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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Sept. 30, have 
been $1,385,653,680, against $1,992,431,223 last week and 
$1,277 676,497 the corresponding week of last year. The ob- 
servance of Friday and Saturday as holidays at New York 
accounts for the comparatively small total this year. 
































Week ending September 23. 
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1898. P. 1897. | 
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Portland..... 
Fall River.... 
Lowell 


Tot. Mid. West’n. 
San Francisco...... 































Sait Lake City..... 
Week Ending September 80. Portland ..... eee 
CLEARINGS. 
Returns by Telegraph. 1899. 1898, P. Cent. 
New York.........cccssesseeeees $749,234,102 $626,600,528 | +19°6 
BOSOM ...i.0...cseseseeeeesenees 109,198,618 72,459,101 | +50°7} Sioux Halis......... 
Philadelphia.............000000+ 71,218,705 52,529,652 | +35°6 
Baltimore.............s00eeeeeee 15,287,968 18,167,488 | +16-1 | 1 
CHICAGO ....sseeeeseessssvesscene 112,459,899 | 90,617,886 | +24-1 | ¥ 
I irrcgecssisosccceess 26,523,753 | 99,128,325 | +19°9| st Paul... 
New Orleans.............0008 tye 7,256,901 4,959,689 | +46°5 ng . 
Seven cities, 5 days........ $1,091,179,871 $889,448,644 | +25°6 Moines. 
Other cities, 5 days........ bie 188,462,848 166,000,011 | +20°8] sioux 
Total all cities, 5 days...... $1,970,042,919 | $1,098,448,065 | +292 | Wichita......... 
All cities, 1 day...........000008 106,011,361 980,299,849 | —55-7 | Fremont............ 
Total all cities for week....! $1,885,653,680 | $1,977,676,497 | +85 BY andes 
1» LOUIS. .ccceseces 
The full details of clearings for the week covered by the pe ghonae 
above statement will be given next Saturday. We cannot, | Quvestot---------- 
of course, furnish them to-day, bank clearings being made | $4¥A0nab-----+----- 
up by the various clearing houses at noon on Saturday, and | Memphis............ 
henee in the above the last twenty-four hours of the week | Nathville............ 
have to be in all cases estimated, as we go to press Friday night, | Aususte-.. 
We present below our usual detailed figures for the pre- port ecm.» 
vious week, covering th RCOM trvaceese 
week, covering the returns for the period ending with Meee awoaaoeee 
Saturday noon, Sept. 28, and the results for the corresponding Chattanooga........ 












week in 1898, 1897 and 1896 are also given. In comparison 


| with the preceding week there is an increase in the aggregate 
| exchanges of two hundred and fifty-seven million 
‘dollars, the gain at New York being two hundred and 
thirty-two snilisone, Contrasted with the week of 188 the 
Motal for the whole country shows an increase of 52°2 per 
Sent. Compared with the week of 1897 the current returns 
bord a gain of 49-9 per cent, and the excess over 1896 is 184°2 
wr cent. Outside of New York the increase over 1898 is 34-0 
Wrcent. The excess over 1897 reaches 369 per cent, and 








‘™&ing comparison with 1896 the gain is seen to be 781 p.c, 
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THE FINANCIAL SITUATION. 


A demoralized stock market, under the restraining 
influence of high rates for money, the decided fall in 
foreign exchange, and the announcement of the en- 
gagement of $2,350,000 gold for shipment to New 
York, are the conditions under which our short busi- 
ness week closed on Thursday. At the moment, the 
money market is in the condition of a candle being 
burnt at both ende. Between the Sub-Treasury, 
an industrious consumer at one end, and act- 
ive business and the crop movement, eager ab- 
sorbers at the other, it is no wonder that the 
public should be drawing hope from every suggestion 
of possible promise. This is so because for the time 
being, so far as Wall Street operations are concerned, 
money is not only the point of chief interest but of 
most immediate importance. It has consequently been 
a source of decided relief to know that gold shipments 
from Europe have begun, and the hope is strong that 
they will continue. As yet close money has not had 
any adverse effect on general business. 

The bank statement this week was issued on Thurs- 
day, the proclamation of the Governor of the State 
having set apart Friday and Saturday as public holi- 
days, as was noted in the CHRONICLE last week, “for 
the due and appropriate participation by the State in 
the celebration to be given, in the City of New York, 
in honor of the return of Admiral Dewey tothe United 
States.” The bank return showed a decrease of 
$7,752,700 in loans, a loss of $4,017,800 in specie, a 
reduction of $528,000 in lege! tenders and a decrease 
of $13,226,200 in deposits. The surplus reserve de- 
creased $1,239,250, to $1,724,450. One noticeable 
feature of the return is that the loans are only 
$368,900 above the minimum of the year, which 
was recorded January 7, and the reduction, com 
pared with the maximum, July 8, has been $79,680,- 
200. Another and the most striking disclosure of 
the week’s exhibit is the fact that the decline in the 
deposits since June 24 (when they were $909,004,800) 
now reaches $123,640,600. 

It is to be said, in part explanation for the changes 
in the statement of this week, that concurrently with 
the drain of cash to the interior and into the Sub- 
Treasury there were preparations for the October 
settlements; moreover, there was probably more or 
less derangement resulting from the change of the 
business of the firm of Morton, Bliss & Co. to the 
succeeding corporation, the Morton Trust Oo. 
Whatever of force there may be in these suggestions 
the fact of importance is, as already stated, that there 
continues to be a demand, more or less urgent, from 
the interior for money which, at the moment at least, 
shows no indications of having been satisfied, while 
on the other hand as the Government receipts are still 
in excess of disbursements, the Sub-Treasury will con- 
tinne to help deplete the market. As to the imports 
of gold from Europe referred to above now in prog- 
ress the only actual announcements have been Lazard 
Freres $1,600,000 and Seligman & Co., $750,000, mak- 
ing $2,350,000 in transit from London; these con- 
signments will not arrive before the end of next week. 





We referred last week to the strikingly good return 
of earnings made by one of the anthracite roads, 
namely the Central of New Jersey. This week we 
have some more returns from the same class of roads 
and of the same character. The Erie Railroad can with 





propriety be termed either a trunk line property or an 
anthracite carrier, as its tonnage is heavy under both 
heads. It shows for August an increase of over six 
hundred thousand dollars in gross ($601,079) and of 
nearly a quarter of a million dollars in net—$221,- 
362. For the two months of its fiscal year from 
July 1, this road is $1,333,515 ahead in gross 
and $438,342 ahead in net as compared with 
the same two months of last year. The New 
York Ontario & Western is another anthracite 
company which presents an excellent exhibit for Au- 
gust, having added $117,565 to its gross and $74,953 
to its net of last year. For the two months from 
July 1 the Ontario has bettered its gross $190,644 and 
its net $126,618, the latter an improvement of over 50 
per cent. 

But perhaps particular mention should be made of 
the returns of Southwestern roads. Among these the 
Atchison Topeka & Santa Fe is prominent beyond all 
others for improved results. This company’s gross 
earnings are still increasing, and very heavily, too, 
notwithstanding the large improvement previously 
established. At the same time expenses are 
being reduced, the extensive betterment work 
which added £0 largely to expenses a year ago, having 
been nearly completed. The result is some very 
extraordinary gains in net earnings. For August 
1899 gross was $585,738 above that for the same 
month in 1898. In the net the increase amounts to as 
much as $707,504. For July and August combined 
net is nearly 14 million dollars ahead of that for 
the two months of 1898, the total at $2,168,178 
for 1899 comparing with $962,253 for 1898, the im- 
provement thus being considerably more than one 
hundred per cent. Of course the comparison as to 
the net is (for the reason already given) with small 
figures for last year, but even as contrasted with 1897, 
when the net for the two months was $1,386,038, the 
improvement is nearly 60 per cent. The St. 
St. Louis & San Francisco, which is in the 
same part of the country, also makes a very 
satisfactory showing. For August it has added 
$99,696 to its gross and $74,832 to its net, while for 
the two months the addition is $164,106 to the gross 
and $110,336 to the net. The St. Louis & South- 
western in like manner presents very encouraging re- 
turns, the net at $114,344 for August 1899 compar- 
ing with $54,870 for August 1898 and the net at 
$190,452 for the two months in 1899 contrasting with 
$82,864 for the corresponding two months in 1898. 

Southern roads, too, are making a noteworthy 
record of improvement. The Southern Railway, for 
instance, has an increase of $364,105 in gross for 
August, and reports net of $794,339 for that month 
in 1899 against $613,964 in 1898. On the other hand, 
Northwestern roads are no longer so prominent as they 
were in this respect. The Burlington & Quincy has 
only $94,219 increase in net for August (on $299,068 
gain in gross), being not quite 6 per cent, and the 
Milwaukee & St. Paul shows only $74,747 increase in 
its net, or about 7 per cent. The Northern Pacific, 
however, still continues greatly enlarging its totale, 
reporting for August $388,010 improvement in grors 
and $204,312 improvement in net. 





As the subject of train-loads is receiving # great 
deal of attention, it is interesting to note that one of 
the smaller roads in Michigan—we mean the Ann 
Arbor Railroad—is establishing quite a creditable 
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record for itse.f in this respect. The Ann Arbor, as 
is known, has been undertaking to develop a through 
traffic by means of car ferries across Lake Michigan. 
As such traffic pays very low rates, it is necessary to 
be able to move it very economically, and large train- 
loads furnish one of the best ways of doing this. The 
Ann Arbor in 1892 had a train-load of no more than 
126 tons. The average haul on the freight then was 
only a little over 78 miles. As the haul has increased 
with the growth of the through traffic, the manage- 
ment have steadily added to the lading of the trains, 
and for 1898-9 the average load was 276 tons, this 
comparing with 237 tons for 1898, 227 tons for 1897 
and 192 tons for 1896. There was a further decline 
in the late year in the average rate received, which is 
now only 6 4 mills per ton per mile, and of course itis 
only by means of economies of this kind in operation 
that it is possible to make a profit on the trans- 
portation business at such low rates. The report 
notes that the average rate now realized repre- 
sents the average cost of the service per ton per mile 
in 1892. The management are also keeping in 
mind the necessity of spending liberally out of earn- 
ings for improvements and additions to the prop- 
erty. In the late year the expenditures for additional 
equipment, buildings and structures and for correct- 
ing grades, &c., were no less than $265,300, all 
charged directly against earnings. For a property 
earning 14 millions gross and a little over six hundred 
thousand dollars net, this is obviously a heavy outlay. 
As President Burt well says, without these several 
additions operations would have been less economical, 
the company’s income would have been depleted, and 
the development of the property stunted or deferred. 
Fortunately the income was sufficient to meet these 
outlays, besides paying all charges, and yet leave a 
small surplus balance. Coincidently, the traffic of 
the road is being gradually diversified. It formerly 
was dependent almost entirely upon lumber. This 
traffic is still large (lumber and logs having together 
constituted 32-38 per cent of the tonnage in 1898-9), 
but other classes of traffic are being steadily, even if 
slowly, developed. 
Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 
20 per cent, and at 3 per cent, av: raging fully 8 per 
cent. On Monday the range was from 15 per cent to 
5 per cent, with the bulk of the business at 6 per 
cent. Money was not in urgent request until the last 
hour, but then belated borrowers, who probably ex- 
pected to obtain accommodation at low rates and 
who were disappointed bid up the rate to the 
highest point of the day. On ‘Tuesday money 
loaned at 17 per cent and at 6 per cent, with 
the majority of the transactions at 6@7 per cent. 
On this day the demand was most urgent in the 
morning, and the rate fell off to the low figure 
in the afternoon. On Wednesday the range was from 
20 per cent to 4 per cent, with the bulk of the busi- 
ness at 12@15 per cent. One notable feature on that 
day was the loaning of money at high rates by some 
of the institutions through brokers on the floor of the 
Exchange, and the maximum figures of the day were 
recorded in the morning. In the afternoon there 
Were frequent loans at high rates, and just before 
the close a transaction was reported at 9 per 
‘ent, followed by liberal offerings at 4 per cent. 
2 Thursday loans were made at 15 per cent 


and at 3 per cent, with the majority at 8@10 per cent. 
The largest business and the highest rates were in the 
morning; in the afternoon the market grew easier. 
Banks and trust companies have quoted 6 per cent as 
the minimum during the week, and in many cases 
standing loans at this rate have not been disturbed, 
but new loans have been made at the market rate rul- 
ing at the moment on the Stock Exchange, and in 
some instances the highest rates of the day have been 
obtained by these institutions. Time loans are quoted 
at 6 per cent for all periods, but there is a lightinquiry, 
borrowers being inclined to wait until the market 
becomes more settled. The demand for commercial 
paper is small and confined to out-of-town banks, few 
of the city institutions being inthe market. Rates 
are 5 percent for sixty to ninety day endorsed bills 
receivable, :5@54 per cent for prime and 6 per cent 
and above for good four to six months’ single names. 
Banks having large correspondence report an increas- 
ing inquiry for money from the South and the South- 
west, and there is some demand from the West. The 
Canadian banks continue to loan money freely in this 
market. 

The European political situation remains in a state 
of tension in consequence of affairs in the Transvaal, 
and the discount and the security markets are more 
or less affected. The Bank of England minimum rate 
of discount remains unchanged at 34 per cent. The 
cable reports discounts of sixty to ninety-day bank 
bills in London 4 per cent. The open market 
rate at Paris is 3 per cent, and at Berlin and 
Frankfort it is 5 per cent. According to our special 
cable from London the Bank of England lost £1,121,- 
696 bullion during the week and held £34,592,710 at 
the close of the week. Our correspondent further 
advises us that the loss was due to the export of £825,- 
000 (of which £625,000 were to the Cape and £200,000 
to Egypt), to the shipment of £346,000 net to the in- 
terior of Great Britain and to the import of £49,000 
bought in the open market. 





The foreign exchange market continues to be dom- 
inated by the domestic monetary situation, and one 
feature this week has been the sale of sterling drafts 
for cash at concessions in consequence of the high 
money rates and also because of the closing of the 
markets for the Dewey celebration. The tendency 
of the market has been downward and there 
have been free offerings of sixty-day bills against 
sterling loans and also sales of short bills 
and cable transfers the proceeds of which have 
been loaned in the money market. Bankers report 
only a moderate supply of commercial drafts against 
cotton and grain. It is announced that Lazard Freres 
have obtained $1,600,000 gold in London for ship- 
ment hither as an exchange operation and Selig- 
man & Co. have $750,000 gold in transit from London. 
The Bank of British North America has advices of 
the shipment on September 26 of $500,000 gold from 
Australia to San Francisco. Receipts of gold at the 
Custom House during the week were $15,564. 

The range for nominal rates for exchange during 
the week has been from 4 824 to 483 for sixty day, and 
from 4 86 to 4864 for sight. Rates for actual business 
opened on Monday unchanged compared with those at 
the close on Friday of last week at 4 81$@4 82 for 





long, 4 854@4 854 for short and 4 853@4 86 for cables. 
The tone was steady. The only change on the fol- 
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lowing day was an advance of one-quarter of a cent 
in cables to 4 86@4 86}, and the market was then 
reported a shade firmer. On Wednesday the tone 
was weak, influenced by the monetary situation, and 
rates for actual business fell one quarter of a cent all 
around to 4 814@4 81 for long, 4 85@4 85} for short 
and 4 853@4 86 for cables. On the following day 
transactions were generally for cash, in consequence of 
the triple holiday until Monday and rates for actual 
business were one quarter of a cent lower all around 
at 4 814@4 814 for long, 4 849@4 85 for short and 
4 853@4 853 for cables. The market was weak at the 
close. The following shows daily posted rates for ex- 
change by some of the leading drawers : 
DAILY POSTED RATES FOR fOREIGN EXCHANGE. 























ac an | Mors, | Toms, | wen, Pao] ea, 

Brown Bros..... { 90 days. | 13. 80% $346 Bs o's 
Bering in & Co..{olabe, | 290% | 96% | 80% | Boe | 86% 
PAO America... {eubt.| 460% | so | Se | so* | 8° | py 
Befoctreal.......1Btene.;| 400% | 80% | 80 | 84 | B64 | & 
ComCommorce...1Bight. | 480% | 80% | Sox | Sox | b% | 
Higidetbach, Tok {op dars.| 4006 | soe | Gs) ge] ge) 
Lasard Freres... {Sint | 496" | 86° | se” | se” | 6” 
ere eE: Stamt. 206% | be | Bo | Se | Seis 








of Canada..... 





The market closed weak on Thursday, with rates 
for actual business 4 814@4 81} for jong, 4 843@4 85 
for short and 4 854@4 853 forcables. Commercial 
on banks 4 80@4 81 and documents for payment 
4 80i@4 813. Cotton for payment 4 804@4 804, cot- 
ton for acceptance 4 803@481 and grain for payment 
4 813@4 813. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Week Ending September 28, 1899, | Received by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 


1 EE ESL TS $2,999,000 | $5,088,000 | Loss. $2,089,000 
1,821,000 | Loss. 204,000 


$6,409,000 | Loss. $2,293,000 

















With the Sub-Treasury operations the result is as 
follows. 





Net Change in 


Bank Holdings. 


Week Ending September 28, 1899. Into Out of 
- | Banks, Banks. 








Banks interior movement, as above! $4,116,000 | $6,409,000 “Loss. $2,293,000 
Sub-Treasury operations............. 22,300,000 | 23,300,000 | Loss. 1,000,000 
Total gold and legal tenders..... $26,416,000 | $29,709,000 | Loss. $8,293,000 








The following table indicates the amount of bullion 
in the principal European banks. 
































September 28, 1899. September 29, 1898. 
Bank of 
Gold, | Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England...... 84,502,710) ....0....- 84,592,710) 33,176,964) .......... 83,176,964 
Prance........ 76,941,763 47,517,907 124,450,670) 74,699,346 |49,706,714| 124,406,060 
Germany*... | 26,462,000 13,631,000) 40,098,000) 24,357,000/12,547,000] $6,904,000 
Russia ........ 91,536,000) 5,155,000) 96,601,000/104,657,000| 4,026,000 108,683,000 
Aust.-Hung’y 36,755,000 12,662,000 49,417,000, 35,234,000/ 12,576,000] 47,810,000 
Spain ......... 18,430,000 13,728,000| 27,158,000) 10,828,000] 5,357,000] 16,180,000 
Baly ...0cccc0s 15,507,000) 1,427,000) 16,934,000) 14,783,000] 2,206,000] 16,989,000 
Netherlands..| 2,742,000) 5,962,000] 8,704,000) 4,315,000 6,794,000) 11,109,000 
Nat.Belg’m*..| 2,899,000) 1,450,000) 4,349,000 2,840,000) 1,420,000} 4,260,000 
Tot.this week| 300,865,473) 101532907 | 402,398,380 804,885,310) 94,632,714) 399,518,024 
Tot. prev. w’k|302,433,466) 101852406 | 404,285,872'310,928,723 96,662,463] 407,591,186 








* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NorTe.— We receive the foregoing results weekly by cable, and while 


HIGH INTEREST RATES AND DEFECTIVE 
FINANCIAL SYSTEMS. 
A stranger looking at the working of our financial 
arrangements as they are to-day could not fail to con- 
clude that the aim of our legislators had been not to 
promote but to interfere with and embarrass as much 
as possible the successful development of business en. 
terprise. No recent Congress can be blamed for the 
devices referred to, because they were made many 
years ago to provide for contingencies, and fitted to 
circumstances which have long since passed out of exist- 
ence. It is only for the continuance of these ex- 
pedients business is made subject to, and hence for 
the friction they cause to-day, that present genera- 
tions are responsible. Why the public is so little 
awake to its own interests as to patiently endure a 
situation which Congress could cure at its first session 
passes our comprehension. 
The first of these arrangements in the order of age 
is the Sub-Treasury system. Note what it has been 
doing this year, or rather the last few months of it, to 
produce the stringent money market so many are now 
suffering from. We know that some do not regret as 
affairs stand a close money market on the present oc- 
casion—it arrests excessive speculation and is curative, 
they claim. All we have to say with reference to that 
statement to-day is to affirm that such a cure is wholly 
artificial and consequently too clumsy and drastic to be 
even desirable as a means for checking over-trading 
and the like. Notice, we repeat, the enforced con- 
traction in the volume of our currency which these 
Government Sub-Treasury arrangements have been 
for many weeks producing, and even now, while the 
extreme stringency is upon us, are making still more 
tense from week to week. On the first of June 1899 
the ne¢ currency holdings in Treasury vaults were 
$260,399,770. On the 28th of September the correspond- 
ing total was reported to be $289,246,290. Those figures 
consequently represent a loss to commerce in the vol- 
ume of currency afloat of very nearly 29 million dol- 
lars during that interval. The most of this loss, too, 
has been comparatively recent, taking place concur- 
rently with the special addition to the demand made 
for moving crops, an occasion when there should be 
an expansion instead of a contraction. Even this very 
week several million dollars has been added to the 
gold and notes thus abstracted from the uses and 
needs of industrial affairs and locked up in Treasury 
vaults. If that 29 million dollars, added as shown 
above to Government currency holdings, were in our 
banks to-day, as it was in June, it is presumable, 
other things being equal, that money would not have 
commanded anywhere near the very high rates it his 
been costing of late. 

The other monetary device of long standing al- 
luded to above as being at present in operation, and 
to-day, like the Sub-Treasury law, out of character 
‘with the change in conditions which it was originated 
to meet, is our bond-secured national-bank note &- 
rangement. That system was planned during the 
war between the North and South, when gold was at 
a large premium and Government securities were at 
very low prices, mainly to provide a market for those 
securities. It was a very ingenious contrivance on 
the part of Mr. Chase and secured its chief purpose 
admirably. About the time the first bank was organ- 
ized it was evident that the war was nearing the end, 





not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures. 


which it very soon reached; hence the banks bought 
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the bonds freely, and in that way and other ways ac- 
cumulated the large surpluses which have been the 
chief source of the strength of the system since, and 
of the continued liberal income that the older insti- 
tutions formed under the law have been able to make 
during these later years of adverse bank legislation. 

But notwithstanding this note-currency system was 
of decided service in making a market for United 
States bonds, it is lacking, as we have often shown, in 
the most important element a note system should 
possess. The amount outstanding is controlled by the 
price of the bonds underlying it: consequently that 
amount cannot increase or decrease with the increase 
and decrease in the activity in business—that is, with 
the activity in the demand for currency—but on the 
contrary must remain always unaffected by the re- 
quirements for its use. We have written on this 
subject so often and 80 recently that we need 
not dwell upon it now at length. Our read- 
ers know that the results of this rigid inflexi- 
bility is that when business slackens and the 
notes are without their ordinary occupation, they col- 
lect where they are most likely to find profitable em- 
ployment, which means at our chief business centers. 
That fact is of deep significance to-day because we 
are at this moment suffering in part from one of the 
results which necessarily follow just such a state of 
currency congestion. The first half of June 1899 the 
surroundings, for the reasons stated, assumed the 
shape described, and money became a drug. What 
followed we noted fully in June last (see CHRONICLE 
June 24, pages 1204, etc.), when we showed how the 
excessive speculation an apparently limitless supply of 
money fostered and stimulated had produced the gold 
exports at that time in progress. Let us quote briefly 
from the article to bring the then existing situation 
before the reader’s mind. 


“Under these circumstances * * * securities reached 
prices higher than ever before, not only higher than in Lon- 
don, but so high that the money they sold for here, as we 
have already said, could be invested in Europe to better ad- 
vantage than it could be left here. Although loans increased 
largely, they had no effect on money rates. The inflow of 
currency was so free that deposits all the time increased as 
fast or faster than uses could be found for the funds. Hence, 
we repeat, the money market was subject or open to no 
healthy checks, for there could be none so long as the sup. 
— of loanable funds were apparently inexhaustible. Wall 

treet likewise was thus put in position to get money at 
almost nominal rates, and consequently able to absorb at the 
prevailing high prices the increasing flood of securities that 
Was passing into it from Europe. * * * 

‘*Thesource of the derangement we are suffering from is 
unmistakable, It is, too, an affair that will continue to 
plague us and make our industrial cycles short just as long 
as we omit to correct it. Every form of paper money we 
have is without the homing quality. Instead of returning 
to the issuer when out of employment it collects, as stated 
renprn * here Meeting trade content, makes the money mar- 

; fostering every kind of speculation, derangin 
domestic affairs and every foreign tunde condition.” wane 


The above describes the phase of the disturbance 
which had become apparent when we wrote in June. 
We have reached now what we may call a second de- 
velopment. The speculative demands for accommo- 
dation added to the extra needs for money which 
general business activity and the crop movement re- 
quire are testing the currency system in another way. 
These autumn conditions bring out the same old 
defect, rigid inflexibility, but the derangement pro- 
duced is of quite another sort. In June money was 
#0 excessive that it unduly stimulated speculation ; 
in September it is in so short supply that the money 
lmder is not only discriminating between borrowers 
md securities, but accommodation is unprocurable 
eept at very high rates. Under a proper currency 





system, gold exports would have moderated the 
movement of securities towards higher prices the 
first half of the year before it had proceeded to 
the extreme it did, and consequently the need 
for contraction now would have thereby been 
greatly lessened, if not wholly avoided. With such a 
system the volume of currency would adjust itself 
automatically to the varying volume of industrial re- 
quirements; any excessive supply would return to the 
issuer when out of work and remain there under 
proper restrictions, ready to be emitted when crops 
were to be moved or any other special demand arose. 
In other words, if our money market is put under nat- 
ural influences, if it is made subject to and controlled 
by the ordinary inducements which are affecting the 
flow of capital, these short and rapidly recurring 
cycles of fever and chill will no longer be a con- 
stant visitor, interrupting or making intermittent 
every trade revival. 

We have not the space to elaborate these thoughts 
further. A critical study of the figures which repre- 
sent the changes through which the Clearing House 
banks have passed during the recent ten months 
would be highly instructive. Those returns tell us 
the part the Sub-Treasury has taken and the part our 
unscientific currency system has had in these Jatest 
experiences. It is a strong plea which these experi- 
ences present for immediate relief from the inflexible 
avd artificial monetary arrangements that now exist. 








THE DEWEY CELEBRATION. 


It seems to us that the remarkable and spontaneous 
ovation extended by the American public to its 
returning Admiral is sufficiently out of the common 
to require particular notice. Something may be 
allowed, no doubt, by way of explanation, to the popu- 
lar love of pageant. A good deal is accounted for 
by the fact that up to this time circumstances have 
interfered with a true celebration of an undoubtedly 
successful national war. The achievements of the 
army were utterly overclouded by the mismanage- 
ment of the supplies, by accusations against the war 
office which brought forth a public scandal, and by 
something like dissension even among the command- 
ers in the field. The West Indian fleet won a great 
victory—the really decisive victory of the war; but 
injudicious friends of the two responsible com- 
manders instantly rushed into controversy over the 
merits of their respective favorites, the public en- 
gaged in the dispute, and in the end each side 
alleged unfairness on the part of its opponents. This 
was not the material for a genuine celebration. It is 
quite probable, too, that the remoteness of Admiral 
Dewey’s field of action, the novelty of his achieve- 
ment as an episode in American history, lent a glamour 
to the victory at Manila which was not possible to the 
sea- fight off Santiago or even to the storming of San 
Juan hill. 

These several considerations explain much, but they 
do not explain everything. Admiral Dewey’s victory 
was no Trafalgar. His nation was not, like England 
in 1805, delivered by his single stroke of arms from im- 
minent danger. He did not, as Nelson did, destroy a 
well-equipped hostile fleet nearly one-third as large 
again as his own. It is these achievements which the 


stately column in Trafalgar Square commemorates. 
Yet Nelson, if he had survived his victory, could 
hardly have been welcomed home with any greater 
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outburst of enthusiasm than New York is now extend- 
ing to Dewey. 

We cannot help thinking that the explanation of 
this whole phenomenon will be found less in the battle 
of Manila itself than in the weary months spent on 
guard in the harbor after Montojo’s fleet had surren- 
dered. The nerve and daring which prompted the 
Admiral’s entry into Manila Bay were qualities to ex- 
cite the applause of any nation, and perhaps of the 
American nation more than others. But a dozen 
commanders could be picked out of the American 
navy from whom the same action might have been 
expected. If some commanders, of a cautious tem- 
perament, would have been disposed to wait outside 
the harbor until its mines and defences had been ex- 
amined, others would as certainly have done what 
Dewey did—reckoned on the carelessness of the 
enemy and the uselessness of the harbor mines, and 
sailed through the entrance in the teeth of the bat- 
teries. Whoever did this would have brought down 
the rotten structure of defence as surely and as 
quickly as he did. 

But with the colors struck on the last Spanish ship, 
and Manila at the mercy of the American fleet, the 
opportunities for mistakes, for hasty judgment, for 
false steps which might have been irretraceable, be- 
came almost numberless. That none of these mis- 
takes were made in the long wait at Manila Harbor, 
and that the skill of the statesman and the self- 
restraint of the diplomatist were displayed, with hap- 
piest results, on a theatre where the home government 
could do little to help or hinder, is, we believe, the 
achievement to which the nation is rendering tribute. 

It seems to us, also, that this sort of achievement is 
best worthy of celebration of all the possible achieve- 
ments of modern commanders. As civilization has 
advanced, the organization of industry, the extension 
of the telegraph and railway, and the very nature of 
modern warfare have removed these grave responsi- 
bilities from the chief of an army. A Napoleon or a 
Gustavus Adolphus is as impossible to-day as a Cesar 
or an Alexander. The most overwhelmingly success- 
ful general cannot dictate terms to captured cities, or 
prescribe exactions for a prostrate government, or set 
up a formal policy for a people whose means of de- 
fence have been shattered. Sir Herbert Kitchener 
was subject to explicit orders from Downing Street 
the moment that Khartoum had fallen. Sir Redvers 
Buller at the outposts of Pretoria, in the case of a 
successful Transvaal campaign, would be forced vir- 
tually to abdicate supreme ‘authority from the mo- 
ment the flag of truce was raised. 

With the navy this is not so, and the distinction is 
the more important from the fact that, by general 
agreement, the important wars of the next few 
decades are likely to be naval wars, waged on remote 
coasts in the sight of vigilant and jealous neutral 
fleets. A Francis Drake at the head of an Asiatic 
squadron, under such conditions, would be an in: 
finitely graver menace to international peace than a 
Richelieu in the Foreign Office. It is not too much 
to say that with the colonial and territorial policy of 
modern States what it is, the responsible commodore 
or admiral of to day bas the power of inciting war 
through simple indiscretion, at repeated and unfore- 
seen junctures, and in a degree enjoyed by no mili- 
tary commander of the last two centuries. 

We think, therefore, that there is eminent pro- 
priety in converg ng our celebration of the Spanish 


victories on & commander whose highest title to dis- 
tinction was his coolness, good judgment, patience 
and discretion at a time when a false move might 
have adversely affected international history for some 
time tocome. We do not doubt that public recogni- 
tion of these qualities explains the absorbing public 
interest in Admiral Dewey’s views of the present 
situation in the Philippines. Circumstances have so 
regulated the state of things that his counsel is pretty 
certain to carry great weight at Washington, and the 
nation is fortunate that it can trust the advice which 
will be asked and given. If mistakes have been made 
in our policy in the Philippines, the mistakes cannot 
be too soon corrected. It is possible that nothing but 
stern, continuous and uncompromising repression 
under arms will settle the problem in these islands. 
If this is so, let us know the truth from those best 
qualified to speak. But persistence in the wrong 
policy, if it isshown to be wrong, would be no less 
grave a blunder than was the similar mistake in 1867 
—a time, by the way, when the counsel of the most 
distinguished commanders in the war which had just 
ended would, if accepted, have gone far to set the 
nation right. 





NORTHERN PACIFIC’S PROSPERITY. 

The annual report of the Northern Pacific Railway 
Company is among the most comprehensive and ex- 
tended of any issued by United States railroads. 
Printed in folio form, containing 55 pages, it is 
replete with information and statistics of the most 
valuable kind concerning the property. The differ- 
ent officials seem to vie with each other in presenting 
full and complete accounts, each in his own depart- 
ment. Practically every detail of the operating and 
traffic results and every detail of the company’s 
finances is shown. Besides the lucid remarks of 
the President, Mr. Charles 8S. Mellen, the report of 
the 2d Vice-President, Mr. J. W. Kendrick, is very 
instructive and enlightening, dealing as it does with 
the operation of the property and its physical condi- 
tion; while Comptroller Gray’s statements are clear 
and elaborate, and leave no point in doubt. 

The showing for the year is as gratifying as the 
report is extensive and complete. On every page and 
in every department there are manifold evidences of 
prosperity and progress. The exhibit for the previous 
year had been considered remarkably favorable, indic- 
ative as it was of such wonderful recuperation and 
recovery after a period of depression. But the show- 
ing for the year under review is still better, there 
having been a further and very marked expansion in 
revenues, both gross and net. It is doubtful whether, 
twenty-four months ago, any one could have con- 
ceived such a strikingly good statement as being 
among the probabilities of the early future. We pub- 
lished last week a preliminary account of the year's 
income, and the full report now to hand confirms the 
figures there given, affording at the same time an 
insight into the conditions that made them possible. 

Let the reader ponder carefully the nature 
the results. Here is a company which was re0r 
ganized only three years ago (September 1 1896), 
the common stockholders being obliged to pay 4” 
assessment of $15 per share and the preferred stock - 
holders an assessment of $10 a share. This company 
has in the interval so enlarged its earnings, gt05s and 
net, that it is able to report a surplus of over & mil- 





lion dollars ($1,033,283) on the operations of the 
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twelve months ending June 30 1899, after appropriat- 
ing $2,176,619 for additions and betterments and 
after paying dividends of 4 per cent on the pre- 
ferred stock and 2 per cent on the common stock, the 
one calling for $3,000,000 and the other for $1,600,- 
000. The $1,033,283 surplus would have paid an ad- 
ditional 1} per cent on the common stock, and 
this after taking, as we have seen,{$2,176,619 out of 
earnings and applying it to betterments ‘and addi. 
tions. In view of such a showing, the action of the 
Board of Directors last week in asking the Executive 
Committee to consider the advisability of paying an 
extra one per cent on the common stock, next Febru 
ary, in addition to the regular semi-annual dividend 
of one per cent then due, must be considered emi- 
nently conservative. 

As compared with the year preceding, gross earnings 
increased $2,368,955 and net earnings $1,114,874, but 
this by itself affords no idea of the great expansion 
which has occurred in the revenues. The new com 
pany’s accounts cover only two complete fiscal years, 
besides ten months of the fiscal year 1896-7. It is 
neessary, therefore, to go back a little further, to get a 
proper conception of the growth that has occurred. 
For the year under review the total of the gross is 
$26,048,674; for 1894-5 it was but $17,434,981. The 
net now is (before deducting taxes) $13,699,222; in 
1894-5 it was but $6,115,298. The increase in this 
last instance it will be observed is 125 per cent. The 
year 1894-5 was of course a very poor period, but never 
previously has either gross or net been as large as at 
present. As the report well says, business conditions 
throughout the road’s territory were better than for any 
corresponding period. Crops were bountiful, and the 
rapid settlement of the country, together with the 
general resumption of business undertakings of all 
kinds, resulted in an unprecedented volume of traf- 
fic. 

Giving full weight, however, to the favorable in- 
dustrial and crop conditions, the fact must not be 
overlooked that another circumstance has played an 
equally important part in producing the present ex- 
tremely satisfactory outcome. A great change has 
been wrought in the condition and operation of the 
property, and it is now being more {economically and 
efficiently administered than at any previous period. 
In the late year it was operated at an even lower ratio 
of expenses to earnings than in the year preceding, 
namely 46-9 per cent, as against 47:4 per cent, taxes 
not being taken into account in either year. Presi- 
dent Mellen points out that the improvement which 
has occurred is the more remarkable when due con- 
sideration is given to the advance in wages and cost 
of materials and the reductions in tariff conceded, 
which latter alone, he states, cost the company in its 
gross receipts over $600,000 for the twelve months. 
To show what has been accomplished in the way of 
economy in operations it is only necessary to compare 

this Tatio of 46-9 per cent for 1898-9 with the similar 
ratio of 64-92 per cent for 1894-5 and 60°50 per cent 
for 1892-3, the last-named having been a year of large 
®arnings and favorable traffic conditions, just as 
1898-99 was, 
How the improvement was effected our readers 
nol for we went into the subject quite fully in re- 
ewing the previous year’s report. Grades have been 
‘ised, weight of engines increased, capacity of cars 


presented a little table a year ago to show what 
great changes had been wrought as a result of this 
work and effort. The present report contains a 
similar statement on a more elaborate scale, and 
brought down twelve months later. In 1892-3 the 
tonnage movement one mile was only 1,368 million 
tons; in 1898-9 it was 1,830 million tons. But 
the trains were obliged to run only 6,595,298 
miles to transport the 1,830 million ton miles in 
1898-9, whereas in 1892-3 8,938,543 miles had to be 
run in order to move only the 1.368 million tons. 
Put in another way, the trains hauled an average of 
only 153 tons in 1892-3, but in 1898-9 the train load 
was increased to over 277 tons. What a difference 
this has made in the revenue returns wil! appear 
when we say that though in 1899 the company realized 
an average of only 1:04 cents per ton per mile, as 
against 1°23 cents per ton in the earlier year, the 
trains in 1899 earned two dollars and ninety-five cents 
per mile run ($2 95), while in 1893 they earned only 
one dollar and ninety cents ($1 90). In 1894 the 
train earnings were but{$1 63 per mile, the train load 
then having been Jess than 145 tons. 

Almost the whole change has been brought about 
during the last two years. In 1896-7 the train load 
was still as low as 184 tons, and the trains earned but 
$212 per mile, while now, as stated, the train load is 
277 tons and the earnings per train mile $2°95. Prior 
to 1897-8 the Northern Pacific compared very unfav- 
orably/in this frespect with the Great Northern, its 
most important competitor, and its embarrassment 
followed largely because of that defect. It is evi- 
dence of how efficiently the Northern Pacific is now 
managed that its results approach closely to the past 
record of the Great Northern, where this branch of 
railroad work has been reduced toa science, though 
the Northern Pacific is under some disadvantages as 
compared with that property. The Great Northern 
report for 1898-9 has not yet been issued, so we have 
not its train load for that year, but in 1897-8 the lad- 
ing of its trains was 316 tonsand in 1896-7 281 tons. 
Vice-President Kendrick indicates some other di- 
rections in which further improvement can be 
effected. After noting that the time of west-bound 
through freight trains between St. Paul and Portland 
has been lengthened fifty minutes and the time of 
east-bound freight between the same points shortened 
one hour and a half, he states that an investigation is 
being made for the purpose of effecting a re-distribu- 
tion of the time of through freight trains. The 
schedule is still too fast for economical operation— 
the loss of hauling capacity of engines incident to 
increase of speed, he says, is enormous. The state- 
ment is ventured that there is no single reform that 
can be adopted in connection with railroad operation 
that will yield so large an increase in net earnings as 
the adjustment of time of freight trains with 
reference to the economical performances of motive 
power. The growing tendency to accelerate the 
movement of imperishable freight is a useless extrav- 
agance, he asserts, and emphasizes the necessity for 
competing lines to agree with respect to the time of 
through freight trains. Ile also says that “the ex- 
isting rules as to minimum car-loads do not fit the 
conditions of to-day, as there are 'many commodities 
with which it is possible to fully load cars of large 
capacity, which are carried in less than car-load lots, 





tilarged, tunnels, tracks, bridges, etc., improved, and 
Stat care given to the lading of trains, etc. We! 





because the regulations as to minimums have not kept 
pace with the changes in equipment. A revision of 
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these regulations would result in a considerable aver- 
age increase in the loads per car and in the relation 
of the tonnage of freight to that of the cars in which 
it is carried.” 

We have stated above that no less than $2,176,619 
has been appropriated out of earnings during the year 
for Additions and Betterments. In the previous year 
there was also an appropriation of this kind, but it 
amounted to only $811,709. Mr. Mellen says that in 
view of the exceptionally favorable results of the year 
the management have felt justified in making unusu- 
ally liberal appropriations of this sort to promote the 
development of the existing lines upon modern 
standards of safety and efficiency. It must not 
be supposed, however, that because of these heavy 
extra allowances the ordinary maintenance and re- 
newal expenses were lighter than usual. Quite 
the contrary. Maintenance of Equipment, for in- 
stance, included $328,752 spent for new cars and loco- 
motives to replace those destroyed and retired. As 
regards the expenditures for Maintenance of Way, 
Vice-President Kendrick states that the extensive im- 
provements in the physical condition of the system 
were continued, and exceeded in extent those of any 
corresponding period. He enumerates, among other 
things, that 250 miles of main track were re-laid 
with new 72-pound rails, that 12 miles of rails in 
branch line tracks were replaced by 56-pound and 66- 
pound rails; that 440 miles of track were ballasted ; 
that 655 miles of embankment were widened, and 
that 1,081,039 cross-ties were used in renewals in 
main line and 665,102 miles in branch lines. The 
charges to capital account for the twelve months 
were $3,686,325. This represented entirely outlays 
for additional equipment, the construction of branch 
lines and purchases of real estate; all expenditures 
for improvements were made out of the year’s 
income. 

Financially the condition of the company is exceed- 
ingly strong. The ordinary current liabilities June 
30 1899, including interest accrued but not due-and 
also the dividends on the common and preferred 
stocks due respectively in August and September 
amounted to $6,880,517. On the other side of the 
account, we find that the company held $6,742,715 
in actual cash, $1,937,306 in accounts receivable, 
$3,347,407 of treasury securities and $1,174,231 of 
cash in the Betterment and Enlargement Fund, mak- 
ing together 13} million dollars—not to speak of the 
assets of the Insurance Fund and the Land Depart- 
ment. 





THE AMERICAN BELL TELEPHONE 
AND ITS RE-CAPITALIZATION. 
First ARTICLE. 
Any day the announcement may be expected of the 
lan for the re-capitalization and transfer to another 
corporation of the assets of the American Bell Tele- 
phone Company. The event thus impending is one of 
considerable interest. It is believed to be the first 
step toward the merging into a single corporation of 
all the local companies operating under the Bell pat- 
ents in the United States. 

At the moment, however, it is chiefly noteworthy be- 
cause, if reports are true, not only is Massachusetts to 
be deserted as domicile, but a New York corporation, 
the American Telephone & Telegraph Company, bet- 
ter known as the Long Distance Telephone Company 
since owning most of the long-distance telephone 


lines throughout the Union, will pecome the parent 
concern, the change involving a large increase of 
capitalization. In other words, it is understood that the 
stockholders of the American Beli Telephone Company 
will receive in exchange for their holdings an amount of 
new stock in the Long Distance Company equal to 
two or three times the face value of their present 
shares. ‘The assertion has often been made that the 
capitalization of the American Bell Telephone Oom- 
pany is ‘‘ fictitious,” while lately there have appeared 
rumors that the assets to be turned over to the suc- 
cessor company are worth about 70 million dollars, 
It is timely, therefore, to examine into the nature and 
source of the Bell company’s assets and to determine, 
if possible, whether, in leaving Massachusetts for a 
State in which it will not be necessary to sell at mar- 
ket price all issues of new stock, the company is con- 
templating a questionable increase of share capital. 

In the popular mind we imagine the American Bell 
Telephone Company has always been thought to be 
the chief factor in the management of every so-called 
Bell telephone property in the United States. Yet, 
as a matter of truth, the company does not to-day 
operate directly a single telephone exchange, and 
until within a few years its interest in the local com- 
panies was in most cases merely that of minority 
stockholder. The extension, however, of the long- 
distance lines connecting far-separated exchanges ina 
manner little dreamt of at first has made evident the 
desirability of uniting more closely the control of the 
licensee companies. As long ago as the year 1894 
the company announced in its annual report for the 
preceding twelve months that a point had been 
reached at which it was necessary ‘‘to consider some- 
thing very like a national exchange.” At the pres- 
ent time a large majority of the licensee companies 
are more or less fully controlled, sufficient shares to 
effect this having been acquired by or in the interest 
of the company in addition to the minority interest 
already possessed. 

The following table serves to show at a glance the 
direction in which the company’s assets have ex- 
panded in the past 17 yearsand also the moderate 
changes in the capitalization. 

COMPARATIVE BALANCE SHEETS. 
Dec. 31,'98. March,’82. Ine. or Dec. 











Assels — $ g 

BINNIE. ssivsnknescuscecndoeas 2,248,533 317,798 + 1,930,735 
MN RE IG TASK th. PE AR 6,044,451 — 6,044,451 
Real estate.......... 1,052,696 ~—......... + 1,052,696 
Stocks and bonds ...58,776,426 3,630,612 +55,145,814 
Merchandise, eto. 18,271 11,743 + 6,527 
Bills and accounts receivable.. 2,086,092 121,497 + 1,964,595 
Cash and deposits................ 676,987 36,011 + 640,976 

ERE ae 64,859.005 10,162,113 +54,696,892 

Liabilities— 

Capital sto0ok:......2....000..00- 25,886,300 7,350,000 +18,536,300 
Premium received on stock..... 6,110,582 =. nee + 6,110,582 
Debenture bonds of 1882........ 49,000 se. .....- += + 49,000 

do do eat Fs 5,000,000 __......--- + 5,000,000 
ihn OF8000iis. 2d edselodes) SE 500,000 — 500,000 
Bills and accounts payable. .....*1,277,828 427,852 + 849,976 
Patents (profit and loes)......... TS ORE AGT. cnassoss +12,399,147 
Franchise Gt. TORRE 726,066 — 726,066 
Income account ote .2 Oa eee 126,035 — 126,035 
Profit and loss 6,851,515 veeseeee + 6,851,515 
SS) PIE 4,499,559 968,140 + 3,531,419 
eee: 02 .);. susentaadescebacick 2,785,074 64,020 + 2,721,054 

Dn See POS ae, Oe 64,859,005 10,162,113 +54,696,802 


~ Of this amount $1,164,883 50 is for the dividends payable Jan. 16, 
1899, to stockholders of record Dec. 31, 1898. 
NoTE.—This balance sheet of March, 1882, is the earliest one avail- 


able of the American Bell Telephone Co. The company was qrevnens 
in 1880, and succeeded the National Bell Telephone Co., the 





having been a consolidation of the two original companies formed in 
1878 and 1879. 
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These balance sheets, it will be observed, present 
some extraordinary features. The company’s patents, 
believed by many to be counted among its principal 
assets, have ceased to figure as an asset; on the con- 
trary, in the liability side of the account appears an 
item of “patents, profit and loss” amounting to more 
than twelve millions of dollars. This item we will 
presently explain. The assets now embrace, aside 
from cash, current accounts, etc., (1) stocks and bonds, 
$58,776,426, this being an increase of more than. 55 
millions since March 1882; (2) telephones, $2,248,533; 
(3) real estate, $1,052,696. In passing, it is interesting 
to recall that the item ‘‘telephones” embraces only those 
portions of the instrument known as the receiver and 
the transmitter, and that the title to all of these re- 
mains now, a8 heretofore, vested in the parent com- 
pany, their ownership never passing to the licensee 
company. They are valued in the balance sheet of 
Dec. 31 1898 at about $4a pair. The item stocks 
and bonds constitutes a preponderating amount of the 
assets, and its importance is heightened by the fact 
that it represents not the market but the par value 
of the securities held. The amount of bonds here in- 
cluded is relatively small, but the stocks are nearly 
all dividend payers, the return from all the holdings, 
both stocks and bonds, having averaged in 1898 about 
54 per cent. Consequently, the estimate of $70,000,- 
000, placed on their value by current report, may be 
approximately correct. We shall, however, in another 
article, be able to present some further facts of im- 
portance touching these securities. 

What has been said indicates pretty clearly the 
presence of assets of considerable value. It remains 
to be considered whether the company’s capital may 
in any sense be properly called fictitious; in other 
words, whether, as some seem to think, these assets 
were chiefly received in exchange for the right to 
operate under the company’s patents, the capital 
itself representing only a small amount per share paid 
in cash. That such is not the case appears from two 
circumstances. In the first place the company’s 
report for the year ending Dec. 31 1884 discloses the 
plan pursued in the accounts with reference to the 
stocks received in exchange for licenses. Such stocks, 
we are told, were in the first instance offset in the 
balance sheet by reducing the amount of ‘patent ac 
count, profit and loss” by an amount equal to their 
par value, and when their total came to exceed the 
value of the patent account upon the company’s 
books, the patent account was transferred to the other 
side (the liability side) of the balance, where it now 
stands (Dec. 31 1898) at $12,399,147. In other 
words, the patent account which at the formation of 
the company stood as an asset to the sum of $6,500,- 
000 has in this manner been written off and a new 
item aggregating more than 12 millions created on 
the other side of the account. The total change— 
viz., $18,900,000—should, therefore. indicate approxi- 
mately the proportion of the investments received in 
return for licenses. The amount is large, and it ex- 
Plains in part the strong position of the company, but 
it leaves nearly 40 millions, par value, of securities 
otherwise acquired. Even allowing for the stock 
holdings taken over at the organization of the com- 
pany in 1880, and for such additional amounts as may 
have been received in 1884 upon transfer of the Bos- 
ton Exchange to the New England Telephone & Tele- 
taph Company—even allowing for these and other 
tems, there are still left at least 32 millions of securi- 


ties which, we must believe, represent cash outlay 
since the company’s organization. 

This belief is based upon a study of the compara- 
tive balance sheets already given above. There have 
been no stock dividends since March 1882 (other 
than those quasi dividends which result from the sale 
at par to the stockholders of stock worth a premium), 
and in the meantime the company has derived more 
than 184 millions as the face value of shares sold, 
more than 6 millions as premium on new issues, also 
between 44 millions (net) from sale of bonds, and in 
excess of 7 millions from surplus earnings carried to 
the several reserve and depreciation funds after pay- 
ment of dividends. The following table shows the 
cash receipts and the increase of assets by means of 
the same since March 1882. 

CASH TRANSACTIONS SINCE MARCH 1882. 


Oash received— { Increase of assets— 
Sale of stock.......... $18,536,200 | Telephones..... ....... $1,920,735 
Premium on stock.... 6,110,582 | Real estate............ 1,052,696 
Sale of bonds.......... 4,549,000 | Bills, accts.,etc (net). 1,121,146 
Surplus earnings’... 7,390,007 | Caah........cerees2-sees 640,978 
| Securities, say........ 31,600,000 
Total, say......... $36,300,100 | Total, say.........836,300,000 


The amount thus available for new acquisitions is 
here seen to have been more than 36 millions of dol- 
lars. On the other hand, after allowing for the in- 
creased value of telephones, real estate, etc., there 
remains at least 314 millions to represent securities of 
the subsidiary and licensee companies that must have 
been paid for in cash. This amount, as said above, is 
the minimum we should expect. It cannot be main- 
tained, therefore, either that the major portion of the 
assets cost nothing, or that the stock issues since 
March‘1882 have not been more than full paid. To 
cover also the period prior to 1882 we may cite the 
company’s report for the year ending Dec. 31 1884. 
This informs us that of the $9,662,100 of capital stock 
then outstanding, about $5,000,000 was paid in cash 
by‘the stockholders of the National Bell (the predeces- 
sor company) and the American Bell companies, 
$105,000 was still in the treasury, $351,000 represented 
earnings invested, and $190,000 property acquired- 
Subsequent application of earnings, etc., removed the 
trace of water here acknowledged, and brought the 
balance’on the other side. 

The case of the American Bell Telephone Com- 
pany is peculiar only in the extent to which it has 
profited from the sale of licenses in days gone by, and 
in the amount of!surplus earnings that for a number 
of years in succession it was able to apply to strength- 
ening its position. Now, from a merely patent and 





* Notr.—The item of ‘‘surplus earnings ($7,120,087) has been 
obtained by taking account of the surplus on each year’s 
operations, as shown by the income accounts of the several 
years under review. All extraordinary cash items, there- 
fore, credited by the company directly to profit and loss, or 
to reserve or surplus account, are omitted, since no in- 
formation regarding them is available. Were we to assume 
that all the increase indicated by the foregoing balance 
sheets in the three special accounts just mentioned was cash 
applicable to new acquisitions, our total receipts, as above, 
would be larger by nearly six millions, and the total of 
securities purchased would be about $37,600,000 in place of 
$31,600,000. As a matter of fact, however, there is no means 
of telling to what extent these three accounts have been in- 
creased to represent profit received in the way of securities. 
For instance, it is noticeable that the item of profit and 
loss, then amounting to $3,205,393, appears for the first time 
in the balance sheet of Feb. 29, 1884, just following the 
formation of the New England Telephone & Telegraph Co., 
a majority of whose capital stock was paid to the American 
Bell Telephone Co. for the stock interests held by it in the 
corporations united in the New England Company, as well as 
for a permanent license for that company’s territory. It is 
likely, therefore, that the new profit and loss account arose 
in part from the profit, as compared with previous book 








values, obtained in this transaction. 
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stock-owning “concern” the enterprise is to be con- 
verted into an operating company of wide connections 
and with means to develop and perfect its system. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The sales of bank stocks this week aggregate 133 shares 
and include transactions in the stocks of eight institutions. 
The sales of trust company stocks foot up 165 shares. No 
sales of either class were made at the Exchange. The first 
public sale of Astor National Bank stock was made at auc- 
tion on Wednesday, when 5 shares were sold at 502. 


Banks—New York. 


Bhares. Price. Last previous sale, 
10 American Exchange Nat. Bank.... 190 July °"99— 187, 


5 Astor National Bank..............- 502 ret sale. 

10 Corn Exchange Bank............... 380% Sept. ’99— 378%, 

12 Manhattan Co., Bank of the........ 261 June ’99— 260 

22 Ninth National Bank............... 90 Sept. ’99— 90 

20 North America, Nat. Bank of...... 206 Apr. ’°99— 200 

ES ee 1894 Deo. ’98— 177, 

14 State of N. Y., Bank of the.......... 127% Sept. ’99— 127% 

TRUsT COMPANIES—New York, 

40 America, Trust Co. of .............. 24519 Sept. ’99— 252 

125 Produce Exchange Trust Co........ 199-200 Sept.’s9— 195 


—The Morton Trust Company will begin business on Mon- 
day at the offices, 38 Nassau Street, occupied by Morton, 
Bliss & Co., the business of which firm, as heretofore an- 
nounced in this column, the Trust Company has taken over 
The capital of the company is $1,000,000, and the surplus is 
$1,500,000. The officers are Levi P. Morton, President; E. 
J. Berwind, Vice-President; J. K. Corbiere, Second Vice- 
President, and W. R. Cross, Secretary. The directors are: 
James W. Alexander, John Jacob Astor, George F. Baker, 
Edward J. Berwind, Frederic Cromwell, Henry M. Flagler, 
G. G. Haven, Joseph C, Hendrix, Abram S. Hewitt, James 
N. Jarvie, Augustus D. Juilliard, Joseph Larocque, D. O, 
Mills, Levi P. Morton, R. A. McCurdy, W. G. VUakman, John 
Sloane, William C. Whitney and A. Wolff. 

—Charles 8, Treadway was on Wednesday of last week 
elected President of the Bristol National Bank of Bristol, 
Conn., capital $100,000 and surplus $78,036, in place of the 
late John H. Sessions, who had held the office since the or- 
ganization of the bank, twenty-four years ago. Morris L. 
Tiffany, who has been in the employ of the bank as teller 
for twenty-three years, was chosen Cashier, and John H. 
Sessions, Jr., was elected a director in place of his father. 
Mr. Treadway is a prominent business man of Bristol, and 
he is President of the Bristol & Plainville Tramway Co., 
Treasurer of the Horton Manufacturing Co., and Treasurer 
and General Manager of the Bristol Water Company, besides 
being a director in some important manufacturing concerns. 

—The directors of the Richmond National Bank of Rich- 
mond, Va., capital $200,000, which will soon be opened in 
that city, formally organized the institution on Wednesday 
of last week, electing Oliver H. Sands as President; J. W. 
Lockwood, Vice-President; J. W. Lockwood, Jr., Cashier, 
and Newton Lockwood, Teller. Mr. Sands was lately Ban 
Examiner for the Virginia district. 

—The National Bank of Virginia at Richmond, capital 
$500,000, having been consolidated with the Citizens’ Ex- 
change Bank of that city, will begin business next week with 
deposits of about $1,500,000. The President is George L. 
Christian, who was President of the National Bank of Vir- 
ginia before its consolidation with the Citizens’ Exchange. 
The Vice-President is W. M. Habliston, who was President 
of the Citizens’ Exchange. T. H. Sands is Cashier. 

—It is announced that a new trust company will shortly 
be incorporated in Cleveland, Ohio, with a capital of about 
$1,000,000. Among the subscribers to the stock are some of 
the most prominent people in Cleveland and other large 
cities in Ohio. One of the promoters is H. Clark Ford of the 

law firm of Ford, Henry, Baldwin & McGraw, and another 
promoter is Judge Samuel E. Williamson. The company 
will do a trust business, and it will also be a savings institu- 
tion. It will not be ready for business until the building 
which it intends to occupy is ‘completed, which will not be 
until May next year. 

—The receivership of the State National Bank of Logans- 
port, Ind., which was wrecked in September 1898, has been 
closed, and the receiver, Joseph W. Selden, has applied for 
his discharge. 

—The report of the Southern National Bank of Louisville, 
Ky., made to the Comptroller of the Currency September 7, 
shows a decided growth of the institution, The bank took 


over about $400,000 of deposits when it was organized as 
successor to the Farmers’ & Drovers’ Bank six months ago, 
and it now has deposits of $1,509,147. The other Louisville 
banks are likewise doing a good business, and one at least is 
loaning money in New York. 

—The First National Bank of Penn Yan, N. Y., suspended 
on Sept. 18. The catastrophe is reported to be due to heavy 
losses sustained by an important mercantile failure a few 
years ago, and also toa more recent failure of a firm last 
spring. The capital of the bank is $50,900 and the liabilities 
are reported to be about $80,000. It is thought that the as- 
setsand a small assessment on the stock will enable the de- 
positors to be paid in full. 

—Loftin Love, who has been cashier of the Corn Exchange 


a Bank since 1883, has resigned, and he will take a vacation for 


the restoration of his health. After his return he may be 
appointed Superintendent of the branches of this bank. Mr. 
Wm. E. Williams, the Assistant Cashier, will act as Cashier, 
Mr. Love has been in the service of the Corn Exchange Bank 
for thirty-three years, entering the bank as junior clerk. 
—The Ohio Bankers’ Association will hold its ninth annual 
convention at Columbus, Ohio, on Wednesday and Thursday, 
October 11 and12. W. A. Graham is President and S. B. 
Rankin is Secretary of the association. 
—Brief reference was madein this column August 12 to 
the then proposed organization of the Ohio Valley Trust 
Company at Evansville, Ind. Under the laws of the State 
the capital of the company must be paid in before the corpo- 
ration.can begin business. Of the $200,000 capital, $105,000 
has been paid in, and the company is now doing business. It 
has been organized for the purpose of acting as trusted 
agent, receiver, Administrator, Executor, Guardian, insur- 
ance agent, trastee, &c.; in fact, to carry on all business 
usually conducted by any of the Eastern companies. 
—William H. Kimball, who has been Vice-President of the 
Seventh National Bank since last May, was on Thursday 
elected President of the bank, succeeding John McAnerney. 
Fletcher S. Heath was elected Vice-President, to succeed Mr. 
Kimball. 





Monetary? Commercial English Rews 


i {From our own correspondent.) 
Lonpon, Saturday, Sept. 16, 1899. 


There has been a recovery ge the Stock Exchange thie 
week from the fall of last week, which indeed had no just 
foundation and was certain to be followed bya revival. But 
business continues almost ey The dispatch sent to 
the Transvaal has been published in Brussels, and though it 
is very moderate in its demands and very diplomatic in its 
language, it yet inspires a doubt whether the Boers will 
accept the conditions proposed by the British Government. 
There is represented to be great indignation in Pretoria, and 
a certain section of the rs, at all events, appear to be 
animated by the most warlike feeling. . 

Owing to this, business upon the Stock Exchange is almost 
at a standstill, notwithstanding the fact that quotations are 
decidedly higher than they were last week. In the money 
market, too, there is not much doing, although there are 
expectations of more active times by-and-by. In trade, on 
the other hand, great activity continues and everything seems 
to promise that prosperity will last for a good while yet. 

Our relations with the Transvaal are no doubt the dom- 
inating influence on the Stock Exchange. But there are 
many other circumstances combining just now to warn 
operators to be cautious how ther act. Firstly, there is fear 
of very dear money; and, secondly, the condition of France 
inspires a good deal of uneasiness. The Rennes verdict has 
been received in France with very great calmness, if not 
with actual —, and it seems probable, therefore, that 
there will be no disturbance of the public peace. But the 
contradictory nature of the verdict, the extenuating circum- 
stances found in the case of treason, seem to prove that the 
five officers who voted for conviction were not themselves 
convinced of the guilt of the accused. And if that be 60, it 
isa bad sign for France. The impression made abroad ul- 
doubtedly is that regimental officers have sacrificed their con- 
scientious convictions to protest the generals, while the gen 
erals themselves have exhibited so many evil qualities ot 
there is grave doubt as to whether the present Constitu' rte 
io France can be very much longer maintained. Lastly, it 
holiday season has taken away all who can leave the c y: 
The weather has been — Ladino summer, and every 
pody who could escape has left London. : 

Ocer and above this the ‘price of Consols continues to a 
cline. The unreasoning public assumes that there m ke 
some political reason for the steady fall in Consols. 
matter of fact, as has been explained frequently in this corre 











pondence already, the fall in Consols is mainly due to the 
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Government is not now buying to any consid- 
In the last financial year, for example, it 
sinking fund less than half what it had 
before — per conmeeny es 3 than half 

bought in the two or three preceding years, 
while it Ra now practically 8 mded the buying of Consols 
for the savings banks. At the present time, therefore, 
something like thirteen millions sterling less public money is 
being invested in Consols than had been converted for sev- 
eral years upon an average before, So enormous a sum, say 
65 million dollars, withdrawn from the market, necessarily 
must have a very great effect in depressing the price. No 
doubt, also, the strong demand for money for trade purposes 
has induced bankers and others to sell Consols for the pur- 
pose of employing the proceeds at a much better rate of in- 
terest, and no doubt the high rates obtainable in Germany 
and elsewhere have led to a great deal of realization on Con- 
sols, The fall, therefore, does not in reality imply any 
decline in the credit of the British Government, or any un- 
easiness on the part of the great British public regarding our 
foreign relations. It is simply due to the causes just explained. 
Nevertheless many people, as stated, look with apprehension 
upon the decline and are unwilling, therefore, to invest for 
the time being. : 

The Bank of England has made no change in its rate of 
discount, but the impression in the open market is that the 
rate will have to be advanced before long; in fact, while the 
Bank rate is 34 per cent, the open market rateis 3 $-16 per 
cent, The joint-stock banks are co-operating more heartily 
with the Bank of England than they did formerly in main- 
taining rates, and the bank of England is borrowing a con- 
siderable amount in the open market so as to force up rates. 
But apart from both operations there is a very general feeling 
that gold will be — to New York and Berlin in con- 
siderable amounts and that therefore an early advance in 
rates is inevitable. Respecting New York, you are better 
able to form an opition than we are here. But the decline 
in the surplus of the associated banks, the paseneioees of a 
considerable amount by the Treasury, and the fall during 
the past few days of the sterling exchange, all lead to the im- 
pression here that gold will be vem oa be 

In Berlin the expected stringency is bein 
ve’ 


fact that the 
erable extent. 

bought for the 
boughtthe year 


t demand, and the general impression appears to be 
that the Im ial Bank will raise its rate of discount to 5 
r cent. e Bank is not sostrong in regard to its gol 
olding as it was this time last year. Therefore there is more 
need foracting than there was then. Besider, the Bank is 
freer to act now than it wasatthat time, Last year there 
was a bill before Parliament for renewing the Bank Charter, 
and the bill was bitterly opposed by the Agrarian Party. 
The Bank consequently was very unwilling todo anything 
to add to the hostility of the Agrarians, and it undoubtedly 
postponed raising its rate toolong. The bill has now been 
— into law, and the Bank, therefore, is free to act when 
eases, 


sides all this there is famine in Russia, there is a bank- 
ing crisis in St. Petersburg and Moscow and there is great 
want of capital for very many purposes. Russia hence is 
trying to attract money from Germany and at the same 
time there is a good deal of stringency in Finland and in the 
Scandinavian countries. There is a fear in the last place 
that gold may have to be sent to South Africa. Last week 
nearly three quarters of a million sterling was despatched, 
and if a great army has to be sent out it is quite clear that 
much more will go, If gold goes at the same time to New 
York and to Berlin, the Bank of England obviously will have 
to act with unusual precision to protect its reserve. 
Meanwhile the India Council continues to sell its drafts 
ro well. It offered for tender on Wednesday 50 
lacs and the applications exceeded 1,352 lacs. The whole 
amount was disposed of at rates ranging from 1s. 4 1-16d, 
to 18, 4 8-32d. per rupee. Subsequently 62 lacs were sold 
by private contract at prices ranging from 1s. 4 3-32d. to 
1s. 4144. per rupee. Next week 50 lacs will again be offered. 
The geo Longein shows the position of the Bank of 












































England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 
1899, 1898 1897. 18096, 
Sept. 13, Sept. 14. Sept. 15 Sept. 16. 
£ £ £ 
Pireulation 1 eevee 27,941,875 97,429,180 27,357,105 £6 83>,0°5 
A jo deposite. 7. 2: 8,349,941 7,620,581 6,8 4.798 
bbe r deposits.......... - 80,470,845 40,246,040 40,119, 10,263 036 
Sovernment securities . 1846 .858 18'415,508 19,42%.7%6 14,944, 
er securities ................ 27,704,672  20,589,4 x 847,065 
Ot ket notes and coin...... 24,470,8¥2 24,021,628  24,754.644 82,110 428 
~ bullion, both departm’ts 95,612,767 34,850, 85,311,749 42,146,418 
D.Teservetoliabilities.p.ct. 6 4936 5134 56 
eosecaceceoee r 3% Poy 2 2 
——~ ded ven aoe pene 14 10-16 100% 11 4 10+ 
earing-House returns........ 13),544,C00 121,223,000 189,128,000 137,619,000 


Messrs. Pixley & Abell f 
September 14: y write as follows under date 0: 


' Gold—With the exce 

ption of a small Continental inquiry in the early 
rt I Week, there has been no demand outside the Bank of 
thang, or bars, and the Bank has purchased during the week 
wind, , chiefly in bar gold; on the other hand, there has been a 
Gu — for the Cape of £700,000 in sovereigns, making the net 
iia or the week £439,000. Arrivals for week: ‘ape, 2328.0 0; 
Cnn. 28,000; West Indies, 227,000, Arrivals for month of August: 
y £11 19, 00; Holland, 2123,(00; Belgium, 261,000; France, 
A, (otal, £1,396,00 ». ‘Shipments: France, £34,000; South 

Wve 0,000 ; total, £2434,0v0. 
wi wy market has been a very steady one during the week, 
ha r business for the Straits and Calcutta. At any smal! ad- 
erica has been a ready seller. Arrivals for the week: United 


fore ~~ Whe 
g felt. Money is in | 


States, £146,000; Weat Indies, £29,000; Chile, 24,000. Shipments: 
Shanghai, £45,000; Bombay, £123,000. For month of a 
Arrivals: Germany, £113,000; Belgium, 210,000; United States, 
£598,000; Mexico, £116,000; Australia, 263,000; total, 2900,000. 
Shipments: France, £50,000; W. Africa, 29,000; China, 2178,000; 
India, £510,000; total, 2747,00v. 

Mexican Dollars—There has peen no business in Mexican dollars 
during the week. 


The quotations for bullion are reported as follows: 
































GOLD. Sept. | Sept. SILVER. Sepi. “ys 
London Standard. 14 vi London Standard, | 14 A 
cemeeetimas ea asl) <anta ecinins } meee 
s d. le d d, a 
Bar gold, fine....0z.|77 ¥ |77 9 ||Bar silver, fine...02.|2731¢ |2731¢ 
U.8. gol coin. ..0z, 76 519\76 51s) Bar silver, contain’s 
Germ’n gold coin.oz.|76 619,76 619|| do 5 gras. gold.oz.|/2711;¢/271li¢ 
French gold coin.oz.|76 61976 649|| do 4 grs.gold.oz./27¥49 |27% 
Japanese yen....0z.\76 5 |76 5 do 3 grs. gold.0z.|2751¢ {27814 
Cake silver. ...... 0Z |29544 |295ig 
Mexican dollars.oz.'274%4 |27%4 





The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the new 


season compared with previous seasons: 
IMPOR18. 


1899. 1898. 1897. 1896. 

Imports ofwheat,cwt. 2,214,700 2,124,300 1,920,700 2,585,540 
Barley 507,600 609,100 52,0155 1, 

CEs chassivaacetecuse 703,770 681,600 896,300 
DORM addin ccecedasuns 66,920 82,700 73,715 
Beans........ 81,300 £8,050 70,810 
Indian Corn 2,095,900 1,928,000 2,904,700 
P| ER ae 653,550 581,600 +280 








Supplies available for consumption (exclusive of stocks on 
September 1): 








1899. 1898. 1897. 1896. 
Wheatimported, cwt. 2,214,700 124,300 1,990,700 2,565,540 
Imports of flour...... 1,8c0 653,550 581,600 908,280 
Bales of home-grown. 1,126,784 31,835 658,992 1,186,701 
TOU edcnccsuiass 4,243,284 3,509,685 3,161,292 4,660,521 

3 1899. 1898. 1897. 1896. 
Aver.price wheat,week 25s. 5d. 268.10d, 33s. 14d. 238. 9d. 
Average price, season.25s. 3d. 278. 5d. 338. 4d. 238. 5d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
‘his Last week 1898. 1897. 


week. . A 
pasaesen ene - 1,785,000 1,722,0c0 930,000 1,055,.00 
Floor, equal to qrs 310,000 31,000 245,000 205,000 
seeseseee-QP8.. 830.000 840.000 745.000 710.000 





English?Financlal Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 29. 

















LONDON. | Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
Silver, per ounce......d.. 271g | 2718 | 27% | 27 27 «| -27 
Consols., now, 2% p.cts.|1041g 1047, (10433 [10471¢ 104516 103151, 

‘or account........... {10494 1041g |1047;. |104 10433 ova 
Fr’ch rentes(in Paria)tr. 100° 100-80 10°65 |100 60 00°57» 00 52% 
Spanish 4s 611g 61% 6t 6073 607, | 608 
Atch. Top. & Santa Fe.. 2133 2053 | 2153 | 2i%y | 20% 

fe 65% | 63% 637% MQ. fp ececoe ° 
Baltimore & Ohio 52% | 51 Gl% | Bi%..|.nscocec 
Preferred 73 72 2 ee ee : 

Canadian Pacific... 95 | 94 93% | 93% | 93 
Central Pac 601g 59 59 hl ae 
peeneeee & Cees | 28 | 27% | 27% | 27% |........ 
Ohio. . & §t. Paul.... )131%4 )180Jg [130% (1301 x127% 
Den. & Rio Gr. com. 221g | 22% | 2Z%q | 21% |... cece 
do 77% | 76% | 76% | 77 = |.20-.--- 

e, common i 131g | 13% | 13% | 13% | 13% 

let referred 37 | 37 371g 37% | 37% | 37% 
filinois Central ji 1116% (11549 [11549 |11%1%9 |115% 
Louisville & Nashville., 81344 80% | 79% Bulg | 80. | 7933 
Mo. Kan. & Tex.,com..| 13 |. 13 13 13 eh ers 
N. Y. Cent’] & Hudson..|140% (13913 |138% [13819 |138% (1371, 
N. Y. Ontario & West’n| 264% 26% | 25% 25 8 gp eters 
Norfolk & West’n pret. | Wis | 715% | Tle | Tu% | 70% |........ 
Northern Pacific,com..| 5443 | 55 53% | 54 ai Boi 
WNIOG So cncin i cSecee 717% | 773% 77 767% | 77 77 
Pennsylvania...........; 67% | 67% | 67% | 67% | 67445 | 67 
a, a. Paes Bm bt | ll4g | 10% 1073 10% i1 
*Phila.&Read.,lstpref.| 3033 | 30% 29% | 29% | 30 ....... 
*Phila.& Read., 2d pref.| 167, 16% = 16g 16% | 16%) ccc A) 
Southern Pacific..... o--| 30% | 38% | 37% | 3% | B43m |. cscene 
South’n Railway, com..| 1233 1233 | 1219 12% | 12% — 
ferred..... Stececnce 54 | 33¥9 | 53 53 } GRRE becaccans 
Union Pacitic.... | 468 | 45% | 45 oe 

referred ............. 9 | 99 78'q | 78% | 79 79% 

Wabash. preferred | 22% | 28g | 22% | 22% |........ 














* Price per share. 


Commercial and Pliscellancous Hews 








IMPORTS AND ExPol TS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 21 and for the week ending for general merchandise 
Sept. 22; also totals since beginning first week January. 


FOREIGN IMPORTS. 























For week. 1899. 1898. 1897. 1896. 
Dry Goods.... 62,079,522) $1,698,401; §1.187,478) $1,825,984 
Gen’! mer’dise 7,953,995 5,005,643 5,711,244 5,496,694 

Total...... $10,033,517) $86,704,044) $6,£98,722) $7,322,678 

Since Jan.1. 
Dry Goods....| 376,147,702} $69,605,242) $99,090,352) $85,213,783 
Gen’l mer’dise| 297,068,596) 243,209,743] 278,069,441) 247,249,710 
Total 88 weeks/+373,216,298/4312,814,985)%372,159,793 $332,463,493 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. : 
The following is a statement 6f the exports (exclusive of 





specie) from the port of New York to foreign ports for the 
week ending Sept. 25, and from January 1 to date. 
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EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1899. 1898, | 1897. | 1896. 


For the week..| 88,113,871) 86,955,258| $9,409,755 280206127 
Prev. reported| 323,179,586] 343,715,034) 292 7013,094| 268,206,127 





















































CoinaGE BY UNITED States MinTs.—The following state. 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States du: ing the month 
of August and the eight months of 1899. 
























































Total 38 weeks! #331,293,457/!$350,670,292'#301,422,849, $276, 712,844 August, 1899. Eight Months 1899, 
The following table shows the exports and imports of Deremnations, Pieces. Value. Pieces. Value 
specie at the port of New York for the week ending Sept. ae -_-—— | : uke. 1g 

x 
go pe —" 1, 1899, and for the corresponding periods piiaiie | 286,000| 5,720,000] 2,807,583/56,151,6¢0 
Sia’ alt endine. aus “Seanee| knee: ase 14’30'996 
eagles..... eee | iy ‘4 14, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. Quarter eagies...... Sabeedal cree. ° 339, oP 
| ee 
Gold Exports. Imports. Total gold......... | 774,310) 10,253,100 "6,841,414 5 tao tas 
E Week. Since Jan.1 Week. |SinceJan.1. | Dollars ............. 830,000 830,0 11,242,374/11,242,374 
— — Ralf doliare Re BEARE | 1,303,272 651,636, 3 y 
Great Britain.......|  .-..--.. #9,025,000| $32,548) #3.289,595 | Quarter dollars. . | 2,228,000| 557,000 7136374) ee FH 
eee eeeweee eer, 8 e888 888 eC QS SS SS fT AJL sc cocececeseseoe: | vv 5 Vv 

Germany......0000) 0 I. 3'250,000; ......- | 1,128,132 — |. eeeaueee 195,000) 10,217,867) 1,021 1787 
a i weeesiee 5,57: 2,031 pene ee ttt Total silver....... 6,311,272 2,233,636) 32 116,261 15,808 .077 

South America..... $5,000] 468,552 21,959] 480,158 | Five-cent nickel....| 2,644,000 132,200) 10,061,934 
All other countries. cesteeee| 180,246 3,5€9, 64,468 | One-cent bronze....| 2,272,000 22/720 15,453,934 254/538 
Total 1899... 000|$25,876,409 $9,873,369 vevees.| 4,91 ~ 15 357,635 
Total 1898......| 2as917|” 7eeere?| 2.215/063| To;s0L ane | Total minor |: APPR ROS |. ROOD, 25,515,868 __ 857,635 
Total 1897..... 39,%15' 29,687,617 55,134! 4:223'645 | Total coinage. ..... | 12,001,582} 12,641,¢56 64,473,543 98,615,332 

Erports. yf ts. ‘ 

Silver. —— Breadstuifs Figures Brought From Page 710. —The 








Week. Since Jan. 1. Week. |SinceJan.1. 
Great Britain.......| $864,210 01,008,788 o08,32°) $287, ghee 





iccennob ie: A, Seapets 1,582,224 
astdabaghl: ~  onéaative 235,790] _—sé«..... a $ "39 
Weat In Scand s.. mmmaubine 486,226 10,202 575,910 
et SIRE SE, PRE = eee 9,600 seen] 1,186,908 
South America......); -....-- 103,598 38,560 738.505 
All other countries. 1,000 10,538 310 33 106 














Total 1899...... Ap ory 2+ $34,064,659 879,190) $2,832,983 
Total 1898..... ee ty 33,650,177 838,370 tk Sy 


Tota] 1897...... 913,205! 34,345,803! 86,242 
Bonps HELD By NaTiIonat Banxs.—The following interest 
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 


bank circulation and to secure public moneys in national 
bank depositories on August 31 : 


U. &. Bonds Held Aug. 31, 1889, to Seoure- 
Description of Bonds. Public Deposits Bank ] sinha, 
in Banks. Circulation. | 


5 p. ota., 1894, due 1904 $8,171,000 $14,709,10(| $22,880,100 
4 per cts., fanded 1907.. 27,151,100 128,182,800) 155,333,900 
4 p. ota., 1895, due 1925 8,309,500 17,801,250) 26,110,750 
3 p. cts.,’98, due 1908-18 24,545,840, 49,181,360; 73,727,200 
2 per cts., funded 1891*. 1,807,500 20,789,100! 22,596,600 
3°65s Dist. Col., 1924... Seer 75,000 

Total..... esc-cc.---.| $70,059,940' $230,663,610 8300,723,550 

* Redeemable at option of the United States. 

The forouns does not include the bonds held in the New 
York Sub-Treasury nst deposits in banks. There were so 
held on August 31 $10,914,600 bonds, making the whole 
amount at that date in ion of the Government as se- 
curity for deposits $80,974,540. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Sept. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Aug. 1, together with the amounts outstanding Sept. 

1, and the increase or decrease during the month; also the 
and in legal tenders held for the selbeiption of bank notes 


up to Sept. 1. 
Natonal Bank Notes— | 



































$241,541,378 


Amount outstanding Aug. 1. 1899.......... 
Amount issued during August. ............. #1. 576,570 
Amount retired during August.............. 046,156 530,414 
Amount outstanding Sept. 1,1899*..... $242,071,792 
Legal Tender Notes— | 
Amount on Gepost to redeem Sational ban : 
notes Aug. 1, 1899 ............. ‘nee $35,773,574 
Amount deposited during | $1,304,855 
Amt, reissued and bank notesretiredin Aug.) 1,179,986 124,869 
Amonnt on deposit to redeem national 
bank notes » Bept. eee eel $35,898,443 





“*Oirculation of t National Gold Banks, not included in above $82,105 


According to the above the amount of legal tenders on de- 
posit Sept. 1 with the Treasurer of the United States to 
redeem national bank notes was $35,898,448, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary 7 on. and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Depositeby—| May1. | June 1. | ear | Aug.1. | Sept. 1. 











8 # 8 
Insol7’ntbks.| 1,602,238 1,578, 533 1,544,458 1,519,318} 1,576,641 
Ligquid’g bks.| 8,283,73!| 8,267,053| 8,538,158] 8,669,108| 8,576,458 


Red’c’ fund." 
act of 1874. 24,862,073 25,015,014 25,915,786 25,585,058 /25,745.344 
35,758, 600 35.1 3.998. 402 35,773,574'35,898,443 

















Total.  |84,748,04¢ 





statements below are prepared by us from the figures col- 

lected by toe New York Produce Exchange. The receirts at 

Western lakeand river ports for the week mrtg Soe pt. 23, and 
ry 














since Aug, 1. for each of the last three years. have been: 
secevpts at-| Flour. Barley. we. 
Bbis.196 1b Bush.48)) | Bu.sar. 
Ohicago.... 106,692 486,700 91,483 
Milwaukee 107,95 595,850 39,900 
Duluth ..... 179,216 124,132 46,625 
Minneapolis. 8,657 Ka 
Toledo...... 14,525 “22,500 6, 100 
Detroit ..... 1,800 2,800 5,884 
Cleveland .. 1,406 cece ° 
St. Louis... 40,085 ¢,750 2,250 
Peoria ...... 6,600 17,250 3,000 
Kansas City pevcees ee a 
Tot.wk,’90. 461,829 1,255,982} 194,542 


1,510,075) 308,647 


Same wk.’08. 326,182 
1,277,060} $11,875 


Same wk,’97. 271,717 




















Since Aug. 1. 

1800......... | 3,501,424 4,727,978] 1,246,601 
1808 .......... | 2,441,609 6,107,C81| 2,000,684 
SOP iiss cose: 2,183,559! 50.758.444| F6,822,803! 8P,750,865| 4,505,78:' 2.926.738 





ipts of flour and grain at the seaboard ports fo» +i é 
a onde Sept. 23, 1899, follow : 
Blour, Wheat, orn, Oats, Barley, Rr, 














Recetpts at— : bush. 
Wa........ ants PRY x74 x 668,600 400,400 4, 
Sicktieske 170:885 215.217 BY; 
° ° 145,758 23,600 31,48 
jos.ou1 Ox 800 '900 
txt ae 
tL} ¥ 
at ig cM 
Tuzes4 8811000 xe 
300 ~*~ 1,400 see 
(31.900 Ei vere ameeker ; 
i916... ma 
wn 2,896,002 621 po re 
SS ee Ro eC 





*R etpts do not include 7. passing through New Orieans for foreiat 
orts on through bills of lading. 


Total receipts at neue from Jan, 1 to Sept. 23 compare as 
follows for four yr 


eiecet 1898, 1897. 1896. 

» orto 16,810,268 14,908,148 18,806,004 _7,050,068 
“a "96,000,620 83,744,882 97,018 — 44,6°68 

—— Rae fee Bee 

og ” "Sons ‘680 8.186.457 97,484.9°9 6,¥14, 248 





CII" 4405,885 10,080,024 7,800,004 8,887,400 

Total grain.... “ 307,377,321 322,412,219 279,687,940 167,897,487 

The expo rts from the several seaboard ports for the week 
ending Sept. 28, 1899. are shown in the annexed statement: 

Corn Flour, Qats, rah. Peas, Baricy 


Wheat, 
York. 3408 ope ass 110048 sages Si 362 bes ee 
ace os 31,149 vverseee ryt, 
42 és 
sreises 
Stonee 
‘ts ™ 





4,906 eeecces eereeee = seereeee on 
4,260,081 329,970 8, 101,506 83, 781 Fennis 
oot wook, 3317.186 518.038 208/040 Bios 208:808 10,836 16,181 
The destination of these exports for the week and sinve 
Jeptember 1, 1898, is as below. 
-—— Pow. ~—-—— Wheat.-—— 
. Week Since Sevt. 
Bae Oe TE oh TE apes me ae 
Kingdom 206,982 Prey7y 1,706,347 ast dar wae cpaiee 





seeseeee 54,848 158,610 1,642,637 ‘ f 2 
C. America. 17,991 40,961 — seceeeee ven veer 83.687 
BOA7G — BPP veevseas —seevnene © FEI 45, 880 


Indies. .... . 
NAm.Coio%s 6.601 
her eoentrios, 6 





ane == — 71.985,088 
$22,970 1,011,007 3,319,186 7.959.031 | sone iiee6.781 





*Act of June 20, 1874, and July 12, 1882, 


rata iF 08." "2 2923640 © 1,060'457 3,913,768 10, 








se 


ed et oS ie ae i ec 


> ! ll] Seesne SP BO tO yer ve ww mmm 











SEPTEMBER 30, 1899.] 


THE CHRONICLE. 


_ 679 











»pl of grain, comprising the stocks in 

BBs A pe pal pointe of accumulation st lake and 
seaboard ports, Sept. 23, 1899, was as follows: 

Wheat, oo 12ats. Bue. Barley 





ae. ee 5,493,0 $82,000 747,000 46,000 37,000 
Do afloat gigo00 «287,900 © 883000 
Philadelphia 71 +4 454,000 6 ar 
Baltimore... 1,068 000 e7.088 “ emt 
New Orleans 641, 000 eeereeee = =—=§-_ wa eeee 
1,160,000 40, oo sees 
30 79,00 21,000 
107,000 
“7000 
10.000 
275,900 


"9, 00 





74,006 153 000 





220,006 4.000 

51,010 8,000 

5 “81050 “14.606 
53,000 294 0 653,000 e. 

598,000 112 60 26,000 1,000 





a asea 
Indianapolis...-....- 22,000 45:°C0 : 
bn Minas iver. 1,278.000 869, 297,000 “13,000 
































kes . 
3 = andriver... 473,000 158,000 si... 
23 1889. 89,770,000 8,850,000 6,383,000 760,000 
Boral Sept. 73 tse. 30:382,000 _8:107,000 6.528, 627.000 _618°000 
Total Sept. 24, 1808. *9,304,000 14,452,000 4,754,000 = 746,000 1,156,009 
Total Sept. 25, 1*97 *20,045,000 35,639,000 10,850, 2.528,000 1,644,0('5 
Fotal Sept. 24.1896 *43,715,00° 13,215,000 8,061.0 1,967, 1,610.0 \;, 
*fixclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
including Albany, Oswego and Cincinnati, now omitted. 
Note.—Beginning July 1, 189, the New York Produce Exchange has changed 
stocks at New Orleans, Galveston, 


ibie Supply Statement by inclu in 
Fi. William ‘and Pt. Arthur (previously omitted) ad leaving out Albany 
‘Oswego and Cincinnati, formerly included 











Reports of Non-Member Banks.—The following is the 
#@satement of condition of the non-member banks for the 
week ending Sept. 23 based on averages of the daily resulte 
We omit two ciphers (00) in all cases. 

































































































































































BANKS. Sur. Lonmin avecte.| bit Glear's| Other _ - 
(00s omitted.) Cae | plus. | ments. Noten Agent. Bha.dc posts 
7 s|s | g 
1,098,8| 16,1] 86,5 137,3 be 1,106,6 
2'314.0| 97,0] 78,0|154,0| 6,0] 2°117% 
L 60,8| 74,0/202,2| ....] 1,691°7 
lL, 64.0| 61.8] 180,4| ~--- | 1;361'4 
5] 19:2] 45.4] 17,4] 30,3) "793" 
1,853,8| 65,7| 80,8|138,6| ....| 1,498, 
9,385,6 | 142,8 | 203,6 | 127,7| -...| L775 
6041) 67.1) 4 45, 7| °620, 
agabe| Soe) OC | uate ane naa 
-"959.7| 24,0 | 114.7 | 227,8| 121,65 | 1.43 
1,950,0 | 147;0|149,0| ....| -.-.| 1957) 
02" 1880 79 0 18,6 | 2,598; 
25.6 | 151:3| 146;3| 68.1] 1°776'5 
bu'9 149'3 | 253°0 — fas 
106'3| 90,0] 92,8| 84,6] 1'575:0 
Bedford 1,116,2] 16,2] 85,9 | 117.2] 100,0 9.7 
: 2 Laisa e 106,8 | 160,4| 47,2 Pears 
1,150.8] 1,7| 41,0] 162,0| 14,9] 1/119; 
b Ward 37,8 | '825,5) 4.6) 37. 43,0 at! 08 
4, A '. ) 
Kings County Navi 262,0 4aee 2,370, abe: 276'8 | 5000 war 2 9,0 
0 O oreo 8: O 
Meobanice” "| §00:0| 406'3 |3:089,0 | 177°3 | 140,7| 209,0| ----| 31098, 
Barge &, Trade) s00'0| 86000 |3,b08'0 | 182°0 | 298°0 | 453:0| 40:0] a.oem 
National Oty | 300, 9 |27608'0 | 181.0 | 242:0| 314:0| 49:0 | a’8¢0, 
North side...22--: 00,0) 107,0| 734,89] 14,8] 61,6] 41.3 351, 
People’s... 00,0} 121,4| 9048] 31,23] 33,8| 41,2] 43,4] 908,4 
Schermerhorn 00,0} 62,6| 650.3] 24,4| 26.5| 56.3) 50:0| 544.7 
Seventeenth Warc|100,0| 70,7| 473,5| 9,2] 33,8] 60,2) 17,2] 418% 
rague National, | 200,0| 218.3 |1,144,5|116,9| 10,0] 208,7| 23,5/ 1,065.0 
Wd. | 100, 0] 6225] 8.1] 20,7] 98,7) 1.3] ‘565: 
Union........ “| 100, s1| 334,9| 69] 13,9] 27.2) 270! 357% 
Wallabout.....--~ |100,0) 87,4/ 603,0] 12,4] 39,9/ 60,2] 131,4| 712; 
Ronoven or 
Bank of Staten Is].|_ 25,0} 50,4| 494,3] 18,3] 21.8] 105,7 7| 578,1 
Let Nat, State, yy] 100/0| 74°5| 8802] 21:5] 30,0] 117;5| ....| 6789 
CITrEs. 
Jer. City .| 400,0| 738,38 |4,941,5 | 208,7 | 388,0 | 499,9 | 479,6 | 5,935,0 
Hed Oo wee oS: 250,0| 544,83 |2,061,5| 74,9/ 55,9)135,9) 657,7| 1,742,1 
@4 Wat., Jer. City../ 250, 5 |1,829,9| 66,6) 44,6|203,4| ....| 1,113.4 
84 Nat., Jer. City..| 200,0| 208,9| "901,0| 22,2| 63.7, 131,2| 27,9| "861,1 
1st Nat., Hoboken | 110,0| 433,6 |1,815,2|121,7| 19,5| 99,8] 125,1| 1,663.6 
24 Nat., Hoboken.| 125.0} 86,8| '889,6| 60,0| 31,8| 66,3| 88,5| 953,4 
Totals Sept. 28..|7:762,015,095,1|07,115,0| 2,581 6,473,4\2,1 66,639.1 
Totale Sept 16..|7,76a, 8,095,1|03,471,7 te “ 6 Corn 211630 00.532 3 
_Potals Sept. 9..'7,762,018,095,2|61,087,512,787,219,813,4|7,191 012, 400.5 |00,487,9 





New York City, Boston and Philadelphia Banks.—Below 
He asummary of the weekly returns of the Clearing- 
Eg Banks of New York City, Boston and Philadelphis. 

© New York figures do not include results for the nor 
member banks. 
B ~ Capital PSS pene apenas o mn oe 
wh. atsiasnal Surplus. | Loans. | Specie. | Legals, | Deposits.+| Cire’l'n.| Clearings. 

Reve! ¢ ey 
Sept. 9 |1 36,4086 

16.1 


$ $ $ ad 

06,3) 747,646,3/1610832 49,085, 384,439,1/14, Y 
|17'eas'e|saroasielisarees] Saoera| Tue eo. 

“8. 187,823;6|714.173-7|1807904| 47°890'1| 18008 


spt. 9 | 57.651,9| 208.662,0/17,724,0| 7,087,0|228,6 
e 18 | $7,851,9/209,083,0|18,125.0 7 eKola8T S70: 
»s23,| 57,651,9/208,410,0/18,083,01 7,408,0/227,601, 


t. 9..| 35,345,4/147,916,0 47,117,0 174,020,0| 5,496,0] 71,334,7 
16. 88,345.4| 148.233,0) 47,018.0 7e'3080 °514,0] 86,708.38 
* a3"! Be 454/147-6820! 448540 1th ane’ B520'0! 92.6861 
Hiner ait two of hers 4n alt these i. 
uding for Boston and Phil elphia the item “due to other banks.” 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Sept. 23, based on average 
of daily results. We omit two ciphers (00) in all cases. 










































































































































































































































































































































































Banks. Oapital| Surpl’s| Loans. | Specie.| Legals, | Deposits 
sank of New York../$2,000,0/$1,931,8/$14,024,0|+2,807,0| $915,0/$13,993,0 
danhattan Co .050,0! 2,266,0) 18,286,0| 3,299.0} 1,697, .244,0 

4 1,087,7| 14,330,1} 2,748.6, 1/349,4| 16,564, 
2,118,3/ 11,261,0) 1,789.0 798,0| 10,889, 
H 2,786,7| 20,313,1| 4,310,8| 1,533.4) 23,109, 
7 $038) «Bia3| stiaie lassen] aitesluot a 
300,0| 6,598.9) 25,022,0] 4,916.3] 2,405,5| 25,831, 
600, 87, 648, 920, 391,7| 5,177.3 
F] 1, 1,759, 3,325,3| 1,025, :4|  6,862,4 
300, 15, ,183, 315, 65,0) 1,406, 
echanics’& Trad’s’ 0, 114, +945,0 49, 134, 1, 
sreenwich........... 300, 169,: " 01; 165, 970, 
Leather Manufac’rs $00, 489,¢ 718,0 209. 5 
JOVENED.. .200. 2-200. 300, 178, * 861,7 376, 828, 
state of New York.. 514, 098, 443, 358,: 415, 
American Exchange ,0| 2,698,9) 26,6 2,797,0| 2,877,0| 20,270, 
,0| 8,635,2) 26,675,8) 1,342.0) 3,579,3] 19,994, 
Broad ,0) 1, 6,698,4) 1,101,0 165, 91 
Mercantile ..... epee: 1,042,3) 12,21 2,875,7 757,8| 13,2658, 
Pacifi 87,3} 2,963,0 16,8 34 445, 
32,8| 2 4,542,1 713.6} 22,022, 
93,0) 6,358, 81,3 816,2| 6,591, 
90, 4 407,9 191,4) 2,7 
37,5| 10,975,2] 1,865,1 610,89} 11,743, 
2,578,6| 36,794,8] 9,461,8| 1,607,9| 45,209,: 
504 388,4) 4,507,0} 627,2 472,2| 4,832, 
tasens’ 301 372,6) 2,829,4/ 579.0 103,0/ 2. 
MBBAU 2.2000 cee coee. 00, 63, 2,661,4; 484,4 290,0) 2,913, 
Market & Fulton... 100, 91,2) 6,441,5| 987.6 644,9) 6, 
oe & Leather. 1,000, 63, ,034,0)  932,1 215,7| 4,849, 
Jorn Exchange..... 1,400,0| 1,788,9) 15,469,8) 3,311,7| 1,183,0) 17 891,¢ 
Oontinental......... | 1,000, 564, .108,5] 1,295,2 267, 6,140, 
2 Tle a onas ooase, 1 200, ater ait87e etara 1S oxen 
m porters Trad 0 G O D * . 5 ’ 
Park 2,000,0) 8,271, . 13,570,0| 1,156,0) 53,736,0 
Zast River...........| 250, 47, y 33,3 126,3) 1,415, 
fourth. 8, 2,036,4| 22,012,5| 4,952,1 989,0| 23.289,0 
JOntras........-----./ 1,000, 512, 7,0 777,0| 13,086, 
JOCONA.....ce..-e00-| 800, 778,2| 7, 1,682.0 636.0} 8,686,0 
Ninth ....0. eos. ....| 750, 169,6) 3,045,0) 382,23 240,5| 3,057, 
Firgt...o0c----02---..| 500,0| 7,763,7) 34,572,0) 7,061,1 442,4| 34,325, 
y. Y.Nat’l Exch’ge.| 300, 63,0} 2,397, 189,0 543, t, 703, 
SO WCET pase ssmcnascce 250, 664, 4 0 439,5 401,¢ 506, 
New York County..| 200, 410, 875,9 337, ‘ 
iseman American... . 750, ioe 3, 169,8 8,919°0 open 189, 
0'0) 1.175,0| 8,386,7| 1.916,8| 575, 86,0 
0,0) 551,23) : 246.8) 94,9] 3,043,5 
300, 757, s 574.3 426, 1,713, 
300, 11,6] 10,471,3| 2,550,6 1 
0, 926,2| 6,739,9] 1/249.3 440, 653, 
0, 828,4) 32.301, 572.3 126, ,570, 
00, 874, .548,5) 1,398,6 256, 49, 
0, 880, 815, 384, 403.0} 3,207, 
500, 555,5| 10,212,0] 2,631.0 899.0| 11,985, 
2, 1,153,6| 29,547,8| 7,970 7 857,4| 35,123, 
300,0| ‘53 4,371, 403, 793,( * 

1, 1,233,8| 14, 8,077,5 364,0/ 15,106, 
ide! $00,0) °410, , 86,0 215,7| §,0u4,4 
i Ceonmeanegs| 4088) Hla] Sean] Sts] ieee] Raoe 
tk. # 60, . a e' . 
GRIEF scotscotcccdness 350,¢ 178, 3,467, ( 690,0 EE 3,648,8 

Si asitsdexnnreets 168.922, 7/78,905,7'721,925,4'1547542| 47,857,1|798,590,4 








Auction Sales. —Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs, Adrian H. Muller & Son. 


Shares. Shares. 
20 Big Muddy Coal & Iron | 20 Brooklyn Real Estate 
ae $105 lot | Exchange, Limited..... 40 
rr 50%, 22 Ninth National Bank.... 90 
20 Holland Building Assoc. 51 | 10 Amer. Exch. Nat. Bank.190 
125 Prod. Exch. Trust Co.199-200 | 20 Nat. Bank of Nor. Amer.206 
40 Trust Uo. of America. ...2451o | Bonds. 
40 Oriental Bank ....... 18934 | $15,000 Big Muddy Coal & I. 
10 Corn Exchange Bank...380% | Co. 1st 68, 1923, J. & J..... 784 
12 Mavhattan Co. Bank....261 | $6,000 Zanesville & O. River 
14 Bank of the State of N.Y.127% | Ry. 1st 6s, trust oo. certs. 
5 Astor National Bank.. 502 Oe, Rin agi so stinecnecnnes 21g 





Banking and Financial. 
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86 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISK. GEORGE H. ROBINSON, 
Member N. Y. Stock Exchange 





GEORGE BAROLAY MOFFAT. ALEXANDER M. WHITS, JR 


MOFFAT & WHITE, 
BANKERS 
No. | NASSAU STREET, ° ° ° NEW YoRE, 
INVESTMENT SECURITIES. 





Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, - NEW YORK. 
Transact a general banking business, act as Fiscal 
Agents for corporations, and negottate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 





Members N. Y. Stock Exchange. Branch Office, 67 State St. Albauy. 
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DIVIDENDS. 





Per When | Books closed. 














Hamsef Gompany. Cent. | Payable.| (Days inclusive.) 
Railroads (Steam). 
SD vic tenocsnsiedesecbensess S1g | Oct. 2) to 
IO in on dilioansondebaven 14g |Oct. 5 to 
Southwest Pennsylvania........ 5 Oct. 2;\—_—— to —- — 
Utica & Black River (guar.)..... Sig |Sept. 30, to 


Street Railways. H 
Philadelphia Co.,com. (quar.)..| 144 |Oct. 5)Oct. 5 to Oct. 10 
United Tract.& Eiec.,Provi.(qu)| 1 Oct. 2\Sept. 21 to Oct. 2 


Banks. 
Chatham National (quar.)....... 

















4 Oct. 2\Sept. 23 to Oct. 1 

Gallatin National................ 5 

“ “ (extra)......... 1 Oct. 6 Sept. 28 to Oct. 5 
denen a tbekon sot | at 

erican Tobacco, com. (quar.) | ' 3 

= o aeet tacer.)| 3 Nov. 1)Oct. !17 to Nov. 1 
American Caramel, pref.(quar.)| 2 Sept. 70 to 
Boston Elec. Light (quar.)...... lg |Oct. 14/Oct. 1 to Oct. 15 
Central & 8. A. Teleg. (quar.)... 1% (Oct. 7\Oct. 1 to Oct. 8 
Consolidated Ice, ag (quar.)... 14g |Oct. 14/Oct. 3 to Oct. 15 
Havana Commercial, pr. (quar.), 1% |Oct. 16/Oct. 6 to Oct. 16 
Mexican Telegraph (quar.)...... 21g (Oct. 14/Oct. 8 to Oct. 15 
Pennsylvania Salt............... 6 Oct. 14 to ——- 
Rh. I. Perkins H’seshoe, pr.(qu.)| 1 Oct. 14 to 
U. 8. Projectile (quar.)........... | 2 lOct.  2/Sept. 27 to Oct. 3 





WALL STREET, FRIDAY. SEPT. 29, 1899.—5 P. M. 

The Money Market and Financial Situation.—The small 
amount of business transacted at the Stock Exchange this 
week indicates that the liquidating movement which had been 
in progress during the two weeks previous has practically 
completed its course. The money market has continued 
stringent, the highest rates of the season having been re- 
corded, and security values declined, but sales, unlike those 
of the longer period mentioned, were almost wholly volun- 
tary and unusually small. Other factors which contributed 
to this result were the uncertainty as to a ceful settle- 
ment of the British-Transvaal controversy, the prospect of a 
triple holiday in Wall Street (the Exchanges and banks 
remaining closed from Thursday until Monday), and the 
attention now being given to our enthusiastic welcome to 
Admiral Dewey. 

One of the important events of the week was the an- 
nouncement that gold to the amount of $2,350,000 has 
been engaged for shipment from London to New York. It 
is possible that this movement may not be of sufficient mag- 
nitude to afford substantial relief to the local money market, 
but its sentimental effect is important and is already being 
felt. There has been a further decline in foreign exchange 
rates, but they are still well above the point at which gold 
could be imported at a profit, if money market conditions at 
home and abroad were normal. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 20 per cent. Thursday’s rates on call were 3 to 15 
per cent. Prime commercial paper quoted 5 to 514 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,121,696, and the percentage 
of reserve to liabilities was 48°66, against 51°69 last week; the 
discount rate remains unchanged at 314 percent. The Bank 
of France shows an increase of 100,000 francs in gold and 
a decrease of 3,100,000 francs in silver 

Friday and Saturday being legal holidays by the Governor's 
SS on account of the Dewey celebration, the 

learing-House bank statement was issued yesterday, Thurs- 
day. It shows a decrease in loans of $7,752,700; an increase in 
circulation of $305,200; decrease in deposits of $13,226,200; 
decrease in specie of $4,017,800 ; decrease in legal tenders of 
$528,000, and a decrease of $1,239,250 in surplus reserve In 
the following we give the figures for the previous ueek in 
our usual form in order to preserve the record. 






































1899, |Diferen’sfr’m| 1898. 1897. 
Sept. 23 0. week, Sept. 24 Sept. 25. 
an $ $ $ 

sedinstaemeal 58,922,700, .......... | 59,022,700] 59,022,700 
Surplus.......... 78,905,790|_ 1.2.2.2, 75,292 74,291,300 
Loans & dise’nts.|721.925,400 Deo. 178665001642, 162,300/576,5~5,400 
Circulation....... 14,911,600 Inc. 85,900] 14.974,000| 15,469,400 
Net deposits.. .... |798,590,400| Dec. 20793000|700,753,300|625,356,000 
vesere cess. |154,754,200 Deo. 1,268,400 129,646,600| 91,870,600 

Legal tenders .. | 47,857,100 Dec.1,241,600| 53,794,600' 80,465,900 
Reserve held.....|202.611,300!Dec 2,510,00|183,441,200/172,336,500 
Legal reservé....|199,647,600 Deo.5,198,?50|175,188,825 156,839,000 
Surplus reserve! 2,963,700 Inc.2,688,250! _8,252,875| 15,997,500 








Note.—Returns of separate banks appear on page 679. 


Foreign Exchange.—The foreign exchange market was 
steady to firm until Wednesday, when it weakened, and 
rates declined to the lowest of the season. The demand for 
bills was limited. 

Posted rates of leading bankers follow: 


! 


| Staty days. Demand, 


September 29. 


iinibahdbacctianiiallipplasbions SS : 
Prime bankers’ seurting bills on London. |4 goest “4 r 86 @4 86% 





Prime commercial ............-ccccccccees 48 a ey Re 
Documentary commercial... o--/4 $O%4@4 R1%) it... 
Paris bankers’ (francs) ...... } 


---|5 2811, g@23% | 5 214420914 
Amsterdam (guilders) bankers. .. ...... | B9%@39'%,~| 40 @4011 








7 

iz, 

o 
3 
$ 
% 


Frankfort or Bremen (reichmarks) b’kers| 93'5..@94 | 94 %@O113 +4 


Thursday’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8114@4 8114; demand, 4 84374 85; 





rs 
cables, 4 8514@4 8534; prime commercial, sixty days, 4 803 
481; documentary commercial, sixty days, 4804@4 e44 “ 
grain for payment, 4 8114@4 8134; cotton for payment, 4 g(t, 
@4 8044: cotton for acceptance, 4 yor 81. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savann; 
buying 4 discount, selling par; Charleston, buying 1-19 
discount, selling par; New Orleans, bank, par; commerci 
$i 75@$2 00 discount; Chicago, 60c. per $1,000 discount; St, 
Louis, 75c. per $1,000 discount; San Francisco, 1214c. per 
$100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $22,000 4s, coup., 1925, at 130 to 18014; 
$10,000 5s, coup., at 112; $10,000 5s, reg., at 111%; $19,500 
3s, coup., at 1083g to 10814; 600 ditto (small bonds) at 108 
to 108% and $20,000 3s, reg., at 1083g. The following are 
the daily closing quotations; fur yearly range see seventh 
page following. 





























| 

Interest | Sept.| Sept. t.| Sept. | Sept, 

Periods. 28 25. B 2 26. Be 
DD, dt asss visas reg.|Q. -Mch.|*100%|*100% |*10019|*1007¢/"1007%|_: 
8s, 1918 ......- reg.|Q. - Feb.|/*10%33| 10833/*108%8; 10838/*108%4; + 
3s, 1918 ...... coup |Q. - Feb.|* 16838/*10833| 1083%,|*10833|*108%; ° 
Ss, 1918, small reg.iG. =FOb.| 2.200.) cacces| ecsec-| cocccs| conse. sof 
3s, 1918, small. c’p.|Q.-Feb.|*108 |*108 |*108 | 108 |*108 ° 
4s, 1907 ........reg.|Q.-Jan.|*111 |*121 |*111%9/*11229\*111%, © 
G6, BOT cvcsce coup.|Q. -Jan.|*113 (7113 (4113 |*11244)*113 \~] 
4s, 1925 ........reg.|Q. -Feb.|*130 (*130 |*180 |*13018/*130\| P 
4s, 1925 ...... coup.|Q. -Feb.|"130 | 130 | 180 |*1803g/ 130%) 
5s, 1904 ........reg.|Q. — Feb. |" 1119/7111 9% (111 %4\*111%/ 111%); 
5s, 1904 ...... coup.'Q. - Feb.) 112 (*111%)|*111%|*111%)|*1114)| : 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $25,000 Virginia fund. debt 2-3s of 1991 
at 871g. 

The market for railway bonds was dull and generally 
heavy. Owing to the money market conditions there was 
almost no demand for first-class bonds and transactions 
were restricted chiefly to a few low-priced issues. Kansas 
City Pittsburg & Gulf 1sts were conspicuous for an advance 
of about 4 points and Oregon Railway & Navigation 4s 
gained 134 points notwithstanding the general weakness of 
the market. Atchison adjustment 4s failed to maintain the 
advance noted last week. St. Louis Southwestern issues 
were weak, and declined between 1 and 2 points on limited 
sales. Many other issues on the active list declined a point 
or less, including Baltimore & Ohio 314s, Central of r- 
gia consol. 5s, Northern Pacitic general lien, Keading, 
Southern Pacific col. trust 4s (when issued), Union Pacific 
and Wabash debenture series B bonds. To-day’s market was 
the dullest of the week, but in a few cases some recovery 
was made. 

Stock and Bond Sales.—The aeaie ves the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 


Sales at — Week end. Sept.29.. ——Jan. 1 lo Sept. 29.—— 
N. Y. Stock Each. 1899. 1898. 1899. 1898, 
Government bonds..... $82,100 $640,840 $7,871,520 $15,622,350 
State bonds............+. 000 8,000 1,827.800 2,310, 
RR. and misc. bonds.... 5,549,000 10,526,000 685,292,700 601, 





.656,100 $11,174,840 694,992,020 19,226,560 
coee *got age . 805 184,777,707 wer 
$173,475,400 $192,174,600 $13,051,987,550 ve 

















be a ae eR $318,950 
We add the following record of the daily transactions: 
Week ending ——— Stocks. ——-~ Railroad,dc. State U. 8. 
Shar Par value. Bonds. Bonds. 
$31,314,700 $725,500 $15,000 $10,000 
43,616,400 1,187,500 7,000 11,000 
42,446,450 1,202:000 iw. ee 20,500 
83,861,600 1,052,500 3,000 1068 
22,236, 850 "201/500 owes 
obs Avbiegbhbodchecbertoburtesees HOLIDAY....cccceccsccsscvescceceess 
Total......0.00 1,834,492  $173,475,400 $5,549,000 $25,000 $82,100 
The sales on the Boston and Philadelphia Exchanges were: 
ton. ——Philadelphia.—~— 
Unlisted Bond Listed Unlisied Bond 
shares. sales. shares. shares. sales. 
Saturday r 5.551 $22.5 20,187 12,835 425 
TEMAS. 1550000080008 20,403 _ 7,222 42,069 $2,538 13,140 101,250 
Tuesday...... 5 13,518 61,000 14,962 10,909 199,815 
Wednesday ; 9, 107,400 16,942 7,933 96.300 
Thursday..... os 6, 17.818 8,202 145,500 
WEEE sitobissasnccss, pusens Ceaesesheaee EXCHANGES CLOSED..........-.:+010 














42,277 281,260 102,447 58,019 600,70 


Railroad and Miscellaneous Stocks.—For reasons meén- 
tioned above, the stock market was further depressed this 
week, and the volume of business averaged about the small- 
est of the year. There was some reaction from the lowest 
prices, but the close was generally from 1 to 3 points lower 
than our last quotations, and all classes of stocks partici- 
pated in the downward movement. As usual of late, local 
traction issues scored the widest fluctuations, covering from 
4 to 814 points. Delaware Lackawanna & Western declined 
414 points from the high quotations noted last week, 
half of which it has recovered. ot 

Tennessee Coal Iron & Railway was the erratic feature 
the miscellaneous list; it declined 12 points and closed 
a net loss of 4 points. Other active issues which fluctuated 
over a range of f1om about 4 to 7 points are American Suet” 
Refining, American Tobacco, Colorado Fuel & inom 
solidated Gas. Federal Steel and Peoples’ Gas. oe 
States Flour Milling recovered about a point of the % ; 
referred to last week, but the preferred suffered a declin 
of 214 points; the transactions in both issues were lim! 

a few shares. 
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2d g 7s. i J-D/*108 110 |110 Feb’99 "BOIS = J| scoce cesses] 019g Oct. 08] .... sages susatt 
ait 4 g. M-N 10834 Sale |108% 10834 Ge..'45 M-N| 118 Sale {117% 118 8] |1163¢ 
1st g Ss int gtd......1087|J -J| ....4¢ .....,]111 Sep’09 [ae Peep (a eam oe coceet 
Con g 6s int gtd.....1912/A-Q/*111 118 !118 18 
Gen g 4s int gtd..:..1921/A-Oj|* 88 ...... 8 J-J| 98% Sale | 9 r) 11|| 95 109% 
"sLa&T letg6s.’20/5 - 5) ...000 seveve, 18035 Feb.’ OH| . F-Al* 9836 ...00- oe A. 99] ...-|| 95 10% 
Ist 78.....000000000+-1918)/A-O} « .J188° J’ly 99 0} M- 8/*10836 ....../109%5 16 5||1009¢ 11936 
Boog Sataace Late 9| cs acai Ag Het coccliet Sel Pt 
BA & A Pass let gua ds.'43/5 -J ‘| 70% 79% 6 prnedran co igg ute is, nee 





























No price Friday; latest bid and asked this week. t Bonds due June. +DueJuly. | Due March. 1DueJan. §DueNov. a These are option sales. 


OUTSIDE SECURITIES (Grvzn aT Foot OF 7 CONSECUTIVE PAGES).—FHRRY & MISCELI’S. 















































ferry Compantes. | Bid. |Ask. (| Miscellaneous. Par.| Bid. |Ask. || Miscellaneous. Par.| Bid. |Ask. Miscellaneous. Par.| Bid. | Ask 

70 Amaigam’d Copper(w. 1. 03 9 4m Soda Foun—Com.100 5 10 Amer Graphophone....10/¢ 18 19% 

Bonds 5s of 1982.M4&Nig 97 | 99 || Am oul s oston’ List 1st preferred ....,..100) 50 | 55  aaappaptee I 1834] 14 
BLOCK .secseeee] 57 | 60 40 2d preferred........100} 10 | 15 || Amer. Weiting Tepes fe. ol | 98 
Lat Se...scccceccvececcee] 118 {114 81 Amer Smelt & Refi’g—See| Stk B)x list.|| anderson (John) 100 Oo) 1 
OdM. BB...00¢-c0ccccccede| © o4 sseees|] Amer Steel Hoop—See Sto|ck Ex.|List. || Automatic Vending...10/t 234) .4 
NY&8B & 26 | 30 80 || American Surety......50/ 215 |225 Barney & 8m Car.....1 1g | 22 
Bonds 5s of 1906. $87 | 91 823¢|| 4m Typefo’rs—Stock.100] 54 | 57 ‘erred. 80 | 85 
Mist mort be 1018. T&D g104% 158 || ‘Bonds Oso 'raal 104 [toe || Ben nf Bing Bree" Pt uve. ” 

eo cbegen NGS 68...455 +--+ 

Onton Ferry Stok. -»-;. 4 108 ||Amer. Woolen Meee] 2 28 1Bt BB...scccseseserseese| LOD) «029° 
Ast Ss 1020......+.M&N|$1083¢/ 103% 044) 21 Preferred.........00..+2| 83%} 8434|| Blackwell's Durh Tob.25|t 17 | 19 
{Buyer pays ac*rued| intere/|st. 95 ||Amer Wringer com...100] 106 |.,....|| Bliss Company: «-50]t 79 | 6 

ne nar ahare American Rarew.,....25014108 1299361) Pref....sse-ssseseseseeel LIS lescee ll Pref@rred ..+.00.00...50't OSI OS. 
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Sept. 30, 1899.] 
By | Price Week's ng 33 |_ Price Week's 3|| Range 
BONDS. Thursday,| Range or since BONDS. H Thursda Range or ; since 
, 

N.Y. 8TOCK EXCHANGE Sept. 28. Bale. |8%|| Jan. 1. || N.¥-8TOOK EXOHANGE $5 | sep 28.’ | Last sare. Jan, 1, 
Waex ENvInG SEPT. 29. | 5 — WEEK ENDING SEPT. 29. [5 

——|Bid. Ask.|Low. High.|No.||Low High Bid. Ask.|Low. High.|No.||Low High 
Ha B) i of Br Con) NoWestn Teleg. See »Un, 

Kings Co Pe s.°37 A-O] nccoce. seveee| ceeellevecee eosees|| PeOTia Wat Co g 6s..1889-19|M-N POO ee Heeseelsesees  -seeee| se ||eerese seneee 
ings 00 B mon 66..1007/A-O} *..... a SgabsheSharizasces ceceat & Gamb Ist g 6s..’40/J- 5! o...., 11846 J’ly 99] ,...1/ 11836 190 
st 4s... racine 9 -J|* 96%, 97 14|| 97 97% Fomd Pit OB Low mia! 046 M-N SOeeee ceeeeelteeees § aeceee| *88elleseee, seeeee 

Be Gas LNT Let cone Se; *32/MI- 8] wesese sesece] eoselleseces cooerel| St L Ter Cupp on & 
G & Fuel See P G & CC. PropCo late See Coen Tiid actahakeace 
Boe oes Co deb g58-..1922|3-D/*.,....119 |118% Aug’99|....|/109 12034|| 8 Yuba Wat Co con g 68..°23/J Feb 
GLCo ist g 5s..1 1915 B-Al wccoee eeevelececce eesceel teeellseceee coscee|| SP Val Wet ou 1st €8.’06/M. +e 
FO Mo Gas Oo Lat 08: 1992 MUPMDL cetace sbcssshsovadd: uo ssaaeh ised irecers tocett Bes a Boge T ist g 6s..1946/F- 
Kings Co Hil &F P. See c seecere ance se 
latg 58 19 F+/ 108 Sale {108 108 1//1064¢ 111 gun Or Oct 1st g sf 6s..1912/J-D $00000 seveeteseses — -sevee| sees 
if mn or hy ARSE a VR DOr! sonn pied Tenn Coal T Div 1st g6s.1917/A-Oj|*...... 118/191 Sep’99) .... 
Mat Fae ae eng oe.-1904(M-N 109% Apr’99} ....||100%4 10041] On j 03 Ne los SePoe| 
u Bo. ¥ tees aeeees , sees 
Peo Gas & C lstaug 4|3-D 107 Sep.’99) «...||107~ 107 101 i0aig|108%° 109 | 24 
A-O 130 3Zep.’99}....//188 181 O0eeee -seeeeleerese seevne| sees 
M-8S 6 Dec’?8 coves coccee eeoeee 119 [119 Aug’9D) vee 
7|M-8 wane eoone ceceee .|10 
J-J iti * sep 99 0 118 1 
J-D Apr’ v9 107% (11 
G J-J May’99/ »++-//105%¢ 107 tered. eevee seccce 
We Gol Gas Ist M-N] i Aug’99} ....//105° 107%¢|| Col trust cur 5s.......1988 11834 116 
Trenton G & Hl 1s g be 1068. n2 5 bee ards Liiffteses sees fe kt oS yom 110 112 
tr sce” mf O00 Cee ceenee ar’ OCC eceeee eeeeee ‘estern Bisse seeeee coos 
Westn Gas Co col - pres ie Wh L B&P OOo ist g 5.19 estniideehes 
dams Ex—Col trg 48.1948) M-8 108% Sale [108% 104 | 2%//108 107%/| U. 8 GOV. SECURITIES. p receatna,.) 
Asoo eo g geatey Qu-F} 108% ....../1043¢ Sep.’09/ «++. ied 109% U 8 2s registered.... 5 2 ase 5 1 
eeeeeeee 
an Dee Tag ist g 60.1915|M- S| 90 98 | 92 Sep.'00 35% 94% 19 1068 10 

ar mee Ast g68.1942)/F - BD] ..ccce sssvecleccees eece soeeee coeee 111 114 
saw & WH Lat Be, {OGB|B- Al ose0s, 84"* sep."99 sa°* “98 1g 114 
Coal Min. 

Cpiagers st ool ¢Ss-1815|3- 3 sevens eeeees] 10936 Feb'97| «4 198 181 
Non-cum. inco moe Set BOTT - JF] secece sevecelsseces  covevel seve. 1 11l 11 
BitGoal. SeeN Y osu iit 1194 112 1113 11 
Geert 1st oon € Se, -. SoCs B- Al seccee sevces 99% Aug’99/ .... 99% 101 
OolC &I 1 Bey Cogeg® 8.1909) T =F) wcccce Oerseelevcoce peeeeel FOF lessees teseee PR mind SECURITIES. 
COUPON Off...ssersvvereeseee|s cess] seneee seeeeelsvecee  soesvel eeeellecseee vevees|| Alabama—Class A 4t05.1906|/J-5/'109 .....,|10994 Sep.’99| ....||1003¢ 118 
De Oo gen gold 68.1919) IMI-N] ..cse0 -+0005/105 J’ly’99 sees 105 106 ete: orem: cecce] coccee coccee( LOU AUQ’O8) seee||evecee sovece 
Qo1 F100 gen 8 £ 5s.1943/F- A Bale | 95 96 | 12 Class  sepaae genes. | JT-JF/F109 = .....,)108 Bep.’98| soee||srevee vvvece 
Oom Cable Co Ist g 48...2397/Q- J) «seve »+000-/ 10336 Aug’99] .... 1083 103% Class eowoagse oopsee 906/J-J/*100 ....,,/104 NOv’QS] ....||-seeee cove 
TOs see: seeceeBBO7/Qa— BD] seccee vevees{104 B@D.’O8] .+s-]].cceee coeces a nd 45...1920/3 ~J[%LOO © .cccclescsce _covcgal ose e 
Regieteiel Ok 1. dee TC & 1. Dist of Columbia—8-65s.1924/F-A| 117 °.°°."|i18"° Nowsal ee eee 
Doig trcan. See RR bonds Louisiana—New con 4s..1914|J -J|*106 109°'|110 Apr’99| ..+.// 108% 1 
Det M&M Id gr 34488 A.1911/A-O/* 18 20 19 Sep.’99 17% 23% Ne seccocecccecevevecseccs|ss ces] socece sseeee| LOGS Feb.’O9! .0..|| LOOSE L093 
T & Tocoltrgsf5s...1926/J- 3] .cosee evvees 109% Sep. ‘99 ices 110 I-J seccee seseee seenee 
Brigiv Coal & C ist g 66.1919 A-O|. 44 Jan.’97 OlJ-J 108 108°" 1 
Wat Reor lst g 5s8.1926)J - J| ..ss00 sevens T= Id) csoee sleeceee e 
Hand B Co lst sf g6e...193))/M-S) 113  ..soee iti’ * Aug "97 919|A- 0/*130 (128 Fe 
Hoboken L & Ig 58.....1910|M-N] ..seve cooseelescsee  coveee| voce s'90-46:1983|5 ~3/°113 170!) 2 ‘ 
li Steel Co ‘deb 58,....1910 B-JT) scccee voesee] 99 Jan.’99].... Tenn—New settlom’t 3.1913\)J- J) see. 97 97 J’ly’99 seve] 86h +4 
Tiksoer deben 5s...1913/A-O] sesee sso.) 70 Apr’97/.... ee0eee seeeee Small.....0. apaesecnssoccacenle SO) ccccee .occcal OG Aug’99} ....! 
Iron Steamboat Co 68...1901/J~JF) ssecee ssseeelsseees seses| oes ses seveee|| Virginia fund debt 2-88.199i|3 - J socove STlQ] B7LG 87%) 25 He Hm 
Invi Paper Co 1st con 68.'18/F- A) «000. 100%4/109 Sep.’99/.... 108% 118% occcvesccccecesece/s =| cevsee covees|seesen -svses| sove|[esveee soeees 
def& Clear C &I 1st g kt 3 am seaube eseces 107 May'97 seeslleccece coves] 68 deferred rrrrrrry peor be seveee] 6 J’ly’99}...6)] 6 9 
- ) eeeeee seeeee 
Keck ioe (Chie) i stg 63.1928 A-O 4 101 UNLISTED BONDS. 

Mad 8q Gard ist g 5s...1919|/M-N Atch Col & Pac 6 tr ctfs....)...6.| sseeee vesees| 68 J’ly’99)....|] 68 71 
Man Boh H & Lgeng 48.1940 |M-N Atch J Co & West 6s tr ctfs.|.....| ssoves -seeee es Apri99 seoel] 63 = 4 
eTa&T istet g 58.1918 M-N B & O So W div 3s (w.1.).. 82 Sale 9234} 18]/) OL 9 
Registered ........191&|M-N Cen. Pac.M.3i¢s (when iss’d). 8436 386 35% 85 2/| 85 89 
Mut Un Tei Co. Wn Un ist ay en issued)...... 99% Bale | 9034 9984) 15]/ 9934 10 

StarchM: Colstgés'a0 M-N| 10L 16194)101 Sep.’99/....//100 104 Metr W (Chic) 1stj4s 1988 -| 95 98 95 95 93 98 
Bae SkD D 50.199 O/T — JTS) sesece seceee|ecsece cevees] sevelleseeee cosees|| StI M & So new 30 y 4s (Wi)/..s.. 824g 88 | 82% 83 63]; 82 +88 

eT ED Folaen eecy 20 DE-N]| .ccoce covccsleccvce cccccel coce|iececee coccee Son. Fige.col tr. 4a (when iss.) vese-| 8454 Sale | 84 84 ys 83 3 $08 
nY & Ont Land 1st g 68.1910 = Al wcccce ccccccloccoce -eeces sevece seosee!) Wise Con Ist 46 (Wi) ...ccccctecee-| 92 92%} 92 92% 93 95 
this week. Due Tay + Due May. § Due April. | Bonds due January. 1 Due August. aThese ae aption sales. 


§No price Friday; these are latest bid and asked 


OUTSIDE SECURITIES (GivzNn aT Foor oF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S. 


Bid. Ask 
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rain Bi—Inc.. 


pref.1 


Chee & & 
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Oise. Lessee eseeeres 
eeececes 


Par.) Bid 


eeeeseres 
seecere 
eoreee 
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Par.| Bid. | Ast.|{ Miscellaneous, Par.| Bid. 
oe Union Switch & Bignal.60 BABA oH 
Prefe: seeces:eeees0 57% 
Union “Typewr-Oomi0 
lst preferred... 2100) 1 
24 pref 100 


OTTO... .0.005 
Us Giase—Common:.100 
Preferred ....+00+++.100 
pt ST 9 
ae Pneum.HorseColi..1/t  % 
agner Pal. Car—See Sik| Exch. 
West 


list. 
h Air Brake...50/t2283 |224 
nCentral 4s—See St!ockHxllist. 


GB. ..se0e0e 
P: 


Texas ic 
ist & hg ge 
ie Guar & Trust... 
Trenton Pott—Com. 
Union Stscl & Ohain. 
eee 


eeeeeeeseessese! see 


Bid. 
otaté 


Bid. | Ask. Bid. | Ask. Banks. Ask. 


otati 


Banks. Banks. 
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140 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and borat Recora. 























































































gy Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of tk 168 | Range of Sales in 1890. 
‘eek. 
aaturday,| Monda Tuesday, | Wednesday| Thursday, q Indicates unlisted. 
Sept. 23. | Sept. oS. | Sept. 20. | Sept. 27. | Sept. oe’ | sept. 29. Bhares| Lowest. Highest. 
rica Railroad Stocks. > 
: veesvesseeee(BOStOD)..+.100/ 999/945, Mar. 7/280 June 
©. .c00e 268 |°855 260 248 250 | 257 260 : Boston & Albany...+00-++0e06 
"188 [eb Tel tot f88 | Hehe teal tee tee |: Reece areegh cess clo] aNd GIR Aaa 
“4 0" : aine... te 144/170 4/30 . 
e858 Too | 199 190 | 199 190°] 190 200 | 199 900 : Boston & Maine.----sssssseve +0100] 9 186 4/170, Jan. 4/205 Aug. 26 
18134 182 | 129% 18056 ise 12054) 199% 18034 129% 180% : Chic. Burl. & ay se @ s41100 ae 4/1 8434 Jan. 4]14934 Feo. 18 
OAL} 146 [oldie 144 | 148 188 e148 ise [ise 138” : Preferred . chckcaen 52100] sese00/124 Jan. 12/188 Aug. 5 
sense, saszee|eessee 198. |*evsere 186 |* 204186 [#198 188 ; si Peer * phua.2 +200) s-sces/1B4 dam. 18/188 Aus. | 
iis 45°] tie $30 ae 48 | Sh a8 | “taal 3 Preterred.. ++ 50] =: 178 43h Jan. 14| 49 July 6 
- 3 Ln. $3 $8 | a3 155" : “(Boston)....100| _ 110/107 Jan. 8|128 Sept. 96 
ace Se as ee 13 Mibu 26 | 86 96 : . emia}... 80] 1,270} 98% June 1| 80 Mar. 9 
pr t * 14% 14 : I m)....100| 885) S%Jan. 7] 17 Apr. 27 
Adss 108 conte of rf 1434 ose ba] eos” oe : North nm Contral...++s. vivee Balt.) ss++ 50) sass] 90) Jan. 21| 95, Fob. 6 
eee eeeeee eeee ceeeee ° . 
‘Bang “Ga"'| o5as— 59m] Rig “Bdie| +5954 5256) 25216 59M ; aN recret ns seesecseses (PRUB) «+4108 1,000) 49% J Jen, 7 S74 Aug a4 
70 75Y6| 756 7054) 746 74M) Cree te oe on : *(Boston)....100 5/198 Jan. 4/212 May 17 
ges] aoe aoe eobes “Wség| 0% SSK] O55 OSA : (Phila)... 50) 1,698) 61, Jan. | 70 Jan. 
ones Stig box oer oe oon gent 96s Hs 96: : ay 1978 oH ay 3]100 June 80 
> “ ee 
1 to tose 10K 108 10% 108 18-16] 105% 1 : iss BO} 26100), 98 May 18] 198 Jan. 24 
B wl oie rtrd ag tiie i is ie sie 10m : «TI 50 10|18 7-16Jan. + 18% Mar 
; : ih Bosto sack 415] 383¢ June 20| 50'4 Feb. 21 
U5 8h Ate 448s 43m 48M! fig cen] fogarty]: sen -sssse(Boggon)..--100} , 418] S9i6 Jane ao) 50M Fe a 
7746 4 77 77 | 76% 76%) Ti 764) 766 27 zs saggetscetecnete es? ---100 18,385 7g Jane 1) 84 Jan. 
40%) 80% 4036 8954 BON) 9814 SOK) 3856 6 a ve 285] 31 13 $436 Aor: 38 
eoocee soeees ¥ & is 18 aecee coccee tty ame = 86% May 16 45 Feb. 91 
oe oa | 98 o3s "Oa" “O4''| “OSig “985Z] OBI 985g 811 ‘an. 96 July 11 
1,887] 23 July 28] $9 Sept. 28 
+34 85 | 84 85 | B44 B54) 86 36 | 87 80 = Ltgy] oe Zatz 20) 10 fee. te 
76% 784) 776 7) TE TM Tog OMe Ws) Hs & 8,067 aug dale 38 Aug. 
A BOR eee O10] 14 July 11) 8 Aug. 81 
360°" 362° at hd 361 861 | 360 s6i""| 801, soi e 9,199 3 Jan 131980, Rep. 2s 
14095 1408 14835 14494) 140 ion 142 14834] 1498 146 =] aed slide 3 
117ig 118] 127) 117%) 118 118 118" |*118 118% | 10,084] 1898 Aus. 4] te Sot 03 
18 glo] sas 18% to" eM 10” 40” 5” s5e : 495|262 Jan. 7/398 Apr. 25 
84744 959° | 845 845 |*B40 845 | 340 840° | $45 958 : ' 1, 495/268" Jan. 7/898 Apr. 35 
776 780 780 ass. | 7 80 730 708 785 705 : Calumet & Hecia : 25 91/635, Jan. 6/895, Feb. 91 
24% 25 | 24% 2556 ine 735% 24% 2514 24% 25 : Cambria a Steel (91° 60 'paid) Fernie “sg9| 40982 118¢ Jan. u 25% Sept. 26 
“Si Sik Sis > Pee daenne —— $0" So” : Dominion Goal -...cccc.sccool 221100] 880] 88. Jam 8] 68° Apr. 
418 118°] 112 118 | 118° 118"'|*113"" 118 11834 118 : Brie Telephone...  ee1200 0303] 2 Jan. 3 18 Gent. 1 
Sarg 5556] 58M Say) OB 5S | Big EMM ST OTe : amson Store Servic es 50] 2344 Jan. 8| 45° May 93 
40% 4436 wadig I) dag 48" £436 sax “1a re : ehigh Coal & Navigation... (Phila) .... 50 30M Jan 8 45% Mar. 99 
24 8634 oo) Ba " a3 384 Shug St 24 me B46 : —— Beeeee See. (Boston). -++100 108 4 —_ : as a. “ 
81 81%| 81 81 8 : | _ Preferred.........++ 75 Aus. 8| 894 Aug. 80 
1134 AU) 10% onal ose be 108 rt 1096 209 : National Electric. ~~~». ii Bateau 2,834 1019 July 11/107 July 14 
108 108%] 1085q 103% |°1033g 104 |*10834 104 | ceeee vaseee : N {cotton Fa, pref 100) 101g July 11/107 Ju'y 14 
PS a ee ie + Or See te ‘g3°° 84 : Oid Dominion Copper 1 95] 1076] 80 Bept. 11] 58% Apr. 95 
oer Hii Hs 38% 33% 33% 38s Fite 33% 38 : Pa. yn * (Phila). 50| 8,128] 21% May 24 2 Apr. 8 
Py “ 4 
18¢'" 16434 16544 1634] 165 "168 | 105° 169%) 168° 188 : Dried a Foreman omy 35| 1,498|'86* Jan. §| 55 Mar. 80 
453 45) S554 454) vrsaee eicieel vies ite! St OSL : Welsbach Light 1..........+. (Phila.).... 5| 1.18°| 363 Feb. 16] 60% Apr. 8 
gr Sie ee oD ro gs _- tas & : Westingh. eotris & Mtg: (Boston)... 50] #10] 99° Jan. 4] 5994 June 13 
6a «670 | 68 «670 | 68 cokes 70 : PUPNENON siniossonsscsscens ° sc0s BO 20| 65 May 31] 70 Aug. 
and asked prices | no sale wa: |made. 




















Anak} RONDS | Bid. |}Ask 
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RAILROAD EARNINGS. 


following table shows the gross earnings of ever 
whens railroad Tons which regular weekly or monthly une 
gan be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
golumns the earnings for the period from January 1 to and 









































































































































































































































{including such latest week or month. 
The returns of the street railways are brought together sep- 
arately on a t page. 

di Latest Gross Earnings. | Jan. 1 to Latest Date. 

pt amaasat 1899. | 1898. 1899. 1898. 
awe, 
aed il 8 z 
ao eee 15,897; 15,064] 107,093/ 124,125 

Gt. south..|3d wkSept| 43,591, 37,034] 1,346,066] 1,228,104 

Midiand.-- |5 ae 72,870| 67,976| °473,177| °474,765 
“Hogeace tien ace) $2908 $3006) Masset] su0.as 

& Viel wk Aug ; 28,833 
Vioks.Sh.aP.|dthwk Aug] 21,000) 22,000) 413,514) 423,713 
alacwng".lanet| SSRIC8) M4208 DOREOZD| 1 Tare 

Arbor....--|3d wk Sep f ’ 601 

Midland...|July....... 8,75 6,977|_ 69,6 62,045 

T. &8.Fe..|August.... |3,589,846|3,004,108/26,218 883|24 559,444 
Atlanta & i sia des 171.470] 12%:493] 1,0.3,445| 796,791 
AtLKnox.&No.|August....| 37.416] 27,217| °252,408| 203,523 
Atlanta & W. P.|July....... 5.6 44,79 3,3 317,919 
AtLO'stLine8.0|June ...... 158,791| 135,912| 1,027:520| 1,001/334 
Aflan.& Danv..|IstwkMay| 16,634) 11,117) ‘218,568| °203,195 
Austin &N’west|July....... 0.174] 9,165} 73,2 70'0 
Balt. & Ohio....|August....|2,759,860|2,502,676|19,042,221|18,437,045 
Bal. & 0 ont oa wk Sept oa a ic Tan . 73 

‘am’nds|July....... . é .770 
Bir, & Atlantic. lan... 1,315, _1:585| 10,136] 12880 
miele acsi] $2082) SENN ISR «BERN 

o& Busq..|August...| 75-283| 66.939] 48 363] -'385°300 
Bur.0. Rap.& N.j2d wk Sepi| 125,190] 111,236| 3,236,376) 2.914.675 

eific|3d wk Sept| 604, 555,000| 19,250,989] 17.442 247 

of Georgia 34 wk Sept] 138,844) 111,815) 3,854,785) 3,622,957 

Geen Sh: evaccjatntea) steel osstaaa| gues 
. ugus - [Ae C ° ’ C 23,02 

sarees] t,580,443] 1,300,119] 9,448.878| 8,708,335 

Seariost’ July.......| | 44,678| ' 49,296| °439,899| 435/848 
Ohattan'ga 80..|3d wir Sept 1,446 943} 54,860| 49,443 
Ohes. & Ohio....|3d wk Sept] 259,132) 236,277| 8,676,294| 8,149,514 
Onie Bur. & Q...|Auguet, -. |4,353,664|4,054'595|28.281.172| 26,992,543 
Gai oe West'ulsd wk Sept| 145:678| lal‘ast| a°407;960| se-03%5 
wk Sept 45, C .407,960| 3,8-0,355 

Rea Sie Rites) otic] esbetr sings tnee ce 
wk Sep Ns ‘ 4,34 

Ohic.& N’thw’n.| August... .|3,801,414|3,414'353|25,993,062| 23,228,293 
Ohio. Peo.&8t.L.|August....| 85,443) ' 68,562|  '583,416| ‘545,108 
See PAA. huoaat,. | 979250] "Bas naa] Gabe Se] BBL SeTs 

. —— Oo: 2 e 7 

Ohic.Ter.Tr.RR.|3d wk Sep!| 24,848} 23,182| ‘896,786 ,085 
Ohic.& W.Mich.|3d wk Sept) 47:373| 51,043| 1,573,256| 1,349,412 
eG aPorte'thlAucust..|  -ye73| penal Peaays7| “seers 

7 ugust. ... +47 ’ 

.0. &T.P.|August....| 428,209| 417/346] 3,046,354| 3,006,127 

&Vir-|August....| 34.906) 28; {000| ‘177,646 
OLCin.Ch.4&8t.1./3d wk Sept] 334,594, 3/3,106/10,544,896] 10,324,275 
nee. 1 East/n |August....| 1°8.460) 162,503| 1,2¢8,294) 1,215,695 
OL.Lor. -|8d wk Sept 8,090 SE |. ateaeael i 
Seeaiea ewe | Teese nese) eek ss 1st? 
co Ww Pt; 49,090) ....-66. IAS) = =«_— ww waeccce 
Ool.Band’y & H./4thwk Aug} 28,133 $0,245] °538,185| 546,475 

berass coos|SUIY.-conee 49 1,324 6,915 8,4 

aia Basi] ofS5s| 838081 g SBEIEN «AOE 

A w p . * ’ 

G.Rap. &W |3d.wkSept| 31,213] 35,641) 1,128,547] 1,057,655 
Det.& Mackinac|July....... 61,641; 45,856| 422,204) °327,379 
DaluthS.8.4Ati/2d wi Sept] 49,525] _45,857| 1,617,476) 1,200,695 
Ad o: 3 378087 2 b76°007|98;398.213 21,048/00¢ 
Rureka Springs.|August....| 6,426)’ 5,416] 39,675| 35,86 
eRe TEES TAne) Tee) Senees) saere 
Find. Ft.W.&W.|June ...... 10.519]  7:336| —4y, 39.384 

t&P.Marq |3dwkSept| 87,371] 65,366] 2,344,189] 2,111.3 0 
Fia.Cent.& Pen./24 wkSept| 44,419} 45,305| 1,867,694) 2,188,950 
rr C.|2d wk Sept] 27,688| 28,006] 1,015,514) ‘911,934 
Geeaeclcenen| fut) Ge) Sgaael Stee 

‘ a J 80 

Georgia RR...../3d wk Sept] 35,353, 34,253] 1,107,206| 1,040,908 

@ Ala../August....| 93,1 96,383} °771,1 784.657 
Gis Val GAN Gaee | Sapae] 72000) StBeae| | aoe 

pect gees | *BEas) *GEESi a apeers  gretes 

verse City.|June ......| 3,805) 3,322 22,9 19,6 

Mus.G. R. &1-|\June _..... 10,699, 10,481| 56,787] _58, 

Tot es.) july....-.. 279,683' 247,858; 1,726,240) 1,513,467 

@r.Tr’nk Syst’m|3d wk Sept} 558,310! 520,915|18,212,851/16,778,240 
DowGr ELAM |istwasers] siviya| Sar9ea| 820-085) Gze‘a7i 

~ ° ep ’ ry D) 
@reat North’n— : 

P.M. & M.!August.. ..|1,853,926|1,575,697|12,169,313] 10,903,927 

of Minn !August....| ‘263,682 a7 1,643,399| 1,217,824 
Montana Cent|August....| 180,206, 145,121/ 1,262,953] 1,309,124 

stem |August....|2,297,*14'2,008,418|15,075,665| 13,430,875 
guBmnidk.0 24 wk Sept 9,742)" 4,080 201,501| 122,931 
Hooking Valley.(3 vi Sept} 90°639 '070| 2,324,083) 1,962,550 
Hoos. Tan. & Wi. gat. ores 5.875 esis ” 34,949 
Wr, woesve 4 BeGe0e © 5.25.05. 

Oentral.| August. . ..|2,590,297| 2,371,996 |18,687,022 17,654,589 

& West. AY... 46,835} 46,298] 210,664! '202,601 
Til. & Iowa. |July ...... 76,791 594| 577,822, 504,076 
orth’n.|3d wk Sept| 109,010) 105,668) 2,516,457| 2,384,722 
Hnteroe. (Mex.) Wk Sept.9| 76,300! 55,650| 2,683,600, 2,219 950 

Hallway, August | st7a6| | “a'tss| seizes] saipes 
Kanaw'ad: Mich Bd wkSept] 12,453} 12,083! 461,272| 397,154 
EOF. .|24 wkSept| 106,865) 81,125 3,416,891! 3,295,757 

(Mem.4& Rir Od wkS pt’ 25.719! 229:095 990.941 983.905 

















Jan. 1 w Latest Dats. 
1899. 1898, 
8 


Latest Gross Sarnings. 
Weekor 1899. 1898. 










Boaps. 





























errr 


ee) rer 








41,737 
4,769,688 
3,523,787 

973,983 








ecscene 1,879,168 
uly....... 957,994 







sonata 350,060 
2,089,891 
1,041,870 
@1116,956 
3,491,460 


40,96 


sonsin 











TY . cacnce 


Yorca Bly. .caces 


bd In 
6 Hous- 


not given separately. 
antic properties, but not 

Includes South Carolina & 
Georgia for both years. d@Includes Clev. Canton & Southern from 


a Includes earnings from ferries, etc. 
cludes the Pacific system and the Ati 
ton Texas Central system. c After Ma: 


a 6only. ‘Figures for August arefor the railroad = 
t Includes Chesapeake & Ohio So’ western, Ohio Valley an Catoage 
Results on Yazoo Branch excl bar vs 
iv: 





and Texas for both Toone. 
1899 but included in 1898 until July1. { Mexican currency. 
ers resulte of }ines directly o east of Pittsburg. 
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Latest Gross Earnings by Weeks.—Thela latest weekly earn- " —@rags Barnin os. 88 4 a of Barntn», —-~ 

ings in the foregoing are separately summed up as follows: Companies. s “ 3. 4 . 
For the third week of September our preliminary state- | Buff. R. & Pittbs.b..Aug. 409,769 351 770 167,628 126,110 

Jan.1to Aug. 31.... 2,474,930 2,494,262 899/37 a 

ment covers 62 roads and shows 979 per cent increase in the July 1 to aur. 31.... 678,442 688,014 244 "9 350° Soe 
aggregate over the same week last year. Buffalo&Susqueh.a Aug. 75,288 66.939 40,109 20,990 
sep iteaeeat, fpners ftaaer lapene | ERS 
| uly 1 to Aug. 31.... 5 41,909 
3d week of Sept. 1899. 1898. Cent. of Georgia.a.Aug. 434, 447 417,012 118,776 113.414 
‘ aL Aue arc daes “Seeger Stator $5088 
Gt.Southern...| 43,591 ph saad sey ae ow ‘ = 
‘aun Arbor IP. -cevossscncccs ° 30,889 Char. & Savannah. bJuly ye i] 49,296 5.381 5,865 
an ‘& Ohio sire 155,444 2,27 Jan. 1 to July 31.... 439,899 435,848 188,690 106,142 

Buftaio Roch. & Fittsb’g. 09% e172) -ensewee | Chic, & East. [l.b..Aug. 447, 938 879,353 224,085 169,53 
r jan Pacific....... --| 604,00 49,000} .....-.. Jan. 1 to Aug. 31.... 3,051,640 2,699,453 1,380,433 1,104°973 
Sentral 0 of Georgia.......| 138,844 37,529 ceweree July 1 to Aug.31.... 834.066 omer 401,687 a 
Chattanooga Southern... 1,446 eo retnns Onto, Burl.& Quin. Aug. 4,359,664 |4,054.595 1,856,512 1,762,292 
My atone ry . 1 to Aug. 31....28,281,172 26,992,543 10,196,337 ar516, 391 
















































Chic. Term. Transfer.... ’ wos -s 
& West Michigar 47,373) cane 3,670 
Clev. Cin. Chie. & 8t.L..; 334,594 11,488 sanbides 
Oley. Lorain & Wheel’g.. 38, 4, eedceds. 
Denver & Rio Grande...| 214,200 A eee 
Det. Gd. Rapids & West. 31,213 weesbes 4,428 
lis. 7,4 61 pdbevebe 
Evanev. ‘erre Haute. . f 3,192 Seaovsne 
Flint & Pere Marquette.. 2,005 Jdtiibelwee 
Ft. Worth & Rio Grande. cm 3,598 
ao peblibabodnposoee 1,100 Sebdiden 
@rand Trunk........... 
Chic. & Grand ‘ravk { 520,915} 37,395| «=. 
Det. Gd. H. & M...... 
Hocking Valley........... 25,569 debe 
Intern’l & Gt. North’n ... 1 3,342 heb aie 
Iowa Central. ....0. .-..«- 7,322 phebask 
Kanawha & Mi inl 370 Sheed <te 
uake Erie & Western... 6,350 wbscseee 
Louisy. Evansy. & 8t. L 10,930 bilaodees 
Louisv. Hend. L.. 3,650 
Louisv. & Nash........ Be 76.475 
Mexican Central......... 39,861 
Mexican National........ 8,431 
Minneapolis & St. Louis 17,204 
ye bn P.& _t Ste. M. ieee 
. Kansas REE x 
aa +538 
22,668 
35,799 
16,299 
“9 
2,864 
may ee 139 
Ww bopee . cece sees 
pare © Sonn 1,870 evbvsaede 


Rio Grande Southern.... 











Bio Grande Western.... 

Bt. Joseph & Gd. Island.. See!” cobdioce 
8t. Louis & San Fran... 33,336) ©. -sccc00 
St. Louis Sonth western. <- 13,700 
a Railway ......- EY eee 

Texas & Pacitic .. ...... 5,908 

Toledo & Ohio Central... 5,640 
Toledo ag sent 1,823 cee 
<a heated lll; 31 | 35,438 Jullien 
Wheeling & 6 Erie, } ’ ohapbeae 
i & Bo.. 1 i 14,514) Vv Lo eco 
wiseoutn yl 124,002 111,277) 12,725 abtersee 


874,741 32,358 


Total (62 roads) ... 9,449,740 8,607,357| 
842,383) .....0--- 


Met increase :9°79 p. ¢.).. wecesees| 


For the second week of September our final statement covers 
72 roads, and shows 12°62 per cent increase in the aggregate 
over the same week last year. 


2d week of September. 1899. 1898. 














Increase. | Decrease. 








8 ~ $ 
Previously rep’d (67 ’'da)| 9,540,949) 8,463,051 | 1,125,978 
Barl. ed’ Rap, & & North.| 125,190 ‘111,236 18,954 


cvcccses 886 


Fla. Cent. & Penin....... 44,419 45,305 

A P Benas't & Ka ~~ ares 4030| ~ 2,662 Hag 
n. U. * coos 

ae oe Padget 7,053 THAD. sbevceds 562 





Total (72 roads) .. .. 
Met increase (12 62 v.¢.)- apiatiosen 

Net Earnings Monthly w Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly retv=ns can be obtained, is given 
once a month in these column , and the latest statement o! 
this kind will be found in the CHRONICLE of September 23, 


1899. The next will appear in the issue of October 21, 1899. 
——Gross Zarnt ‘tha — Net parats — 











9,752,041) 8,659,293 1,142,594 
‘ 1,092,748 conccce 





1899. 1899. 

siclaanonnneas : A 382 AE 307 sect 
aGt.fouth.aAug. 170,302 150, 

Jan. 1 to Aug. $1” 1,223°868 1,120,713 6 

July 1to Aug. 31.... 827,363 284,239 105,396 91,348 

Alabama Midland.b.J 72,670 67,976 16,608 8,949 

ne te July aad 473,177 474,765 62,220 81,848 

ley.b.Aug. 300,176 244,200 101,555 119,518 

= comes 1.” 2,051,071 1,732,378 748,779 699,658 

Ang. 3,589,546 of 004,108 | 190,065 +482,561 

se TOD ee end 31.” 26.218,883 24,659,444 8 $688 "718 5,442.63 630 

July 1 to Aug. 31... 2 708,017 tt — 13,168.17 o0.se 

Hammonds.Jul 2,200 
~ 1to Blad ai 13103 11°90 3,452 997 


cccccece 2,477 1,695 
oeeecees 7.658 5,301 

55,216 21,888 17,215 
353,467 111,511 86,272 


6 7 
373,194 


ee ke 1 a PS a oe 
b 


Brunswick &Weat. July 
Jan. 1 to July 31.... 








saly 1 to Aug. 31. coos 8,2 03,942 7,140,793 3,216,245 2,674,368 
Chic, M. & 8t. P.a..Aug. 3,376,693 3,019,787 1,186,662 1,111,915 
Jap. 1 to Aug. 31... 24, 741 451 21,314,361 8,167, 274 7, 449,447 
July 1 to Aug. 31.... 6,761,1 70 54,980 2,326,720 1,994,436 





Consol. Gas Co., N.J.Aug. cenbedan ovbsseiee 15,148 12,988 
it: DORM: Bhaces-  . vncrddns ovevonee 39,692 32,680 
Denver Gas ty Elec.Aug: ....6 és anebdecue 23,423 21,135 
Mar. 1 to Aug. 31.... sentblne, =< <eebe - 158,143 139,571 
Detroit City Gas.... Aug. cane aki esensage 17,625 14,157 
egy | a: Me eee coneccse 244,993 182,556 

S nenbleipeemn deine Aug. 3,579 087 2,978,007 1,174,364  953,¢02 

“Sen. 1 to Aug. 31.. 63 338, 213 21,048, 002 5,680,5 91 $357,780 
hohe to Aug. - ---- 6,881,619 5,548,104 2,088,934 1,650,592 
Georgia.a.. —..... Aug. 115,091 108,022 29,677 15,833 
Jan, 1 to Aug. 31.... ae 957,14 278.856 169.387 
July ltoAug.31 .. 232,070 223,866 50,931 34,010 
Ga. South. & Fla.a.Aug. 88,383 73 300 25,072 16,277 
Jan. 1 to Aug. 3).... 648,470 643,950 161,721 184,862 
July 1 to Aug. 31.... 181,235 161,732 52,737 49,013 

Gd. Rap, Gas-L. Co.Aug. __..... ets sé a 11,494 9,129 
Jam. 1 0 BOS. Bl nce. cccccoue os ea 94,444 80,282 
Mockien Mey -a...Aug. 335,563 230,019 132,879 81,824 
July 1 ug.31.... 651,345 423,999 257,373 129,892 
Laclede Parmer OCo...Aug. ones kbs oumea wes 72,364 66,092 
ie, 9 Ob Atle, SL.is: |” secctcce wee--eee 605,698 570,687 
390,487 576,782 


cane Vee RR Aug. 1,971,358 1,773,608 
an.1to Aug, 31....13,548.078 il 1906, 280 Fy 0,147 Petty 355 
Dec, 1 to Aug. 31....15,139,071 13, 445, 392 2,785,289 92,436 


Lehigh Val. Coal Co.Aug. 1,529,534 1,379,399 af.43.799 po “— 1987 


Jan. 1 to Aug. 31... 10,944,731 9,201,004 df.420,6°0 df. 758,475 
Dec. 1 to Aug. 31....12,715, "545 10, 620,919 af.517, 151 af.826 898 
Looe ol eg | See ° 2,296 1,733 
uly 1 to Aug. 31.... nota whips ate 4,095 3/350 
Minn. & St. Louis.a.Aug. 239,890 192,880 105,010 84,498 
Jan. 1 to Aug. 31.... 1,739,162 1,346,508 615,982 493,928 
July 1 to Aug. 31.... 480,050 343,562 185,609 138,057 
N.Y. Ont. & West.a.Aug. 503,427 385,862 204,004 129,051 
Jan. 1to Aug, 31.... 3,1 26,911 at 9 1,067,741 643,748 
July 1 to Aug. 31 926,393 35,749 358,848 232,230 

N. Y. Sus. & West.a..Aug. 234,780 = 076 109,812 96,855 
Jan. 1 to Aug. 31.... 1,645,963 1,438, 1247 657,364 628,064 
July 1 to Aug. 31.... 456,750 "367,296 209,229 177,843 
Pacific Coast Co.a..June 414,349 439,131 116,457 95,498 
Jan. 1 to June 30 ... 2,343,820 2,731,643 562,542 631,554 


Dec. 1 to June 30.... 2,702,257 3,081,500 629,297 705,006 


Phila. & Reading.b Aug. ratty 1°8 seer eis 861,272 839,840 
July 1 to Aug. 31.... 4,276,552 3,597,612 1,581,066 1,495,225 
Coal & Iron Oo.b. Aug. 2,805,054 ryt oa 188888 101,234 
July 1 to Aug. 31,... 5, 105,122 3,015,78L 363,658 200,385 


Total both Co’s.b.Aug. 5 tte 3,569,078 1,050,160 941,074 
July 1 to Aug. 31.... 9,381,674 6,613,393 1,944,724 1,695,610 
Reading Comp’yb.Aug. sonsedale 19,598 13,126 
July 1 to Aug. 31.... 43,820 31,899 
Total all Comp’s.b.Aug. 1,069,759 954,201 
July 1 to Aug. 31....  ..... aan 1,988,544 1,727,509 
as 4 5 Wawts.b. July 306,932 265 657 $9,598 72,675 
Jan. 1 to July 31.... 1,912,482 1,825,918 677,916 es 457 

&t. Louis pe a Fr.b.Aug. 700.961 601,265 315,550 0,718 
Jan. 1 to Aug. 31.... wt ty 081 4.379.528 1,844,365 1 aso77 
July 1 to Aug. 31.... 1,262,907 92,800 509,348 399,012 





St. Louis Southwest. Aug. 455, 698 yee 114,344 54,870 
Jan.1 to Aug. 31.... 3,503,687 3,191,087 845.136 362,290 
July 1 to Aug. 31.... 883,836 784,439 190,452 82,864 

Santa Fe Pres. & Ph.July eae 641 74,265 38,898 40,728 
Jan. 1 to July31.... 516,480 472,809 249,616 249,798 


—— Railw’y.a.Aug. 2,490,131 2,126,026 613,964 
Jan. 1 to Aug. 31....17,036,256 15,439,014 5,028,114 4,806,294 
July 1 to Aug. 31.... 4,714,525 4,240,156 1,439,851 1,171,529 


ston ot. & 0. M..b.July 10,732 9,425 6,886 6,372 
21,965 


to July 31... 19,219 7,520 5,243 

reicae Sealed: a.. July 19,939 12,789 4,629 3,830 

Jan. 1 to July 31.... 150,330 147,968 32,214 29,159 

Wabash.b...........Aug. 1,462,955 1,283,293 437,649 381,545 
Jan. 1 to Aug. 31.... 9,727,910 8,756,889 2,648,663 2,308,8 

July 1 to Aug. 31.... 2,736,140 2,362,604 741,733 639,199 





a Net earnings here given are after deducting taxes. 
b Net pee eg here given are before deducting taxes. 
t For Aug., 1899, taxes end 1 rentals amounted to 9149,546 airy 
$143,984 ‘on ie. July 1 to August 31, $285,728, sgainst a ' 
after deducting viel net for August, 1899, was $1,047.519, against 
$338,627. From Jul aL ugust 3l, eet net after ‘deducting taxes 
and rentals, is $1,88 50, e nst $670,9' 


Interest Charges and Surplus.—The following roads, ia 
addition to their gross and net earnings given in the for¢- 
going, also report charges for interest, &o., with the surplus 


or deficit above or below those charges 
Int. rentals, 4.— —Bal. of Net Harns. Barns. 

1880. 1898. 1899. 1898. 
Roads, 8 


Ohio, Burl. & Quinoy. Aug. ssniin 842,958 1,016,512 919,334 
July 1 te TY ay SW 1,680,000 1,685°916 1/536,245 988,452 


=a yp met 338-358 33ers 208 368 00788 











bot 5 a DS aa a 


0 8 8 2 ed 3 ee ee ee en es es es i ee 
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—Int., Rentals, dc. ee eee Ys 
1899. 1898. 39 














9 9. lov8 
Roads. 8 8 8 8 

ees Aug. 70,914 naehesns 61,965 saaeane 

Bocaly Selassie LI wae 27 
* + After allowing for other income received. 
NORTHERN PACIFIC. 

ly 2 fe Jul 

4xg-198, Aug., ? a — _ Aug. i "98 

varnings.... ------ 2,568,585 2,180,575 4,918,748 4,097,274 

Gperating expenses. viseee 1,199,540 1,015,842 2,393,577 1,962,664 

ings. 1,369,045 1,164,733 2,525,171 2,134,610 

Toxeatentale, bev'in’ts,&0. 348,477 "255,197 "667,811 "401, 1,137 

Net operating income.1,020,568 909,536 1,857,360 1,733,473 

Miscellazeous income, not 
including land salee..... 20,570 8,121 42,792 13,148 
income— 

PF pen Str... ..------000e-1,041,1388 917,657 1,900,152 1,746,621 

Proprietary lines.......-.. 22,224 43,397 42,848 75,193 

Total ...... osesceesseeee1,063,362 961,054 1,943,000 1,821,814 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings tor the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 
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@noss Latest Groes Barnings. (Jan.1 toLatest Dote. 
EARNINGS. ang 1899. | 1898. | 1899. | 1898. 
» # 8 g 2. 
ubany Railway... August..../ 61,078| 57,404) 463.181) 417,268 
aeeterdam Bt. B July.......| 5,566) 5,451| 33,214) 30,551 
Ailanta By, & Power. suig 17.008 ininre| BORNE iss 
I Consol... |July..... g 6% 
echamton Bt. Ry... |July..... 19.080] 18,97*| 91,878) 90,553 
Bridgeport Traction. tio August..... 37,92v| $7,410| 240,572| 237,504 
D Pa . -_ | 
Brooklyn --| August. . ..|561,506 563,749|4,088,068! 3,889,255 
Brooklyn eet ..-| August, ... 171,677 |138,369 1,404,768 1,027.64 
Nassau Electric... .|August.... 202,704 |240,75z) (,392,424 467°374 
ones i ai, “Binns -|August.... 935,887) 942, B70 ett 255|6,304,276 
cago ec..| Aug a2 MET. caaseaesl  ccexenis 
Cin. & Miami Val.. ..|May......-| a4 11,097 49,219) 37,984 
Cin. Newp. & Oov....|August....| 70,114, 63.952| 464.411; 433,138 
Otty Eleo. (Rome,Ga.) July. ...- | 2,847, 2,741) 15.417| 13,835 
Cleveland Electric... June ......| 83,387 141,738] 819,580) 830,911 
Giaretse 1 Leet | Sena abt] SO tad? 
jumbus y: Angus sea 0 7 My 5 
ver City Tram... mak | Coe RT ceotemes 3 Setalsase 
petrolt Oitine’ BL-Ry fotek Saiy 36,992 26,148| 651,869, 580,122 
Dewolt Eleo, By.--..,|1 IstwikJuly| 9,065| 7,487, 215,596) 201,174 
Belle Isle... ....... -|LstwiJaly 4,778} 3,739} 100,321; 91,417 
Duluth St. Ry...... August... 20 0,437, 18.497; 143;737| 132,522 
Erie Electric Motor.. —-- Preity! 16,64! gdeeaesh - ccdnumme 
m City Ry...|April......| 4 Td ERG IT tabs 
burg Traction. |A tees 33,173| 81,050) 207,959} 178,110 
Herkimer Mohawk I). | A 
ion & F’kfort El. Ry August. ..| 3,825 3.331/ 29,668) 26,523 
Bouston Eleo. St. By. Suly..... :| 18.782) 18,998} 121,650, 108,153 
x forth Atteboro... August... 16,399 14,392 101,025 90,343 
ingston Vv. ugust.... * . ’ 
Knoxville Traction..'July...... «| 16,078] 14,068, .....206|  ....-00 
sehigh Traction...... August... 10,177 9.451) 69, 623} 63,127 
Lima Railway (Ohio) 4,80: 1,12 
Lorain & Cheyenne (Sah 
] OVE ...cee- 
Los Au Tract... 
Mass. Elec. Co.’s .. 
Milw. Elec. Ry. & Lt. L, 
Montreal Street Ry.. 
Muscatine St. Ry.... 62 9: 6,3: 
Newburg St. Ry..... 3,031' 36,383 
Mew London St. Ry..|August.... 9339; 9,549) 40,034 93 
Hew Orleans City... |August....|112,136/106.420| 917,300| 895,708 
Peon Ee ae aes aaeaae 38°320 Bett) a7i'ae8 248°050 
Richmond fran August.| 15.80) 13.30] voor) a 
< or’D IV . -acc0e Sy * . 
Schuylkill Val. Trac.|August..... 82.8 7,278) ..... Bea 
Scranton Railway....|August....| 36,936 34.213| 263,811, 247,554 
Staten Island Elec..|July.......| 26,566) 26,988| 115,823) 112;860 
ve way Lae: Alga August. 38.577 4, 08 spancanal .casoau we 
ONL... cae V - cece A DeVOO| cceccees| coccccce 
Toronto Ry.... ..-- |August....|123,285|110,301, |... .. pres 
; City an. |August....|223'353 186,713] 1,600 099/ 1,388,265 
Union (N. Bedford)..|June......| 20,41 782 100,599 87,2 
Pee Garten [teehe ETARELER SRS) wee] 
5 Dp ecccce ’ en 6=—hl ne onel. . .emeewns 
United Tr tts.,|August....|150,981|131,089/1,096,507| 999,996 
United V.)|SUNE ...-+|175,617|148,96e| 917,730] 817.480 
Dait. Trac. ( g)|August..../ 23,780) 20,649) 145,575) 131,350 
Wakefield & Stone....\May.....--| 5,2 4,861, 19,531) 19.157 
Wilkes & Wr. Val....|May.......' 47,469) 42,421 204,840! 194.745 














ese figures include results on Bri Division. 
: Bie in July, 1899. mail 

t Strike in June, 1899, from 10th to 25th. 

@ Figures for August, 1898, cover line from Waukegan to Highland 
Park only; those for 1899 cover entire line from Evanston tu Waukegan 


Street Railway Net Earnings.—The following table givis 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday, 





#e bring together all the roads furnishing returns, and the 
‘atest statement of this kind will be found in the CHRONICLE 
»f September 23, 1899, The next will appear in the issue of 
Ostober 21, 1899. 


—- Gross Harnings.—— —-Net Earnings.— 
1899 1898. 1899. 1898. 
Roads. 3 8 8 
B -idgeport Tract’n.Aug. 37,92) 37,410 20,893 20.596 
Jan. 1 to Aug.31..... 240,572 237,504 106,008 111,994 
July 1 to Aus. 31.... 75,772 75,228 39,055 39,982 
Chic. &Milw Elec..Aug. ‘*20,467 *4,668 ‘*15,617 “1,986 
venver City Tramw.Aug. 111,425 103,574 39,527 27,981 
Serkimer Mohawk Ilion. 

& Frank. El.Ry..Aug. 3,825 3,331 2,076 1,554 
Jan. 1 to Aug 31.... 28,668 26,523 13,822 12,387 
New ag god Re. Bs £ Aug. 9,339 9,54 5,415 5,912 
Jan Meats 40,034 39,318 14,181 15,053 
Oct. i cA eo ikcsce 49,886 49,222 15,747 17,176 

New Orleans City. Aug. 112,136 106,420 38,467 63 
Jan. 1 to Aug. 31.... 917,300 895,708 368,479 336,139 
Richmond Traction.Aug. 15,350 13,139 6,895 5,596 





* Figures for 1898 cover line from Waukegan to High'and Park only, 
while those for 1899 are for entire line from Evanston to Waukegan. 


Interest Charges and Surplus.—The following StTrEer 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


—— Int., rentals, etc.——~ —Bal. of Net Earn’s.—~ 
1889 "Ya98. 1899. 1898. 
Roads. 8 8 3 8 
Denver CityTramw.Aug. 30,424 20,834 9,103 7,147 


ANNUAL REPORTS. 








Annual Reports.—Last index, see CHRONICLE Sept. 16, 
page 589. 
Northern Pacific Railway. 
(Report for the year ending June 30, 1899.) 
The remarks of President Mellen, and also the balance 
sheet, income account, etc., will be found on pages 698 to 701. 
OPERATING AND FISCAL RESULTS, 














1898-9. 1897-8. 
Asean miles of road operated.......... 4,579 4,362 
Locomotives Wietee Rasedbdtwasdnsasseasneue 570 542 
PassODger CALS. .......-..ceeeeeee ner ceneee 482 439 
Freight OaF6. ......2.....scccccncceee wacmee 20,583 18,477 
Miscel aneous Cars............-cse0seeees 2,531 2,220 

Operations— 

Passengers carried. Pen tetaaedivanacaseace 1,927,028 1,583,632 
eae af yee eo 209, '614.677 
Rate per passenger per mile.. Liban 7 2° 22 
Revenue reight (tons) carried. vemadaaess 6.639 4,951 
one mile 1 19901850, fi 1,618 170, 36a 
Rate per ton per mile.................-.+- 1-085 ets. 

Farntngs— 
ee Divas dhaneia tedkbe dodxes chadapvacuad $19,485,960 $17,432,755 
a on cn ntde aaniemabaseacqnne 5,050,356 .853,799 
Mail, express and miscellaneous ........ 1,512,358 1,393,164 

PF scone est eqentekackeeeeee anh sonnne $26,048,674 $23,679,718 
Expens 
Maintenance of way and structures..... $3,546. 793 $3,137,504 
- 0 OE 4,597 1,721,765 
Conducting transportation............... etry 34 5,572,645 
oot ce Bidasindnsosedcckéeusananee 826,027 6¢3,456 
PNT 2inciitibel anteknecwennaasanm e---- $12,349,452 $11,095,371 
I INI iaob oi 5s awdsbossccsscsccccces $13,699,222 $12,584,347 
Per cent of operating expenses to earns. 47°4 46°9 
INCOME ACCOUNT. 

pe oe 1898-9. 1897-8. 
MIG. + GETIIGS «ik ctndde nestcccdeadstacens $13,669,222 $12,584,347 
Dividends sand interest. Ne paysenennnnescions 1,001,607 887,196 

Deduct eaves edbhtddnanes <sacsvscsncacens $14,700,829 $13,471,543 
eq — 

ad see nniseinctigesaatesosscaake $750,133 $682,800 

For osborasante and additions........... 2,176,619 811,709 

omar on bonds...... RGgegeesa+eenecanes s phy th 6, 079, 1€0 

atten te adacacdsnascness of ices 

Dividends on preferred stock. 4 per cent. 3,000,000 3,002,000 

common stock, 2 per cent. 1, GOOU . . tetaddes 

TEE cdaccndatgedqncesss coccccccecccce EGSUCTIOGG GEE 

SID SOO aiasaccunns cucccccecenscs $1,033,284 $2,897,874 

Surplus from preceding year............ 387,703 489,829 

“$i, 420,987 $3,387,703 

Reserved for preferred stock dividend.. dali 000,000 

PD arses snwiwesncsscecccescese $1, 420, 987 $387,703 

BALANCE SHEET JUNE 30. 

Assets— 1899. 1898. 
Northern — estate................... $297,146,570 $296,626,459 
NOS SERB ES TIE LAE 14,930,396 13,202,220 

bm 4 SEG sadaes. ddngpacngesepesets 2eneee «eae 
PTR ica fo... Sacnes eaccasencccs cases 110,933 161,173 
ie oly Reads with Trust Co.......... 298,35 shee. 

CEicuncatges etieh tose saedeetakchds gasses 3,742, 715 2,575,392 
Cash to retire general'lst mort. bonds. . 2,120,908 
Preferred stock dividend fund........... 3,000,000 


3,000,000 
Accounts receivable....... 1,892,509 2,177,626 
Bills receivable.. 796 











Materia! on hand... 1,664,404 
asury securities. 3,347,407 2,592,627 
Betterment and enlargement fund. 1,174,240 2,259,720 
Insurance fund. .............--.s.ceseee ese 475,798 0, 
Land department................ kavewnens €92,157 286,313 
BDatalcccavddie cacccces dé stutamaiinddese $329,425,080 $327,471,508 
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ilities— 1899. 1898. 


























Liab 

tT Ci ccccsatag phanchcossesmeones $80,000,000 $80,000,000 

Pref stock 75 5, ’ 
Mortgage debt. 142,131,400 
Bonds of other companies assumed...... 18,79*%,000 17,612,000 
General Ist mort. con. fund.............. 1,612,400 2,756,600 
Pay-rolis, material vouchers, etc........ 3,140 253 2,652,758 
Tax rue d 529,911 435,743 
‘ 1,549.015 1,614,201 
1,550,000 750,000 
: 111,337 100 060 

i) , . 
| ES eS Se 475,798 500,000 
ee ere eee ae 647,779 531,043 
OE SON sicnccanscccestiohseyctscsncons 1,420,936 387, 04 
oe etn babs cccbténiad sewocbthabeen $329,425,080 $327,471,508 


Chicago Terminal Transfer RR. Co. 


(For the year ending June 30, 1899.) 

The report of this company for the second fiscal year of 
its operation, including the income account and balance 
sheet, and the remarks of the President, Mr. Edward D. 
Adams, will be found on pages 702 to 704. 


Ann Arbor Railroad. 
(Report for the year ending June 30, 1899.) 

President W. R. Burt says in part; 

The gross revenue for this fiscal year is in excess of that 
of the previous year by $103,774, or 7°32 per cent. During the 
last five years this revenue has been increased, without 
additional mileage, by something more than 50 per cent, 
The trans. lake service contributed $428,712, or 28 per cent, 
of the earnings of the system during the my just ended. 

The growth of the property’s business has required the ex- 

nditure of $265,300 for additional equipment, more econom- 
ical grades, additional land and new structures. The cost of 
these improvements has been charged to operating expenses, 
The improvements, both in respect to equipment and road- 
way, which bave been made during the last fiscal year, en- 
abled your management to increase the average train load to 
276 tons, to carry the business at the reduced rate of °64 cents 
per ton per mile (a decrease of 7°24 per cent compared with the 
previous year). expend $265,000 in betterments, and yet show 
a net profit of 22°84 per cent over and above all these expendi- 
tures. Some further improvements are essential. 

Renewals, etc., charged to operation include: 

The placing of 60 miles of gravel ballast, and of 143,111 ties, the 
substitation of 1,146 tons (about 11 miles) of 70-lb. for 56-lb. steel 
rails; the erection of 13 steel bridges, displacing combination and 
wooden structures; new stations, stock-yards, scales, water-tanks, 
cinder-pits and other like modern facilities. 

A special effort is —_ made also to develop the resources 
local to your line, such as beet sugar refineries, cement 
works, stone quarries and the grain business, which have 
hitherto been neglected, because the manufacture of lumber 
absorbed the capital and attention of those interested along 
the line of your property. There are sufficient of these re 
sources when developed to support your property, aside from 
other revenue, 

The earnings, balance sheet, etc., were: 


ROAD AND OPERATIONS. 
1898-99. 1897-98. 
292 292 




















Miles of road operated.............-..0--0- 

ipment— 
Locomotives pp khnhrerhbaehbbbhineschans 43 42 
I MRED S. ., “dicen ccpannecoosscosbeusc 27 28 
TONED sabeneccisvcorsnscccocnsenccsénce 2,172 2,177 
Miscellaneous Cars...............0.--2s000- 44 44 
SND... cubcbisesones senccssuessbntade 3 2 

Operations— 

Passengers carried ...........0.-....-e-e00 375,429 351,484 

Passengers car' ied 1 mile ................- 13,279,363 11,058,170 

Rate ony passenger per mile.............. 2 05 ots. 2°23 ots. 

Freight (tons) carried.......... ---- _1,319,036 1.093,576 

Freight (tons) carried 1 mile.............. 170,589,582 147,#50,536 

Rate per ton per mile...........-.--------- 6°64 ots. 0°69 cts 
EARNINGS, EXPENSES AND CHARGES. 

Earnings— 1298-99, 3897-98. 
TE cub cous, opeeein<onpssepeaenaesonstes $1,096,948 $1,02 ',836 
| ERE ie 8 a ae A431 250,267 
LL SIE iccnctuhinds «nbcidecenvoshebcein: » 38,158 38,178 
Se ee es 101,797 104,279 

Di ciLimalicusedoveneecahesssssasseus $1,519,334 $1,415,560 
Expenses— 
NR aia ccnnsoscspasedannenese $529,849 $525,866 
Maintenance of equipment... ............ 351,408 211,537 
Maintenance of way and buildings........ 235,475 238,592 
LTS secnctinccscahnthatbadersckeanbebn 52,158 50,111 
Detad.ncoscocseens ee ee ae a ee $1,172,390 $1,096,106 
to cae cesanarenes $346,944 $389,454 
Interest on bonded debt..................- $280,000 $280,000 
Interest on current .debt................s0. 8,803 7,137 
PL  chtiontsleks ghabeiicrs pescensenbnenne= 40,153 39,725 
ee eee $328,956 $326,862 
ey GUND, 5.00 cocnapniecosasonnncon $17,988 2, 
GENERAL BALANCE SHEET JUNE 30, 1899. 

Asseis— Liabilities— 

Coat of road........... $13,522,635 | Bonded debt.......... $7,000,000 
om pa tmbhinteide 928,884 | Capital stock, pref.... 4,000,000 
lin B. Lord, Capital stock,com.... 3,250,000 

trustee........ aebaes 41,002 | Bond interest accrued 76.6 0 
Current assets........ 240,843 | Bills poyable Linco iteiesarh 71,002 
DR netienie  <pepecee 96,986 | State of Mich. “taxes” 51,407 
Miscellaneous ....... * 314 | Current liabilities.... 254,404 

Income account....... 129,211 
ee eer $14,832,644 Total........ ......$14,832,644 


Chicago Indianapolis & Louisville Railway Company. 
(Report for the year ending June 30, 1599.) 
or General Manager W. H. McDoel says in 
su ce: 





Results.—The reduction in grades between State Line and 
Monon have been completed, and as a result of this, and the 
purchase of heavier equipment. we have been able to in- 
crease tonnage per train from 230°07 in 1898 to 268 47 in the 
present year, an increase of 17 per cent over 1893, and of 28 
per cent over 1897. The gross earnings for the year amounted 
to $3,501,121, being the largest in the history of the com- 
pany and exceeding those of the previous year by $177,449, 
while there was a decrease in operating expenses of $9,809, 
and an increase in taxes of $8,752, making an increase in net 
earnings of $178.507. 

Financial,—The usual monthly charge of $20,500 to main- 
tenance of way and equipment account and credit to replace- 
ment account has been made, The amount at the credit of 
this account June 30, 1899, was $192,534 as compared with 
$107,848, June 30, 1898, available for the purchase of new 
equipment, rails, etc. The roadbed and equipment have 
been greatly er during the year. An agreement hag 
been made for the purchase of 200 box cars and 200 flat cars, 
a to be made 10 per cent cash, $17,680, and balance 

n 60 monthly notes of $2,652 each with interest. We 
received from the Central Trust Co. $224,000 of refunding 
mortgage 5 per cent gold bonds for account of expenditures 
for construction and improvements; $159,000 of the bonds 
were sold for $142,842; $65,000 of the bonds were held in the 
treasury June 30, 1899. and have since been sold at 1011. 

The Indiana Stone RR., Clear Creek to Harrodsburg, 10 
miles, will be operated under lease on and after Sept. ist, 
your company Owning all of the capital stock and bonds, 

Physical Conaition.—The report gives, with other data, 
the following : 

There were purchased during the year 2,623 tons of 75-lb. per yard 
steel rail at a cost of $48,276. The main track is all laid with steel 
rail as follows: 52-lb., 59 miles; 56-lb., 53 miles; 60-lb., 118 miles; 
67-lb., 159 miles; 75-lb., 119 miles; total, 509 miles. The number of 
eras ties placed in track during the year was 213,563 first-class and 
37,738 second class. During the year 88°62 miles of track were bal- 
lasted with gravel and cinders at a cost of $44,717. Bridges on the 
main line are being strengthened to accommodate heavier equipment, 
$42,353 having been expended for improvements in bridges and 
culverts, of which $24, 00 was charged in operating expenses. 

Two hundred and fifty new flat cars and 50 new stock cars were 
purchased at a cost, including deferred payments, of $139,455. These 
cars are placed in “car trust 1°9%,” and the monthly payments are 
crarged operating expenses. Three new engines were purchased 
at a cost of $ 34,200, of which #15,0U0 was charged in operating ex- 
penses. On June 30, 1899, there were on hand 86 engines, of which 56 
were in good condition; 13 were in fair condition; 17 were in bad 
condition. 

Litigation.—The report reviews at length the facts regard- 
ing the guaranty of the bonds of the Beattyville road, the 
foreclosure — gs, and the suit to reopen the foreclosure 
case, Touching the latter the report says that the United 
States Supreme Court, on May 22, 1899, held that the inter- 
vention had been filed in due time; “‘that it presented an issue 
which the court should have tried and determined; and that 
in refusing so to hear and determine this intervention the 
Circuit Court committed error. Therefore the Circuit Court 
was directed to set aside the confirmation of the sale and to 
try the issue as to whether there was in fact a collusive 
agreement. To this end, upon July 7, 1899, at Indianapolis, 
a special master was appointed to take the testimony and to 
report the same, with his opinion, to the Circuit Court. As 
the facts, records and proceedings show ample and sufficient 
ground for the foreclosure aad reorganization without any 
collusive agreement. it is believed, under the advice of 
counsel, that the investigation will sustain the validity of 
the foreclosure proceedings, upon which, in part, this com- 
pany relies for its title to its property.”’ 

Statistics,—Operations, earnings, income account, etc., 
have been as follows. 

OPERATIONS, EARNINGS AND EXPENSBS. 
1898-99. 1897-98. 1896-97. 1895-96. 


Miles oper. June 30. 537 535 535 537 
ations—. 


Oper o—- 
Passengers carried. 1,005,200 914,345 850,248 913,475 
Pass. car’d 1 mile... 46,636,848 40,975,547 34,281,876 37,754,867 
Rt. per pass. perm.. 1°864 cts. 1°921 cts ‘034 cts. 2°041 cts. 
Freight (tons) car’d. 2,154,430 1,998,0°9 1,634,448 1,814,307 
Ft. (tons) car’d 1 m.318,005,985 304,901,920 231,858,540 265,717,820 
Rate per ton perm. 0°747 cts. 0°750 cts. 0839 cts. 0°850 cts. 





arnings— $ $ # 
Passengers.......... 8°9,293 787,322 697,428 7,993 
DE sastsccasesee 2,875,351 2,281,294 1,944,489 2,258,834 
Mail, exp. and miso 256,506 255,055 260,843 255,144 





Total earnings.. 3,501,120 3,323,671 2,902,760 3,291,972 
Expenses— 
Main‘. of way, &c.. 440,796 428,343 375,626 363,949 





Muint. of equipm’t.. 431,818 453,004 307,623 — 324,968 
Transportation..... 1,031,030 1,040,016 960,539 1,068,672 
EEE iccctbsceepene 266,651 258,727 231,117 252,617 
BON sccceusnvomots 184,660 175,908 177,533 170,183 
er 2,354,950 2,356,008 2,042,438 2,180,389 
Net earnings........ 1,146,170 967,663 860,322 1,111,583 
P.c. of exp. to earns 67°26 70°89 70'36 66°23 


INCOME ACCOUNT. 
1898-99. — nee. 1895-96. 


Receipts— 583 
Net earnings........ 1,146,170 967,663 860,322 1,111, 00 
Dividends, ete. ..... 86,687 75,088 74,400 70,8! 

EE ssacsacsnace 1,232,857 1,042,701 934,722 1,182,383 

Disbursemenis— 3,496 

Interest on bonds .. 752,700 745,4'0 775,450 77. 103 
RUE coces- eneccee 205,409 208,122 224,405 220,588 
Int’st and discount. «= ........  seenenee 9,929 25, 





Potsd e..cccses-. 958,109 953,572 1,009,784 1,019,487 
Balance ...........-.8Ur. 274,748 sur. 89,129 def. 75,062 sur.162,896 
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GENERAL BALANCE 8HEET, CONDENSED, JUNE 30, 1899. 





Le yet $27,670,891 | stock (eee Inv. SUP.) $15,500,000 
nipment. 9670, ck (see INV. SUP.) 500, 
Road and “hiper oon.) . 103,787 | Funded debt (see 1X- 
Stock and bonds... -.. 1,550,716 | VEST. SUPPLEMENT) 13,242,000 
Material and supplies 191,740 | Coupons matured..... 317,350 
Cash on hand......--- 76,251 | Int’st on funded debt 
J. P. Morgan & Co. ROGTUEE icavcccoesece 57,500 
‘coupon account ... 317,350 | Pay-roll checks iss’d. 144,469 
Due from agts. & con. 151,378 | Due to roads, individ- 
Due from roads, indi- uals and companies 53,232 
viduals and Co.'s... 165,330 | Accounts payable.... 39, ,027 
Due from proc’ds, ref. Car trust notes of ’98 
m. bonds for +e Feo 63,447 s Cd contra) ..... zee rage 
5% gold b’ds quip. rep. accounts. £34 
gn! ss osvewles 65,000 | Miscellaneous ........ 93,859 
Miscellaneous ........ 18,614 ,; Protit and loss........ 2 8,644 
ee $30,374,504 | i sdetins vonenads $30,374,504 


_vit 65,0. 1023, 1225. 
Evansville & Terre Haute Railroad. 
(Report for the year ending June 30, 1899.) 


President H. C. Barlow says : 

While receipts from operation are not quite equal to those for the 
year ending June 30, 1893, they are the largest normal earnings in 
the history of the road. The general balance sheet reveals the satis- 
factory financial condition oc thecompany. We have paid during 
the past five years equipment notes amounting to $195,223, and ex- 

nded for air brakes, couplers and permanent betterments to road- 

ed $163,997, without a corresponding increase in funded debt. The 
company has no floating debt or maturing obligations other than 
equipment notes amounting to $18,898. 

Improvements include 109 miles of 80-pound and 6°6 miles of 70- 
pound steel placed in main track. Twenty-six bridges have heen 
made permanent by filling with earth, or steel girders resting 
on stone walls, displacing 891 feet of wooden bridzes; 507 cars have 
been equipped with air brakes and 1,942 cars with vertical-plane 
couplers. The close of the preseut calendar year will see all cars 
equipped with couplers and about 35 per cent with air brakes. The 
work of re-locating and re-building the line into the Sullivan County 
coal fields will be completed by Oct. 1st 

The long-standing litigation with the Peoria Decatur & Evansville 
RR. Co. has been compromised by the payment to this company by the 
Receiver of the Peoria Gompeny of $200,000 in full settlement of the 
debt of $323,000 created in 1892. The difference, $123,000, together 
with the deticit of the E.& L., $53,321, has been charged against 
income. 


Statistics,—The yearly statements compare as follows : 
OPERATIONS, EARNINGS, ETC. 


























1898-9. 1897-8. 1898-7. 1895-6. 
Total miles operated. 167 167 167 167 
Operations— 
Passengers carried... 333,052 293,887 241,301 313,417 
Pass. carried 1 mile..12,339,259 11,56~,848 11,155,961 12,*41,346 
Rate per pas. p. mile. 2°399 ote. 2°345 cts. 2053 ote. 2°103 cts 
Freight (tons) sar’d* 1,502,192 1,404,477 912,330 1,039,242 
Freight (tons) 1 mile*86,464,728 89,012,441 59,869,714 64,224,412 
Rate per ton p. mile.. 0°877 cts. O'829 cts. O-v58 cts. 1:027 cts. 
Earnings— g 8 
Passengers.........e«. 296,101 271,311 235,249 269,998 
Freight................ 760,075 737,498 573,661 659,647 
Mail, express, etc.... 203,259 209,332 194,519 193,152 
Gross earnings... 1,259,485 1,218,131 1,003,429 1,122,797 
Expenses— 
Maint. of way, etc.... 137,948 162,344 121,393 126,189 
Maint. of equipment. 190.650 187,290 102,166 167,972 
Conducting transp’n. 323,480 337,069 286,649 266,892 
GOROER . cssecscconcce 45,001 47,985 45,601 81,390 
Total expenses... 697,079 734,688 555,809 642,443 
Net earnings.......... 562.356 483,443 447,620 480,354 
P. ct.ofexp. toearns. (55°35) (60°31) (59°77) (56°46) 
Other income......... 49,264 32,309 17,191 15,104 
Bis cecvecesees 611,620 515,752 464,811 495,458 
Deduct— 
Interest on debt...... 337,950 337,950 332,950 332,353 
Miscel. and taxes..... 69,271 65,148 52,624 52,340 
Tota] disbursem’s 407,221 403,098 385,474 384,693 
Surp. of Ev. &T. HH... 204,3 112,644 79,237 110,765 
Evans. &Ind.deticit.. 753,321 61,318 106,424 85,127 
Balance.......... sur.151,078 sur. 51,336 def. 27,187 sur. 25,639 
Dividends on pref.... 8 ae ee DEE. |), -sedvawa 
sur. 99,745 sur. 51,336 def. 52,867 sur. 25,639 


* Not including company’s freight. 

{| The Evansville & Indianapolis RR. forthe year ending Jnne 30, 
1899, had: Gross earnings, $332,691; net earnings, $109,832; total 
net income, $123,776; deduct interest, rentals and taxes, $177,097; 








deficit, $53,321. 
GENERAL BALANCE SHEET JUNE 30. 
1899. 1898. 1897. 1896. 
Assets— $ : 8 

Construction......... 7,766,161 7,724,251 6,335,898 6,323,747 
Equipment....... . 2,277,998 2,227,403 2,491,178 2,478,860 
Materials on hand.... 73,632 43,701 10,742 32,942 
Cash on hand......... 471,373 227,119 60,202 139,219 
Due from agencies, &¢ 71,131 86,280 114,285 129,928 
Bills receivable....... »523 61,523 47,700 47,000 
Advances ........... a 679 4,248 52,645 169,842 
Bonds &st’cksowned. 2,456,740 ‘2,466,740 2,332,907 3,617,007 
Accounts in suspense 63,266 389,667 1,547,067 400,853 

., er -18,261,504 13,283,932 12,992,623 13,339,398 

Liabilities— 

Cap’lstock (seeSurr.) 5,279,100 5,279,100 5,145.260 5,280,683 
Fund.debt(seeSurr.) 6,078,000 6,078,000 5,978,000 5,978,000 
Bond interest, ....... 131,862 130.652 129,732 131,202 
Unclaimed dividends. 3,222 3,09 5,774 1,761 
Pay-rolis & vouchers. 120,161 89,608 121 754 103,790 
Equip. notes not due. 18,899 49,957 6,052 132.650 
Income account...... 1,630,260 1,653,517 1,526,044 1,711,311 





Total...........--.13,261,504 13,283,932 12,992,623 13,339,398 


* Includes Evans. Belt Ry. stock, $95.650; E. & I. RR. stock, 
ik. Hill Co., &c., stock, $134,956; miscellaneous 
4 per cent general mortgage bonds, 





$2,000,010; W. . 
stocks, $159,383; L. E. & St. L. 
$86,750.—V. 69, p. 589, 591. 





Fitchburg Railxoad. 
(Report for the year ending June 30, 1899.) 


President Edmund D. Codman says in substance : 

Results.—The increase in receipts, begun in the previous 
year, has been continued in the present fiscal year. Owing, 
however, to the continued fall of rates the increase of 
revenue has not kept pace with the increase of tonnage. The 
condition of the property has been fully maintained. 

Improvements, Etc.—The improvements, etc., include : 

Laid 4,080 tons of standard 85-pound steel rail and 272,679 ties; 
new steel bridge near Hoosick Junction, N. Y., cost $10,916; new 

assenger depots built at Williamstown, North Leominster and 

rving ; brick office building at Hoosac Tunnel Docks and new grain 
elevator there completed at a cost, above the insurance received for 
the one burned, of $:15,373; 8 new passenger and 6 new compound 
freight locomotives, purchased; 12 new passenger cars, completed in 
company’s shops; 200 box freight caes of 36 tons capacity each, pur- 
chased ; 100 drop-side coal cars built, and 100 furniture cars fin- 
ished—31 of them before June 30, 1899. 

Of its o— and service care, the company had at the close of the 
fiscal year 93 per cent equipped with automatic couplers and 80 per 
cent with air-brakes. There have been conde uned during the year 
457 freight cars. A freight car renewal fund, however, amounting to 
$194,000 has been created, and since the closing of the year’s ac- 
counts a contract has been let for 100 flat cars and 100 drop-side coal 
cars, and it is sed to purchase or build 128 40-capacity box cars, 
thus completely g the numbers of the freight equipment, 

The Constitution Wharf has been leased to ths Merchants’ 
& Miners’ Transportation Co. from Aug. 1, 1899, on advan- 
tageous terms, Since July work has been begun on the grade 
crossings in Fitchburg, the result of which will be the abol- 
ition of all highway grade crossings in that city except one. 

Bonds and Stock.—The $550,000 bonds of the Cheshire RR., 
which fell due July 1, 1898, have all been paid, and the Con- 
stitution Wharf mortgage note of $400,000 has been paid and 
the mortgage discharged. Fitchburg RR 5 per cent bonds, 
$750,000, which fell due March 1, 1899, have also been paid, 
except $15,000 not presented. There is also cash on hand to 
pay the $500,000 Fitchburg RR. 5 per cent bonds falling due 
Oct. 1, 1899, The funds for these last three payments have 
been provided by sales of 18,500 shares of the preferred capi- 
tal stock of the company which were effected in September 
and January last. The result will be a reduction of the 
funded debt by the amount of $1,650,000 and of the annual 
fixed interest charge by the amount of $78,500. This stock 
sold has been heretofore reported among the company’s 
assets, and was acquired in the course of the consolidations 
which tock place from 1857 to 1892. A considerable premium 
above the cost price has been realized, and has been carried 
to the improvement fund. 

Capital Expenditures.—The sum of $34,394, representing 
purchases of real estate made during the year has been 
charged to capital account. Other expenditures properly 
chargeable thereto, including Vermont & Massachusetts RR. 
improvements, amounted to $283,668, and have been charged 
to the improvement fund. They embrace, with other items, 
widening roadway at Cambridge, $52,382, and new grain 
elevator at Hoosac Tunnel Docks, cost over insurance col- 
lected, $215,372. 

Earnings, Etc.—The operations, earnings, expenses and 
charges, and the balance sheets, have been as follows: 


OPERATIONS. 
1898-99. 1897-98. 1896-97. 1895-96. 
Total miles operated 458 458 458 458 
Operations— 
Passengers carried. 6,818,630 6,879,314 7,046,571 7,468,666 


, ’ , , ’ 
Passenger mileage. .115,677,303 111,805,027 112,161,296 123,966,576 
Rate perpaee.p.mile 1°80 cta. 1°83 cota. 1°81 ots. 1°77 cts. 
Ho gd (tons)moved. 5,211,203 4,885,660 4,471,244 4,775,110 
F’ght tons) mileage.630,050,444 571,737,575 504,715,428 551,014,746 

















Ratepertonpermile O°791cts. O-84lcts. O'89lcts. 0'887 cts. 
FISCAL RESULTS. 
1898-99. 1897-98. 1896-97. 
Earnings— $ § 8 
NN on ods cn néscandavcoenenkees 2,367,787 2,324,665 2,312,608 
EE od ncbasssccecduacsecanacanaes 4,981,672 4,810,715 4,498,859 
Miscellaneous.......... ......--.... 297,621 224,090 230,987 
Total gross earnings............7,647,080 7,359,470 7,042,454 
Erpenses— 
Maintenance of way, ete......... eos 941,765 924,304 890,700 
Maintenance of equipment......... 1,118,298 976,819 805,933 
Conducting transportation.........3,145,127 3,059,247 3,041 435 
RENNIN, vansacanethecécesdtecscoadecs 107,366 123,201 118,650 
MI a nticetetanh ecunsdoose senses 315,335 275,022 259,148 
Total expenses..... eocacocuuwia 5,627,+91 5,356,593 5,115,*66 
IGE CORMIBMB iid sc cccnccenccocccceess 2,019,189 2,002,877 1,926,588 
P.c.ofop.exps. to earns.,(incl. taxes) 73°59 72°78 76°64 
Disbursements— 
Rentals pa d...........2.....--seeeee 259,980 259,980 259,980 
Interest on bonds... eeee 972,412 1,027,088 1,00:,049 
ee ee 7,550 24,260. 
Dividends......... -- 674,532 605,022 603,754 
Total...... iitcha <Scecumiabasans 1,906,924 1,899,640 1,897,043 
Balance, surplus................. eos 112,265 103,227 29,545 
GENERAL BALANCE SHEET JUNE 30. 
1899. 1898. 1897, 1896. 
Assets— 8 # 
Road and equipment.45,594,950 45,560,555 45,511,929 45,213,750 
Investments.......... 29,56 2,338,699 2,351,608 1,860,271 
2 ae 9247,315 671,474 629,612 357,02 
Bills receivable...... 141,983 145,482 638,715 703,591 
Due from agents...... 380,153 EL.  Sckkeueee | * Saageuke 
Duef’m RR’s&others 511,423 436,005 _....... ¥ a 
Materiais & supplies. 746,066 75,786 778,132 891,427 
Fundtoredeembonds 15,: 00 472,000 1,535,705 __........ 
2 | See 49,266,482 50,721,462 51,455,702 49,026,066 





1899. 1298. 1897. 1896. 
Liabiltties— ~ 

Stock, common....... 7,000,000 7,000,000 7,000,000 7,000,000 
Stock, preferred.....17,360,000 17,360,000 17,360,000 17,360,000 
Funded debt.......... 22,168,000 22,918,000 23,524,000 22,268,000 
Mortgage lienS....2.2. — c20e--00 400,000 900,000 __.......... 
Bonds matured....... 15,000 ae ~=—acetekcs abba’ 
RI tncnkds  epeetcct “) Seatenen 500,000 300,000 
Vouchers & accounts 878,750 804,584 856,465 832.695 
Dividends.... ........ 348,505 307,086 307,570 303,340 
Interest.............. 304,998 336,614 319,785 307,122 
Accrn’dtaxes,notdue 200,307 181,310 167,709 

Accrued rents,not due 64,120 63,295 63,070 

Accid’nt & insur.fund 50.000 50,000 50,000 } 327,105 
Renewal fund ........ 447,159 a 5 MEE OS J 
Improvement fund... 72,294 103,237 49,754 
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Profit & loss, surplus. 357.349 357,339 357,349 327,804 
Total..............49,266,482 50,721,463 51,455,702 49,026,066 
—V. 69, p. 439. 
Westinghouse Electric & Manufacturing Co. 
(Balance Sheet of July 31, 1899.) 
For the four months ending July 31, 1899, the net earnings 
were $558,431. The company has furnished the following to 


the New York Stock Exchange : 
BALANCE SHEET OF JULY 31. 








the proposed lease until Nov. 15. The Protective Committee, 
however, attempted to effect a radical change in the make up 
of the board of directors, and a contest ensued as to whether 
or not the election should also be postponed. At an ad- 
journed meeting on Thursday Mr. Hoar, counsel for the 
road, announced that an agreement had been reached between 
the Board and the Protective Committee. By the terms of 
the compromise, Augustus G. Ballock, Richard Olney and 
Eben S. Draper of the Protective Committee’ became mem- 
bers of the board, the following directors (thirteen in num- 
ber as heretofore) being elected by a unanimous, yea and nay, 
vote: 

A. G. Bullock, Zenas Crane, Edward L. Davis, Chauncey M. Depew, 
Eben 8. Draper, Edward D. Hayden, Samuel Hoar, Richard Olney, 
Jacob C. Rogers, James A. Rumrill, Stephen Salisbury, Charles Sar- 
gent and William Bliss. 

Both sides claim this result to bea victory. Before the 
meeting, however, the protective committee advertised that 
it held proxies ‘‘for over 136.000 shares out of the total of 
250,000.” The continuance in office, therefore, of the old 
management largely intact appears favorable to its position. 

New York Central's Position.—The letter from President 
Callaway, of the New York Central & Hudson River RB., to 
President Bliss, which was read at tne aforesaid meeting, 
says in substance: 

My Dear Sir: In reply to your letter inquiring whether this com- 
pany is willing to modify its offer touching the lease of the Boston & 
Albany, I think it proper to state the position of the New York Cen- 
tral Company in this matter. This compapy has recently consoli- 
dated its system, and now controls its connections west and south. 
The arrangement is working to the entire satisfaction of all parties 
interested. As the New York Central and the Boston & Albany have 


been working together to their mutual benefit for many years it 
d natural that we should seek a union with the Boston & Albany 

















Assets— 189 1898. 
eee = iisnsS teed ace: $745,175 $162,732 
Bilis receivable 406 115,596 
Accounte receivable. 2,157,795 
Material in sto »872,019 
Sawy er-Man Electric Co 85,253 
estate, etc 1,519,557 
Machinery, tools, etc rt »374,542 
Stocks and bond: > 5,846,086 
Patents, charters, etc...................-- 4,792,181 4,763,785 
UTE diatnaschs ssabubecchsnenses 599,950 354,019 
NE IG cian cicteee ennoesicscceten $21,954,345 $18,951,384 
L ities— 

Accoc.unts vere Fe RE EP eR $926,841 $559,683 
Bilis payal AS ieaes 1,226,000 2,744,894 
Accrued in Dikidiis onabodos cocescconbee Eee 
Eo ctedbecndnbinsst hoses ene 112,787 194,560 
Debenture certificates.......... ... ...--. Fe ee: 

U. 8. Electric Lighting Co. bonds........  — -....... 300, 

ee eee ee 590,( 
3,996,750 3,996,750 
9,362,756 me pt 44 

4 








2,719,228 2,191,322 


Total labilities..............«...---.--$21,954,345 $18,951,384 

Common stock in treasury in addition to above, 30,902 
shares.—V. 69, p. 647. 

Bay State Gas—Boston Gas Companies. 
(Statement for the year ending June 30, 1899.) 

The annual statements of the Boston gas companies to the 
Massachusetts Gas Commissioners, as given by the Boston 
press, compare as follows: 

Gress Earn'gs.. —Net Earn'gs.— Div. Surplus 
1898-9. iB 8 1808-9. 1897-8. 1806-0. 1898.9. 
Foo _ 610.047 g4s'861 240009 228-000 18 


1,060,463 289,575 249,544 500 07. 
18.074 "106,414 42,521 42286 “40/862 def. 6841 



































. 214,046 45, 43,736 36,000 : 

srowinbs £010 109,220 20,70) 20,884 26,400 det. 5,610 

a 2,230,287 2,190,19) 641,976 602,489 624,262 17,714 
Brookline.......---++-+» 73,578 aria 307,810 20f 200 200'000 not inelu’d 
Grand total......... 2,953,806 2,917,601 949,286 896,678 824,262 17,714 


For the year 1896-97 the statement, with balance sheets, 
was in V. 65, p. 1112. 

The position of the first and second mortgage Boston 
United Gas Co, is deduced as follows from the foregoing 
data, but the plans of the New England Gas & Coke Co. for 
the use by the sub-companies of the gas produced by it from 
coke must be taken into account in connection therewith (see 
INVESTORS’ SUPPLEMENT, Bay State Gas, page 164; New Eng- 
land Gas & Coke Co., page 158, and references to CHRONICLE). 


Dividends paid by operating companies 1898-9.......... ---- 882 1,262 
Net surplus after dividend Bsaseol a isshavdbsuahastoimebnesiiicn beter 
NN i ins cc ga cunt cnensciscscacesmabebbakosed A 

ae $841,976 
Dividend on Brookline shares..................-2. 9 ss-eceeee- 200,000 
Interest on $8,500,000 Boston United Gas first mortgage 5 
per cevt EG Sidon cdittiv Ac eiacincuvcs voocbliats. tee . 425,000 
Sinking fund for first mortgage bonds.....................0.--- 90,000 
Balance....... i abhi suet siéund kobsmecbkenntenseate 126,976 
Ser Seat Om BSj090,000 BGS... 6. ccvccccccccccccccccasccosccces 150,000 
SUE Sables biteaens cb Seeet becnbenssssieadcescotencnveben ced ss 23,02 
—V. 69, p. 77. . . 





GENERAL INVESTMENT NEWS. 


At the request of many sutscribers we change the ar 
rangement of our Investment News. Hereafter it will 
be divided into two classes or departments. Under 
‘‘ Railroads, including Street Roads” we group everything 
relating to the railroads, whether steam roade, street rail- 
ways or traction companies. Under ‘Industrial, Gas and 
Miscellaneous” we give the news regarding all other com- 
panies of whatever kind—gazs, electric light, industrial and 
miscellaneous. 

RAILROADS, INCLUDING STREET ROADS. 

Boston & Albany RR.—Compromise as to Directors, —Ac- 


tion on Lease Postponed Until Nov. 15 —At the stockholders’ 
meeting on Wednesday, both parties agreed to defer action on 








RR. The result has been the proposed lease to which you now refer. 
It is our desire that the lease shall contain every reasonable safeguard 
for the protection of the stockholders of the Boston & Albany and for 
the preservation of its property. If, in ite present form, the eesneset 
lease is deficient in these particulars, we are willing that it should be 
80 modified as to secure these objects. 

Certain of your stockholders have insisted that the amount of rental 
is insufticient, and that,in fact, the sroserty is capable of earnin, 
during the lease,a net revenue considerably in excess of the rental 
In view of the constant demands for increased facili and the con- 
stantly increasing expense of the management of railroads, the New 


00 | York Central Company considers the rental offered quite as large as 


it is warranted, 7 apy prudent view of the probable revenue of the 
property during the long term of the le: in offering. 

Our offer was based upon a most careful examination of the prop- 
erty; is the best that we would be justified in making, and cannot 
increased, and rather than assume any larger financial obligations we 
would prefer to withdraw from the negotiations. 

Yours ver truly, 
. R. CALLAWAY, President. 

At the meeting, Mr. Hoar also stated that Mr. Vanderbilt, 
speaking for tne New York Central, said he would consent, 
among other things, to a reduction of the term of the lease 
from 999 years to 99 years, and to the insertion of an agree- 
ment “that, under a penalty of $4,000,000, no earnings or 
income of the Boston & Albany RR. Company should be 
taken by the New York Central for its own uses, or for any 


: other purpose whatever than to make the payments and ful- 


fill the obligations imposed upon that company as lessee 
under the lease.”—V. 69, p. 648 

Chicago Milwaukee & St. Paul Ry.—New Officers —At 
the annual meeting on Sept. 23 Second Vice-President Al- 
bert J. Earling of Chicago was elected President, succeeding 
Roswell Miller, who was made chairman of the Board of 
Directors, Mr. Miller remains the executive head of the 
road, but he will henceforth confine his attention to the 
financial affairs of the company. Mr. Earling will have 
charge of the operating department. Mr. Earling was also 
elected a director in place of Charles D. Dickey. 

On Wednesday it was announced that Frank S. Bond, for 
fourteen years Vice-President of the company, and in charge 
of the New York office, would retire early in the com 
year in order to be relieved from all official cares an 
responsibilities. 

he board of directors now stands as follows : 

Fagiip D. Armour, Roswell Miller and A. J. Earling of Chicago; 
Frederick Layton of Milwaukee; August Belmont, Frank 8S. Bond, 
Charles H Coster, Peter Geddes, Charles W. Harkness, Joseph Mill- 
peek a Rockefeller, Samuel Spencer and A. Van Santvoord of 

The office of Second Vice President is discontinued. 

Merger of Subsidiary Lines. —The purchase of the follow- 
ing subsidiary lines, heretofore held under long lease, was 
authorized by the stockholders on Sept. 23: 

The Central Illinois & Wisconsin RR., Rockton, IIl., to Rockford 
IIL, 15 miles; the Chicago & PacificfRR., Chicago to Kittredge, Ill., 117 
miles; the Chicago Evanston & Lake Superior RR., 14 miles; the 
Western Union RR., Racine to Port Byron Junction, Ill., 190 miles, 
and Elkhorn to Eagle, Wis., 17 miles, and the Cook Lake & McHenry 
Counties RR. (under constructton), from Libertyville, Ill., to Spring 
Grove, [ll.--V. 69, p. 591. 

Chicago Rock Island & Pacific Railway.—Listed —The 
New York Stock Exchange has listed $610,000 additional 
general mortgage 4 per cent bonds of 1988, making the total 
amount listed to date $48,581,000. It has also authorized the 
listing on November 1 of a further amount of $5,000,000 upon 
receipt of official notice that they have been duly issued in 
lieu of Chicago & Southwestern 7 per cent bonds due Nov. 1, 
1899. The $610,000 additional bonds listed as above were 
issued ‘‘ for permanent additions.”—V. 69, p. 384. 

Choctaw & Memphis RK.—Bonds Offered —Edward B. 
Smith & Co. of Philadelphia received subscriptions on Thurs- 
day at 104 and interest for the unsold balance of this com- 
pany’s outstanding issue of $8,525,000 first mostaage 5 per 
cent fifty-year gold bonds dated Jan. 2, 1899, due Jan. 1, 
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1949. The Choctaw & Memphis RR. extends westward from 
the Mississippi River at Memphis through Little Rock, Ark., 
to the Indian Territory line, where connection is made with 
the line of the Choctaw Oklahoma & Gulf RR. Co. The road 
is leased to the latter company for ninety-five years, the min- 
imum guaranteed rental being in excess of the interest on 
this issue of bonds. The bonded debt is limited to $12,500 a 
mile and to $3,750,000 in the aggregate. The larger portion of 
this issue had already been taken for investment.—V.68, p. 231. 


Choctaw Oklahoma & Gulf RR.—Called Bonds,—The er" 
tire issue of prior lien 6 per cent bonds has been called for 
payment at $1,050 per bond on and after Oct. 2. The bonds 
may be exchanged for general mortgage bonds upon the basis 
of 106 and accrued interest for the generals.—V. 68, p, 427. 


Cincinnati New Orleans & Texas Pacific Rv.— Southern 
Railway—Cincinnati Hamilton & Dayton RR.—To End 
Receivership.—A petition was filed in the United States Court 
at Cincinnati on Sept. 23, through Attorney Colston, asking 
that the receivership of the Cincinnati New Orleans & 
Texas Pacific Ry. be terminated. The petition will be heard 
by Circuit Judge William H, Taft to-day. The “Cincinnati 
Enquirer” says: 

The company has at least $150,000 that can be applied the lst of 
next oath toward the liquidation of its debts, leaving only about 
$150,000 to be provided, Outside of the Dovghty over-issue judgment 
and other claims now held by J. P. Morgan & Co , the claims outstand- 
ing amount to only $20,000 or $25,000. It is believed the receiver- 
ship will be terminated by Oct. 1 and that the Morgan claims will be 
paid out of the company’s future earnings. The annual meeting of the 
stockholders will be held Oct. 16 and the directors then elected will 
choose a successor to 8S. M. Felton as President of the company. 


A majority of the capital stock of the Cincinnati New Or- 
leans & Texas Pacific Ry. Co. is held by the Southwestern 
Construction Co. for joint benefit of the Southern Ry. Co. 
and the Cincinnati Hamilton & Dayton. See V. 61, p. 26 
and V, 65, p. 1173. 

The ‘Cincinnati Tribune ” says: 


This is the Famer gy nel move towards opening negotiations with the 
city of Cincinnati for an extension of the lease of the Cincinnati 
Southern RR. by the O.N.O. & T. P. Co. If an agreement can be had 
in time, the question of a lease extension may besubmitted to a vote 
of the citizens of Cincinnati at the coming election in November.—V. 
68, p. 976; V. 69, p. 591; V. 67, p. 1305. 

Columbus Sandusky & Hocking Railway.—Master’s Re- 

rt.—H. M. Butler on Monday filed with the Clerk of the 
Tnited States Court at Columbus, O., his second and final 
report as Special Master Commissioner. The report relates 
to the liens upon the ig ot Ee exclusive of the receiver’s cer- 
tificates issued by 8. M. Felton, and covers about eighteen or 
nineteen classes of claims and obligations. The Master’s 
findings as to the chief of these (fully stated in the ‘‘Ohio 
State Journal” of Sept. 25) are reported as follows: 


The amount of the prior lien mortgage is found to be $2,250,000; of 
the general mort gage to be $8,192,901 33. Subject to the special liens 
on specific pieces of property, the mortgage of Gertrude Hi 
ministratrix, is held to be the first lien, about saps The second 
lien is the “ prior lien” mortgage of $2,250,000. The third lien is the 
“ general” mortgage of $8,192,901. The fourth and fifth Jiens are two 
judgments of the Columbus Hocking Valley & Toledo Ry. Co. 

The $89,000 “coupon notes” are found not a lien on the body of 
the road. It is found that 800 -‘ prior lien” bonds were deposited with 
the Bucyrus Court by agreement to pay claims, etc., against the prede- 
cessor company, and that such payment extimguished these liens, 
whether such bonds were valuable or valueless. It is also held that 
the Bucyrus Court sold the railroad without reserving liens on the 
body of the road, and that the Dayton Manufacturing Co., which 
recently brought suit to enforce the stock liability of the stockholders 
are bound by the terms of the reorganization agreement because they 
came in under its provisions. 

The Monsarrat receiver's certificates, $500,000, issued during the 
time the old corporation was in the hands of the court at Bucyrus, are 
held not a lien on the body of the road, that court not having reserved 
any lien to such certificates, when ordering and confirming the judicial 
sale of the road in 1895. These certificates are held relegated to the 
—- of that sale by legal operation of the sale without such reser- 
vation. 

The bonds of the old constituent railways, viz,, the Sandusky & Co- 
lumbus Short Line railway and the Columbus Shawnee & Hocking 
railway, which bonds were presented as first liens upon the ground 
that the Bucyrus sale was invalid and has been vacated, were disal- 
lowed upon three grounds. 


a as pa to this report must be filed in Court by October 
9, = udge Taft will hear the same Oct. 12 and 13.—V. 69, 
Pp. . 


Cumberland & Ohio RR., Northern Division—Louisville 
& Nashville RR.—Decision Affirmed.—At Frankfort, Ky., 
on Sept. 21, Justice George Da Relle handed down a decision 
affirming the opinion of the lower court that the Louisville 
& Nashville RR. Co. must continue to operate the Cumber- 
land & Ohio RR., Northern Division (the ‘Bloomfield 
Branch”), until the completion of the foreclosure sale, 
already ordered under the firet mortgage. After that event 
the L. & N. will be freed from all obligation to operate the 
line.—V. 67, p. 578; V. 69, p. 591. 

Detroit & Lima Northern Ry.—Additional Receiver’s Cer- 
tificates,—An application for the authorization of some $200,- 
000 receiver’s certificates, in addition to the $500,000 already 
issued has been made. The new certificates are for the pur- 
pose of meeting car trust notes, the purchase of 29 flat cars, 

© equipping of rolling stock with automatic couplers and 
certain other payments, 

Negotiations Still Pending.—The transfer of the Columbus 
and St. Marys extension to Charles N. Haskell and W. B. 
Strong (in consideration of the surrender of $400,000 D. & L. 
N. bonds, sundry claims, etc.) is proposed, but no conclusion 
has as yet been reached in the matter.—V. 69, p. 645. 

Detroit Street Railways.—Municipal Plan Reported 
Dead.—It is reported from Detroit on authority of Elliott G. 
Stevenson, member of the late Street Railway Commission 





appointed to purchase the street railways of Detroit for the 
city, that the entire Pingree plan of municipal ownership 
and three-cent fares is dead and permanently abandoned. The 
reason given is that the owners of the railway lines refused 
to tie up the property with another option.—V. 69, p. 384, 


Fort Wayne Consolidated Street Railway.—Sold.—On 
Sept. 27 this property (including all the Park lines, etc.) was 
sold under foreclosure for $1,092,000 to C. A. Garretson, 
lig a the Cleveland Reorganization Committee.—V. 

» p. 180. 


Germantown Passenger Ry. of Philadelphia.—Payment 
of Bonds.—The $160,000 of 5 per cent mortgage bonds ma- 
turing Oct. 1 will be paid, principal and interest, at the 
= of the Guarantee Trust & Safe Deposit Co., Philadel- 
phia. 


Illinois Central RR.—Directors.—At the annual meeting 
of stockholders on Sept. 27, J. D, Cutting of New York was 
elected a director to fill the unexpired term of the late 
Robert Goelet. Messrs. Fish, Harriman and Astor were re- 
elected.—V. 69, p. 645. 


Lebanon Springs RR.—Chatham & Lebanon Valley RR. 
—Successor Company.—The Chatham & Lebanon Valley RR. 
Co. has filed articles of incorporatioy at Albany as successor 
of the Lebanon Springs RR. The directors are: 

Francis A. Palmer, President National Broadway Bank, New York; 
Russell Sage, General Thomas L. James, President Lincoln National 
Bank; George M. Hard, President Chatham National Bank, New 
York; Turner A. Beall, President Produce Exchange Trust Co.; ex- 
Gov. Frank 8. Black, Louis F. —— Simon W. Rosendale, ex-Attor- 
ney-General; W. W. Hastings, Vice-President New York Standard 
Watch Co.; Robbins B. Smith, Secretary of the Plant System, and 
William C. Roberts, President New York Standard Watch Co, 

The President will probably be William C. Roberts, 11 
John Street, New York City. 

At Albany on Sept. 26, Deputy Attorney-General Parsons 
gave a hearing on the application of William C. Roberts to 
permit an action for a judgment vacating the charter and 
annulling the existence of the Lebanon Springs RR. on the 
ground of insolvency and failure todo business.—V. 69, p. 385. 


Maine Central RR.—President to Retire,—Franklin A, 
Wilson of Bangor has annonnced his determination to retire 
from the presidency. It is announced that President Lucius 
Tuttle of the Boston & Maine RR, will succeed Mr. Wilson. 

Annual Statement,—The annual reports show: 

Year. Gross. Net. Other ine. Int., taxes, ete. Bal., sur. 
1898-99..$5,022,097 $1,738,760 $81,071 $1,368,179 $451,652 
1897-98.. 4,758,801 1,647,436 63,040 1,282,028 428,448 

From surplus as above there was paid in each year: Divi- 
ge (6%), $298,530; sinking fund payments, $29,440.—V. 67, 
p. 696. 


Milwaukee & Southern 
headed ‘‘Milwaukee County, 
partment.” 


Moore County & Western RR.—Status.—A. C. Wilcox & 
Co., Drexel Building, Philadelphia, Pa., write us as follows: 
‘In addition tothe 1214 miles from Aberdeen to Craigownie, 
N. C, [purchased from the Moore County RR.], we have 
graded, bridged and have ties on the ground for 8 miles 
more. The road has also been surveyed and cross-sectioned 
to the Pee Dee River, a distance of 41 miles from Aberdeen.” 


New York Central & Hudson River RR.—Meeting ad- 
journed till Nov. 16.—The special meeting of stockholders on 
Sept. 27 to ratify the lease of the Boston & Albany RR. was 
adjourned until Nov. 16, both factions of the Boston & 
Albany stockholders having apreod to defer action until 
Nov. 15. Mr. Depew says: ‘“‘ No better terms will ever be 
offered by the New York Central, and if the Boston & 
Albany rejects the lease in its present form, the transaction 
is ended.” See also statement for Boston & Albany above.— 
V. 69, p. 645. 

New York Ontario & Western Railway.—Directors.—On 
Wednesday Grant B. Schley was elected a director to suc- 
ceed the late John G. Moore.— V. 69, p. 646. 

Oregon Short Line RR.—Union Pacific RR.—Notice to 
Income Bondholders.—A majority of the Oregon Short Line 
Income A bonds having been received under the offer of 
exchange dated Sept. 1, said offer will, it is announced, ter- 
minate on Oct. 16th.—V. 69, p, 591, 592. 


Peoria Decatur & Evansville Ry.—Jnterest to be Ad- 
vanced.— Walston H. Brown, Chairman of the first mortga 
bondholders’ committee, notifies holders of Central Trust Co. 
certificates of deposit for first mortgage bonds of both divis- 
ions that six months’ interest at the rate of 5 per cent per 
annum will be advanced thereon at the Central st Co. on 
and after Oct. ist, 1899.—V. 68, p. 978. 


Pere Marquette RR.—Flint & Pere Marquette RR.— 
Detroit Grand Rapids & Western RR.—Chicago & West 
Michigan Ry.—The Pere Marquette RR. was incorporated 
this week in Michigan, and will take over the Flint & Pere 
Marquette, Detroit Grand Rapids & Western, and Chicago 
& West Michigan roads, in accordance with the plan of con- 
solidation, which has received the assents of 98 per cent of 
the securities on the respective properties. It was at first 
peepeess to call the consolidated company the “ Detroit & 

ere Marquette RR. Co.,” and in our INVESTORS’ SUPPLE- 
MENT the capitalization, etc., of the new Sree sean are de- 
scribed under that title. See alec the consolidation plan in 
Vol. 68, p. 1024, 1180.—V. 69, p. 384; V. 68, p. 1225. 


oS oe Line.—See item 
is.,” in ‘State and City De- 
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Richmond Nicholasville Irvine & Beattyville RR.—Lou- 
isville & Atlantic RR.—kEnad of Recewership.—At Louis- 
ville on Sept. 20 an order was entered in the United States 
Court transferring the ey to the Louisville & Atlantic 
RR. Co. and releasing all liens. The balance of $228,539 
due from the purchaser, Adolph Segal (see V. 68, p. $72), was 
directed to be applied to paying off $96,317 receiver's certifi- 
cates, leaving $132,222 16 to be divided among holders of me 
chanics’ lien claims. A balance of $12,419 was paid in for 
distribution among the small claimants.—V. 69, p. 180. 

Rio Grande Western Railway.—Zo be Listed Oct. 1.—The 
New York Stock Exchange has authorizea the ney on 
Oct. 2 of $100,000 additional preferred stock (issued as div- 
dend on common stock), making the total amount listed at 
that date $6,800,000.—V. 69, p. 492. 

Annual Stotement.—The annual report to be published 
another week shows: 

Gross 


Net Fized Dividends, Balance, 


Year— Aa cnreenee. charges. pref stock. surplus. 
1898 99....$3.352,988 $1,157,123 $670,279 $534,810 $15 ,u34 
1,182,739 637,670 324,778 2.0,291 


1897-98.... 3,362,288 
69, p. 492. 

St. Louis Indianapolis & Eastern Ry.—Decree Value of 
Bonds.—The United States Circuit Court, at Springfield, Ill., 
has ordered the payment, through the Central Trust Co., of 
$691 33 on each of the company’s bonds as its share of the 
proceeds of the foreclosure sale. —V. 69, p, 441. 


St. Louis Transit Co.—Jncrease of Stock.—The stockhold- 
ers on Sept. 21 voted to increase the capital stock from 
$8,000,000 to $20,000,000, as proposed in the plan of consolida- 
tion. The United Railways Co. of St. Louis will presently 
by taken over under lease, the Transit Company guarantee- 
ing the interest on the $45,000,000 bonds and also a dividend 
of fe cent upon the preferred stock of that company.— 
V. 69, p. 231. 


St. Paul & Duluth RR.—Preferred Stock Drawn for 
t.—T wo thousand and forty-five shares ($204,500) of 
the preferred stock have been drawn for cancellation and 
will be paid at par at the company’s office, 32 Nassau Street, 
upon the surrender of the certificates affected by the draw- 
ing. New certificates for the remaining shares will be issued 
in exchange for the certificates so surrendered. Particulars 
of the drawing can be obtained from F. 8S. Rollins, Assistant 
Secretary. In 1899 $691,300 of the preferred was similarly 
retired. The present drawing reduces the outstanding issue 
to $3,895,032.—V. 69, p. 334. 


Seuth Brooklyn RR. & Terminal.—Foreclosure.—The 
Supreme Court has ordered the foreclosure sale of the prop- 
erty under the $100,000 promissory notes, which rank ahead 
of the $1,200,000 mortgage. The upset price is $150,000. 
The property consists of one mile of double-track road, with 
large terminal depot on New York Bay, near the foot of 38th 
St., Brooklyn. The road runs easterly to what was formerly 
the town line of New Utrecht. It has been operated of late 
solely by the L. 1. RR. Co. In 1894 a franchise was obtained 
for an extension through the towns of New Utrecht, Flat- 
lands, etc., to Jamaica, an additional 8 miles. President John 
H. Ambrose the projector of the enterprise died a few months 
ago.—V. 64, p. 1043. 


Staten Island Rapid Transit Ry.—Baltimore & Ohio 
BR.— New bonds Reacy.—Haligarten & Co.’s certificates of 
deposit iesved under ee of July 5th, 1898, in respect 
of the 5 per cent second mortgage bonds of the Staten Island 
Rapid Transit Co., are now being exchanged for the new 
4 per cent second mortgage gold bonds of the Staten Island 
Rapid Transit Railway Co.. at the Central Trust Co., No. 54 
Wall Street, New York.—V. 69, p. 492, 645. 


Texas & New Orleans RR.—Authoriced.—The sharehold- 
ere on Sept, 20 authorized the several measures mentioned 
in the CHRONICLE of Aug. 16, page 386. 

Third Avenue (Street) RR. of New York.—New Stock.— 
The transfer books of the capital stock closed on Sept. 23, 
1899, for the purpose of ascertaining the stockholders who 
will be entitled to enbscribe to the first issue of the increased 
capital stock, such issue, amounting to 40,000 shares ($4,000- 


000), being made pursuant to a resolution of the directors 
adopted Sept. 11, 1*99. The ey stock by this issue will 
he total authorized issue is 


be increased to $16,000,000. 
$40,000,000.—V. 69, p. 441. 
United Railways Co. of St. Louis.—Transfer of Proper- 
ties.—All the properties named in the consolidation plan (V. 
69, p. 221) have now passed into the possession of the United 


ways Co. Little significance attaches to the attempt of 
ciaeuiie stockholders in the St. Louis RR. Co. to pew a 


higher price for their holdings. 
Bonas Authorized.—The stockholders of the United Rail- 
. ol Sept. 20, authorized the $45,000,000 mortgage. 
—V. 69, p. i 


Wheelisg & Lake Erie BR.—Consolidation.—On Sept. 28 
H. F. luton, Master Commissioner of the Cleveland Can- 
ton & Southern BR., deeded the property for $1,950,000 to 
the Herrick Committee, representing the second mortgage 

The commi' then transferred its interest 
to the Wheeling & Lake Erie RR. 

Mortgage Filed.— uently the Wheeling & Lake Erie 
RRB.Co. filed ite netaaee or $15,000,000 on the consolidated 
properties with the cantile Trust Co, of New York as 


Brown, G. Coppell, Jas. Parmelee and W. E. 





Officers and Directors.—An official statement shows : 


Directors.—John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, of New York; Myron T. Herrick, Geo. A. Garretson, 
E. W. Ogiehay, H. P. McIntosh, W. J. Craxford, Robert Blickens- 
derfer, H. J. Booth, Daniel R. Hanan and J. H. Dowland of Cleveland. 

Bxecutive O. rs.—Chairman of the Board, Myron T. Herrick; 
President, Robert Blickensderfer; Secretary, J. H. Dowland; Treas- 
urer, James Parmelee, Cleveland, Ohio. 

Executive Commitiee.—The Chairman of the board, the President, 
Mea-rs. Garretson, McIntosh and Parmelee. 

Finance OCommittee.—The Chairman of bens Messrs, J. Crosby 

mnor. 

It is understood that one or two other changes will be made 
on the board, so as to substitute a Toledo and a Wheeling 
representative in place of some Cleveland representatives,— 
V, 69, p. 646. 


Wisconsin Central Railway. —New Securities Ready Oct. 4, 
~—On and after Oct. 4, 1899, the new securities and cash will 
be ready for distribution at the office of the United States 
Trust Co., No. 45 Wall St., New York. See notice in adver- 
tising columns.—V. 69, p. 133, 542, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Anaconda Coneee Mining Co. 
—Extra Diviaend.—The Anaconda Copper Mining Co. last 
week declared a dividend of $125 per share and 75 cents 
extra, payable Nov. 1. The larger part of the dividend goes 
into the treasury of the Amalgamated Copper Co. and will in 

art furnish the fund for the latter’s dividend announced in 

ast week’s issue. The ‘* Boston Journal” says: ‘‘ With the 
announcement of the dividend also comes the authoritative re- 
port that the plans for the absorption of the Anaconda and 
Parrot [S. will soon be ready for publication.” —V. 69, 
p. 646; V. 68, p, 1228. 


American Bicycle Co.—Bonds Offered.—By advertisement 
on other pages of to-day’s CHRONIOLE, Baring, Magoun & Co. 
offer for sale at par and accrued interest from Sept. ist, 
$6.300,000, being the unsold balance of the $10,000,000 of 
5 per cent sinking fund gold debentures of the American 
Bicycle Co. Registrar and Trustee United States Mortgage 
& Trust Co. of New York. The company has been formed 
to take over the properties and business of forty-four manu- 
facturers of bicycles and bicycle parts, including most of the 
best known concerns in the bicycle business, comprising 
about 60 per cent of all the bicycle manufacturers of the 
United States and Canada. The sale of bicycles during the 
last years has been always on the increase, amounting for 
the present year to 841,642 bicycles, the last three months 
being estimated. ‘lhe approximate —. during the pres- 
ent year will amount to nearly $4,000,000. The chartered 
accountants report the net earnings for 1898, after mak- 
ing all proper deductions, as $3,828,885 The subscription 
books will be open at the bankers’ offices on Thursday, 
Oct 5, and will close on or before Oct. 6,at3.P.M. Appli- 
cation will be made to list the bonds on the New York Stock 
Exchange. 

A list of the properties acquired was in the CHRONICLE of 
July 22, page 177, and the officers, etc., in the issue of Sept. 
2, page 493. The assets are now stated by appraisers as follows: 

Real estate and buildings, $3,997,386; machinery, tools, etc., $5,- 
£84,625; merchandise, etc.. on hand, $7,493,486; accounts and notes 
receivable and investments, $5,631,715; cash, $1,176,533; total, $.4,- 
183,775, lees liabilities, $1,893,594; net assets, $22,290, 1: 0. 

The debentures are $1,000 gold bonds dated Sept. 1, 1899, 
due Sept. 1, 1919, but subject to call at the rate of $250,000 
yearly at 105.—V. 69, p. 493. 


American Bridge Coe.—Pending Consolidation.—The 
twenty-eight companies under options for the proposed bridge 
and structural iron and steel consolidation are stated to be: 


A. & P. Roberts Co. (Pencoyd Iron Works), Philadelphia, Pa.; the 
Carnegie rs Keystone i Works, rere Pa.; Post & 
Cc 





McCord, Brooklyn; J. B. & J. M. rnell, New York; kimira Bridge 
Co., Ltd., Elmira. N. Y.; American Bridge Works, Chicago; Union 
Bridge Co., Athens, Pa.; Edgemoor Bri ge Works, Fdgemoor, Del.; 
Lessig Bridge & Iron Works, Chicago: Berlin Iron Bridge Co., Berlin, 
Conn.; Shiffier “ae Co., Pittsburg, Pa.; Detroit Bridge & Iron Co., 
Detroit, Mich.; Rochester Bridge & Iron Works, Rochester, N. Y.; 
Groton Bridge & Manufacturing Co., G N. Y.; You 
Bridge Co., Youngstown, O.; J. G. Feguer & Co., Milwaukee, Wis.; 
Wrought [ron Bridge Co., Canton, O; Toledo Bridge Oo., Toledo, O.; 
Gillette & Herzog Manufacturing Co., Minneapols, Minn.; Lafayette 
Bridge Co tte, Ind.; Pittsburg Bridge Co., Pittsburg, Pa; 
Co., Pittsburg, Pa.; Buffalo Bridge & Iron 
Works, Buffalo. N. Y.; Canton hei 4 Co., Canton, O; Bellefonte 
Bridge & Iron Co., Bellefonte, Pa.; Coke & Iron Works, St. Louis, Mo.; 
Hilton Bridge & Construction bo., Albany, N. Y., and Horseheads 
Bridge Oo., Horseheads, N. Y. The following nine companies are also 
possible members of the consolidation: Champion Bridge Co., Wil- 
mington, Del ; Chicago Bridge Co., Chicago, Ul.; Fort Pitt Bridge Co., 
Pittsburg, Pa.; King Bridge Co., Cleveland, O.; Massillon Bridge Co., 
Masillon, O.; Phenix B © Co., Phwnixviile, Pa.; Penn Bridge Co., 
Beayer Falls, Pa; Passaic Rolling Mills, Paterson, N. J.; Brockett 
Bridge Co., Pittsburg, Pa. 


Stephen Little,who examined the books of the above-named 
concerns, certifies that their average total annual earnings for 
a series of years were $2,997,000, after making strict allow 
ance for deterioration of pr y. Each company will enter 
the combine on a value b upon the profits of the past 
three years. Appraisals of rhe paste were made by E. N. 
Eckert, of New York, and R. W. Hunt, of Chicago, [l). The 
authorized capital stock of the new company will be $67,500,- 
000, of which $27,000,000 will be 7 per cent preferred stock; 

3,000,000 of preferred and 500,000 of common will be 

gued at present, 1, Gifford Ladd is arranging the consoli- 
dation and J, & W, Seligman & Co. are now expecting to 
finance it.—V. 69, p, 25, 
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American Hide & Leather Co.—Mortoage Filed. —The 
company has filed its mortgage for $10,000,000 to the Colonial 
Trust Co. of New York as trustee.—V. 69, p. 646, 

rican Ice Co.—Dividend.—A quarterly dividend of 11 
onnas on the preferred stock has been declared. nae, 
Oct. 14, 1899, to stockholders of record Oct, 2, 1899. J. T. 
Sproull is Treasurer. Office 183 East 28d St.—V. 69, p. 386, 


American Linseed Co.—Additional Stock On Unlisted.— 
There has been admitted to dealings on the unlisted depart- 
ment of the New York Stock Exchange $2,475,000 additional 
preferred stock and $2,475,009 additional common stock, 
making the total amount of each admitted to quotation $15,- 
475,000 of the $16,750,000 each authorized. he additional 
stock was applied as follows: 

To discharge obligations of National Linseed Oil Co., including 
$415,000 bonds, common $1,500,000, preferred $1,500,000; amount 
due National Linseed Oil Co. on final adjustment. common $75,000, 
preferred $75, 0; to uire plants of Archer & Co., 8t. Paul, Minn., 
and Douglas & Co., Cedar pids, Iowa, and Minneapolis, Minn., 
common $900,000, preferred $900,000. 

The company’s capital stock (common and preferred) has been ap- 
plied as follows: Issued to National Linseed Oil Co., as per agree- 
ment, $3,000,000 each class; paid independent companies, $3,750,000 
each class; sold for ,000 cash to provide working capital, 
$6,000,000 each class; for underwriting, legal and incidental expenses 
and cost of incorporation. $250,000 each class; present additional 
issue as above $2,475,000 each class; total $15,475,000 common and 
the same of preferred.—V. 69, p. 592. 

American Pastry & Manufacturing Co.—Status.—A daily 
paper in this city last week said: 

The company has located at 11th Ave. and 38th 8t. The ovens are 
nearly completed. It is said some of the manufacturers are still hesi- 
tating whether to join the combine or not. The only concerns 
that have positively refused to join are the New York Pie Bakery and 
the Albaum Pie Co of Brooklyn. The New York company turns out 
40,000 nee daily in this city alone, besides having another plant in 
Philadelphia. 


As to incorporation, etc., see V. 68, p. 1130. 


American Pneumatic Service Co.—Status.—New Certifi- 
cates.—The transfer of the different companies to the Amer- 
can Pneumatic Service Co., outlined in the circular of June 
1 last, has been carried through, and the new company is 
now engaged in the conduct of its business. Contracts have 
already been made for the street work, and negotiations for 
other similar contracts are pending. Nearly the entire cap. 
ital stock of the Lamson Consolidated Store Service Co. was 
deposited. The engraved certificates of the American Pneu 
matic Service Co, cannot be delivered until after Oct. 16. 
Ly — Safe Deposit & Trust Co. will be registrar.—V. 

, p. 178, 

American Window Glass Co.—Stock Allotment.—All sub- 
scribers for $10,000 or less of stock will receive, it is an- 
nounced, the full amount, and all over that sum are to be 
scaled 10 per cent.—V. 69, p. 646. 

Bay State Gas Co.—Income Bond Litigation.—At Phila- 
delphia last week the books of the company were produced 
before E. Hunn Hanson, Special Examiner ——— by the 
United States Circuit Court to ascertain whether or not 
sufficient income had been earned to pay the interest on the 
income bonds. Jacob Edwards and others, the plaintiffs, 
allege that the company has had, or should bave had, the 
funds to meet this interest, which has remained unpaid since 
May 1, 1898, The petitioners are represented by C. Godfrey 
Patterson and Henry Major, of New York, and former 
Senator Higgins of Delaware. 

Earnings.—See ‘‘ Annual Reports,” page 694.—V. 69, p. 77. 


Cambria Steel Co.—Dividend—Instalment Called.—A 
dividend of $2 50 per share is payable Nov. 15 to stock of 
record Oct, 31. An instalment of $150 per share is called, 
payable on Dec. 1.—V. 69, p. 78. 


Chicago Railway Terminal Elevator Co.—Offer to Pur- 
ehase $200,000.—The company will receive at its Chicago of- 
fice, until 12 o’clock, noon, Oct. 18, bids to sell to the mort. 
gage trustee at a flat price rf amount of the first mortgage 

mds not exceeding $200,000. The trustee is the Illinois 
Trust & Savings Bank. The funds available were obtained 
from sale of a portion of the property.—V. 69, p. 441. 


Chicago Suburban Water & Light Co.—Description of 
ty.—The sale of this company’s bonds was noted Sept. 
16. A circular gives the following: 

Successor to the Cicero Water, Gas & Electric Light Co., which was 
organized under laws of Illinois Sept. 26, 1887. Speratee under an 
ordinance passed by the Board of Trustees of the Town of Cicero, 
Cook County, Ili., Jan. 9, 1888, under which it holds a perpetual fran- 
chise for furnishing the town of Cicero and its inhabitants with water. 
gas and electric light; thus far having only availed itself of the water 
and el ic privileges. The company has a contract with the town of 
Cicero to furnish water for fire protection for 29 years from May 25, 
1889, at $3u per annum per hydrant. L.E Myers is President; H. E. 
Ambler, Vice-President; A. A. Johnston, Secretary and Treasurer. 
zoraings year 1897-98, 88, $99,646; net, $65,102; interest on the 
$700, bonds requires §35,000 yearly; surplus, $30,202. The mort- 
fete is a first lien on all the agg ee owned or hereafter acquired. 

t limits the issue of bonds to $800,000, and provides that $100,000 
shall be held by the trustee for future extensions and betterments for 
80 per cent of the cost thereof. 

Mason, Lewis & Co. of Chicago and Boston offer a lot of 
the bonds at 10314 and interest.—V. 69, p. 592. 

Cincinnati Breweries, Limited,—Prior Lien Bonds.—At 
& recent meeting of the English stockholders resolutions 
Were passed authorizing the issue of $150,000 prior lien 5 per 
cent bonds, the directors stating that unless fresh capital ‘“‘is 
at once obtained the position of the company will be most 
critical.” The Cincinnati ‘‘Times-Star” says : 

The company in 1889 purchased the Jung brewery !n Cincinnati amd 


the Crescent brewery in Aurora, Ind., and capitalized them at 23e5,.- 
000. In 1895 it was compelled to close the Aurere brewery and two 





years later to expend a large sum of money in fitting its other pur- 
chase with new and improved appliances. But two dividends have 
heen paid, in 1890 and 1891. The credit balance of £6,678 and re- 
serve fund of £3,000 in 1893 have been absorbed and converted inte 
a debit of 2346. 

Colorado Fuel & Iron Co.—Increase of Stock Authorized. 
— The stockholders on Sept. 25 authorized the proposed in- 
crease of the capital stock to $25,000,000. The circular ex- 
plaining the objects of the increase and the improved position 
of the company expected to come therefrom was in last 
week’s CHRONICLE page 652, 

Electric Axle Light & Power Co.—System Tested.—The 
7 ’s system of train lighting was successfully tested 
on Monday on a number of cars of the Delaware Lackawanna 
& Western RR., that _— proposing to use the system 
for its suburban traffic. Each car was brilliantly illumi- 
nated with incandescent lights by means of its own dynamo of 
1144 horse p. run by the revolving axle, through frictional 
contact of pulley attachments. The electricity as generated 
is taken up by a storage battery, whose charge, it is stated, 
will supply the seventeen lamps per car for twelve hours. 
Further facts are reported as follows: 

To avoid strain on the locomotive, an automatic mechanism pre- 
vents the dynamo from generating electricity until a speed of 12 miles 
an hour has been attained. Experiments have demonstrated that 
with this provision the dynamo does not lessen the speed of the train 
or call for any additional steam power from the engine. The electric 
power can also be used in the summer time to run electric fans on the 
cars. The system is now in successful operation on a number of cars 
of the Atchison Topeka & Santa Fe Ry., alsoon the ieee aoe of 
Chauncey M. Depew and a number of other Eastern railroad officials, 
but the company has made no extended effort to market the system 
until satisfied by two years’ practical teste of its value. It is esti- 
mated that the cost averages 1 cent per lamp for a period of ten 
hours, including inspection etc. . 

Isaac L Rice is Chairman of the Board of Directors and 
Max E. Schmidt is President of thecompany. The inventor 
of the system Morris Moskowitz, is the Chief Engineer. 
The simplicity of the system, and its easy manipulation with- 
out the necessity of trained electricians, is described as one 
of its chief advantages.—V. 69, p. 387. 

Electric Boat Co.— Holland Torpedo Boat Co.—Staius.— 
The Electric Boat Co., incorporated in New Jersey last 
ao with authority to issue $5,000,000 common and $5,- 
000,000 of 8 per cent non-cumulative preferred stock (par of 
shares, , en has acquired all of the capital stock of the 
Electric Launch Co. and the Holland Torpedo Boat Co. The 
last named is the company that built the submarine torpedo 
boat. the *‘ Holland,” and is building under contract with 
the Government another boat known as the ‘‘ Plunger.” The 
Electric Boat Co. has issued $1,190,000 preferred and 
$4,997,800 common stock. Subscribers to the preferred re- 
ceived two shares of common as bonus, Isaac L. Rice is 
President.—V. 68, p. 379; V. 66, p. 664. 

Erie Canal Electric Traction Co.—Directors.—The fol- 
lowing have been elected #s directors : 

Baron Louis A. Von Hoffman, President; Henry R. Ickelheimer; 
John G. Carlisle; William Mertens; Charleton T. Lewis; Thomas C. 
Platt; Frank W. Hawley, (Vice President); James Virdin; Willi \ 
Baker, and George W. Balch. 

The Secretary is A. B. Donaldson.—V. 69 p. 591. 

Glens Falls (N. Y.) Gas & Electric Light Co.—Bonds 
Offered.—This —— first mortgage 5¢ gold bonds dated 
Aug. 1, 1899, due in 1919, are offered by Mills & Blanchard 
16 State Street, Boston, at 103 and interest. The total 
authorized issue is $250,000, of which $150,000 are outstand- 
ing, the remainder being reserved for tuture improvements 
and extensions. The company, it is stated, controls the gas 
and electric-light privileges of Glens Falls under 
franchises. The net earnings for 1898 were $14,000. 
improvements and extensions to both plants are being 
—Vv. 69, Pp. 229, 

Havana Commercial Co.—First Dividend.—The directors 
have declared a quarterly dividend of 134 per cent on the 
preferred stock, payable Oct. 16th. Ford Huntington is Treas- 
urer; office, 32 Broadway, N. Y. 

Not Acquired.—On Wednesday it was announced that the 
negotiations for the acquisition of the Henry Clay & Bock 
Co. had been discontinued, owing, it is said, to failure to 
agree on terms.—V, 68, p. 926. 

Herring-Hall-Marvin (Safe) Co.—Sale.—The stockholders 
and creditors are notified to appear before the United States 
Court at Trenton, N. J.. and show cause why the offer of the 
reorganization committee to purchase the property should 
not be accepted. This offer, it is understood, calls for the 
discharge of all the debts (not to exceed $100,000) out of the 
company’s assets, and the payment of $325,000 for the re- 
mainder of the property. The scheme, however, it is stated, 
does not permit the sale of the property in parcels, as favored 
by certain Cincinnati and other Western stockholders, who 
talk of buying and operating the plant at Hamilton, Ohio.— 
V. 68, p. 1225. 


Illinois Electric Vehicle & Transportation Co. —Second 
Instalment.—It is announced that holders of the temporary 
certificates may pay the second instalment of $5 and receive 
the engraved certificates, or they may without penalty post- 
pone payment until Feb. 1, 1900.—V. 68, p. 1225. 

Kings County Electric Light & Power Co.—New Trustee 
_ — Interest.—The Colonial Trast Co. has been substi- 
tuted as trustee under the $2,500,000 firat mortgage of 1897 
in the place of Central Trust Co., resigned. The interest on 
this loan maturing Oct. 1, 1899, and thereafter will be paid 
by said Colonial Trust Co., 322 Broadway, N. ¥.— V. 69, p. 491. 





(For other Inv*t"nt News see I Page 704. 
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Reports and Documents. 


NORTHERN PACIFIC RAILWAY COMPANY. 


THIRD ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1899. 


~~ 








OFFICE OF THE | 

NORTHERN PaciFic RaiLway COMPANY, | 

St. PAUL, MINNESOTA, { 

SEPTEMBER 26, 1899. J 
To the Stockholders of the Northern Pacific Kailway Company : 
The following, being the Third Annual Report, shows the 
result of the bi pg of your property for the fiscal year 

ending June 30, 1899: 

CE MORNIN WEED, 0. occ cccsnnp cncoss senccannecens+ cose $26,042,673 75 








ee ES CASE 12,349,452 21 

$13,699,221 54 

RR noe Ee oe _anpneomenoeepiene 750,133 36 

ES ee ce a Dee Bop St SNE $12,949,088 18 
Add dividends, interest on securities owned and inter- 

oR alg es Lc pl iE eR oki ete 1,001,607 00 


$13,950,695 18 
Less amount appropriated from income for additions 
and betterments to existing lines. (See Schedule).... 2,176,619 26 


Revenue available for interest and dividends........... $11,774,075 92 
Deduct— 
Interest on bonds................ bbvedecsee $6,079,273 33 
Rental of leased lines..................-.- 61,520 00 
Dividends on Preferred Stock, 4%'‘(includ- 
ae that payable September 5, 1899)... 3,000,000 00 
Dividends on Common Stock, 2% (includ- 
ing that payable August 3, 1899)....... 1,600,000 00 
——— -—_ 10,740,793 33 


EN ORR ee ee eet es we eI $1,033,282 59 
37,703 50 


Leaving —— Income as balance Profit and Loss to 

SR POE iobiie iewap: Snecnbecasscesce apocekenasbane $1,420 986 09 

For comparison with the results of operation in the fiscal 
year ending June 30, 1898, you are referred to the report 
of the Comptroller herewith. 

No charges have been made to Capital Account other 
than for additional equipment, the construction of branch 
lines and purchases of real estate, all expenditures for im- 
provements having been made out of the year’s income, as 
already stated. 


CHARGES TO OPERATING EXPENSES FOR EQUIPMENT 
REPLACED. 

In addition to $1,728,175 97 of equipment purchased and 
charged to Betterment and Enlargement Funds (constitut- 
ing additions to Capital Account) the following was pur- 
chased or built at the Company’s shops, and charged to 
Operating Expenses, to replace that destroyed and retired 
from service as no longer suitable for present requirements: | 






i nt sacampeoeiy nenmuel costing $81,75111 
| Deeseeger Care. ................-- - 25,789 20 

4 Baggage, and express cars Sak. 8,649 10 

§ Caboose cars...............ccccee Sie 2 250 00 

/ § 7 Soaps - “ *,030 00 
179 Fiat Cars............ 3 < a wet 75,073 57 
IID. Ledovedsccbbicninccuse $aedSd esecesseeces ~~ 71,011 90 
RF BRARCCUAMOOMS CORE. 6... oo... cccccceccccccsscecs oe 10,447 22 
ERROR, nwepncceeatcopsased sconce peop iiss xs 42,833 68 

1 Lidgerwood unloader....................0....- * 2,915 85 
ee eee Uiiibkenbestsbeceiewbhal ebbsesdstbachod -$328,75: 63 


CHARGES TO INCOME FOR ADDITIONS AND BETTERMENTS. 

In view of the exceptionally favorable conditions of the 
fiscal year just closed, your Board has felt justified in mak- 
ing unusually liberal appropriations out of income for addi- 
tions and betterments to promote the development of the 
existing lines upon modern standards of safety and effic- 


jency. : 
The followin’ schedule shows the disposition of the 
amount appropriated from income for these purposes: 

For— 



















RE eh SS ads Sus cawocecnsuceo eens neae $10,694 27 
Construction, Walbridge spur.. 18,504 74 
Construction, other spurs...... 100,417 76 
Construction, passing tracks...... nabh onee> 46,258 31 
Construction, sidings, wyes and cro 11,602 92 
Changes of grade..... ebeeesen 456,452 47 
TE aay ares pe ad 66,545 59 
Widening embankments, ballast, gravel pits, ete...... 491,816 06 
Increase in weight of rails and fastenings.............. 112,922 84 
Permanent lining of tunnels................ .ee0e------- 64,792 69 
NS os che cas saepsekaacmannes séenee 4,453 
Butte terminals............... EE a aes 70,668 63 
ED cokssel lus suschabecchivbsrctleccschscGessechovess :000 64 
Fencing, cattle guards, crossings, etc.......... dardaces 38,354 37 
i erates dukeneen k icdinikéss bana Wonie inate theenede »533 25 
ew pes sped eee... agansccerersenr-enncenr~neneteonns 29,812 34 
ghtand storage bu Fe RE 25 11,055 
Other station h . tion bh seach 
a 45,850 68 
Water station 53,620 68 
Coaling stations 78,169 04 
Engine houses................... é $1,111 03 
Machine shops and car houses.............. ‘e 43,656 
Shop toole and machinery.....................0« Rite 4,789 02 
Docks race cb nsdcatoncsunancpastnee as 22,427 O1 
Additional equipment...... waveiine daneuecatdve edadeind ‘ 71,112 18 


Total..... O00 cecececcceccccssesce Sbobas cwedecsvocsdeccess $2,176,619 26 





CHARGES TO CAPITAL ACCOUNT FOR BETTERMENTS 
AND ENLARGEMENTS. 

Upon requisition of the Executive Officers, approved by 
the Board of Directors, expenditures from the Betterment 
and Enlargement Funds have been made during the past 
fiscal year for— 

Real Estate and Right of Way— 





At Seattle --. $470,000 00 
At Grand Forks.................. 1,525 00 
—-— -—— $551,525 00 


New Branches and Extensions— 
Gaylord & Ruby Valley Railroad, $56,279 = 














Hoquiam Extension............. x 
Clark’s Fork Branch............. 174,221 00 
Lewiston Extension.............. 125,116 36 
Souris River Branch............. 312,341 18 
Little Falls & Southern Railway. 7,584 
Sykeston Extension. ..-. 28,185 13 
Cooperstown Extension 37,978 18 
Palmer Cut-off. = 7,173 53 
—-—--— 808,494 33 
—-——- — $1,360,019 33 
Securities— 
Montana Union Railway............-.--0.--0. $368,783 87 
Montana Railway..........00-.2.cce.cocsceses 229,345 88 
—- 593,129 75 
New Equipment— 
23 Locomotives ..... bbdcnws we boubeanee -- -- $293,982 09 
20 First-class passenger coaches . 139,135 46 
10 Postal OG86. .2....00+ ccc connec -. 49,72445 
Le ME EE vckieéccesccvesessoccheinguobane 914,671 17 ‘ 
ee PAPERS cccccncancscce’cnsesee | sonase 104,071 58 : 
400 Ballast cars............. bediténeses -..-. 226,591 22 
—- ——_ 1,728,175 97 
DO icess Ritese hess Csi ech e evbsescses $3,686,325 05 


BETTERMENT AND ENLARGEMENT FUNDS. 


The condition of the Betterment and Enlargement Funds 
and their use since September 1, 1896, are shown below: 
Betterment and Enlargement Fund pro- 











vided by Plan of Reorganization .......... $5,000,000 00 
Proceeds of sale of $1,500,000 Prior Lien 
Bonds drawn January 26, 1898.......-.... 1,421,250 00 
Net Moneys from Land Sales, drawn from 
Trustee: 
OE Ee, Pies -sncpeaseecons<ens sueepaee $105,030 37 
November 1, 1898..... - 500,000 00 
aEe errr nate errnr =v —— 2,093,597 87 
Received from United States Circuit Court for Bonds de- 
posited under foreclosure ...........--- scee 20. -aeeeee 72,864 00 
Received from Farmers’ Loan & Trust Company for 
$1,000 General Second Mortgages Bond....... ........- 1,100 00 
INE gs. das ch dneysccbinps oun gpesec<toennin vecge ebeenshel $8,588,311 87 
Accounted for as follows: 
Amount expended to June 30, 1898..... - --$4,161,530 47 
amen sepenten July 1, 1898, to June 
30, H 
For yn ng =peksee +e 97 
For new mileage........... 
men 7 eco se 2,536,670 30 
Securities, Montana Union Railway........ 368,783 87 
Securities, Montana Railway .-.. 229,345 88 
Purchase of real estate............ =f 551,525 00 
Balance, Cash on hand ............... .. -- 740,956 35 


———— 8, 588,811 87 


The Montana Union and Montana railways (theretofore 
operated separately) were absorbed by this Company Nov- 
ember 1, 1898, and since that date their securities have 
been deposited with the Trustee of the Prior Lien Mortgage 
and no separate account of their operations has been kept. 
These aiaun are now operated as an integral part of the 
Northern Pacific system. . 

There were completed and put in operation during the 
fiscal year ending June 30, 1899, the following branches and 
extensions, viz.: 






Miles. 

Belmont to Trackend, Manitoba, November 21, 1898........-..-.. 46°50 
Rockvale to Bridger, Montana, December 15, 1898........ . 19°44 
Renova to Twin Bridges, Montana, August 1, 1898.... 22°20 
Juliaetta to Lewiston, Idaho, October 1, 1898 ..... ..... 21°09 
Aberdeen to Hoquiam, Washington, November 5, 1898... 4°23 
DOOM... casccccevcss seccpannssecoppcageupccoseonecaneqones encceese 113°46 


None of these lines has been in operation yet for a full 
year, but the business done by them thus far has been of a 
character to warrant the statement that the investment 
pac’ be profitable and greatly strengthen your system of 
roads. 

The construction of the following branches and extensions 
has been authorized, but not completed June 30, 1899: 
Extension Cooperstown branch, North Dakota. 
Extension Sykeston Branch, North Dakota.... .. 
Palmer Cut-off, Washington... .......... 00... -cccccccsccncccees 





This construction, as well as the 113°46 miles above men- 
tioned, is under the charter of the Northern Pacific Railway 
Company, and the lines become a part of its estate and sub- 
ject to its mortgages, the funds gy Urs oe out of funds 
available under the terms of the ior Lien Mortgage. 
These lines will be completed during the present fiscal year. 


PROPRIETARY COMPANIES. 
SEATTLE & INTERNATIONAL RAILWAY COMPANY. 


The Seattle & International, the successor of the Seattle 
Lake Shore & Eastern, has been continued under separate 
management, and in all respects as an entirely independent 


road and upon this same basis of divisions upon joint busi- 
ness as when acquired by this company. 
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The result of its operation for the year ending June 30, 
1899 (164-86 miles) is given below: 
Gross Earnings: 
Freight ...----...------ceeeees cocceeeeneees seeeee 
| ae oa oe is Oca ai ake samgnenpens 4 
ails, ex » OTC..-----20- Oem eecees ceeesecese P < 
) rs. Caceee ashes ss0ds.ueesbuce: . Seem 
Miscellaneous — —— $549,960 92 
---++-$348,102 60 
14,753 20 


Operating expenses and taxes.......... 
ents and betterments.............. 
sas nsnaiis 362,855 80 


Net earnings....-.------ ° «+ copes 200. $187,105 12 


As the Northern Pacific Railway Company owns all of the 
securities of the Seattle & International Railway, these 
earnings belong to it and are carried to the credit of Divi- 
dends and Interest received in its statement of operations 
for the fiscal year. 

WASHINGTON & COLUMBIA RIVER RAILWAY COMPANY. 

The Washington & Columbia River Railway has also been 
continued under separate management, and its relations with 
your Company remain unchanged, the same basis of divisions 
on joint business being maintained. 

The results of its operation for the year ending June 30, 
1899 (162°73 miles), are given below: 

Gross Earnings— 








EE civencnnevacevancoabesShhooss on oe. e000 $284,588 76 
PRSSONBE?......ccccccese = oS ove coccee -- 44,385 35 
Mails. ©x press, CtC............2. 2. sceceeceeee 25,750 82 
MisOOUAN« CUB... 00006 cececassccsssvecccccceccons 1,843 56 $356,573 49 
Operating expenses and taxes.............. - $165,238 80 
Improvements and betterments............. 40,657 26 
—-—-—_ 205,906 06 
Te Cai ak os ccdcbcsndarswcaes oSiackaescouet $150,667 43 
Interest on First Mortgage Bonds..................... 100,000 00 
GAP IINS on. occ cccccnnan ded) osesscncesvevdscsivagtecceccacscce $50,667 43 


Asthe Northern Pacific Railway Company owns all the 
securities, except the First Mortgage Bonds, the surplus be 
longs to it, and is included in the Dividends and Interest re- 
ceived, shown in its operations for the fiscal year ending 
June 30, 1899. 

In addition to the above net results, from the independent 
operation of these properties, they have contributed to the 
revenue of this Company during the year ending June 30, 
1899, as proportions on joint business, the following: 


Seattle & International....................-.20-200 «coos $783,855 17 
Washington & Columbia River................e000-------- 526,576 64 
| SR is Ce $1,310,231 81 


The Company is building under separate charters, with- 
out use of funds derived from its mortgages, the following 
lines, viz. : 

THE CLEARWATER SHORT LINE RAILWAY. 
From Potlatch to the mouth of Cottonwood Creek, Idaho..... 60 miles 
From Lapwai to Lapwai Creek, Idaho....................002---- a UF 
THE PORTAGE & NORTHWESTERN RAILWAY. 
From Portage la Prairie, Manitoba; an extension nortb....... 8 miles 
From Portage la Prairie, Manitoba; an extension west........20 “ 

All of the capital stock and indebtedness of these compa- 
nies is held in the treasury of this Company. 

The control of these companies will secure valuable addi- 
tional territory to your lines and contribute to the earning 
power of the system. 


PUGET SOUND & ALASKA STEAMSHIP COMPANY. 


A contract has been entered into for the sale of the steam- 
ers of the Puget Sound & Alaska Steamship Company to 
Dodwell & neg na 4 Limited, for an amount considerably 
in excess of the book value of your interest in this property. 

As all the payments ae by said contracts have 
not yet been made, the complete transaction does not ap- 
pear as of record in the past fiscal year’s accounts, 

When the terms of this contract shall have been complied 
with, the Puget Sound & Alaska Steamship Company will go 
into liquidation, and its assets will be turned over to this 
Company as the owner of all its capital stock. 


INSURANCE 


The operation of the Insurance Fund established July 1, 
1898, tg shown by the report of the Assistant Secretary an- 
nexed. 

The record for the past fiscal year has been the most dis- 
astrous as to fire losses in the history of the property. Two 
very serious fires occurred, one destroying the Manitoba 
Hotel in Winnipeg and the other the shops of the Company 
in Mandan,' North Dakota. 

The Fund, in consequence, shows a net. deficit of $24,- 

202 39, but although the loss has been so greatly in excess of 
the average losses for the past ten years, the result in no 
wise lessens the confidence of the officials of the Company 
in the advisability of its carrying at least a good part of its 
own insurance, and such policy will be continued. 
_ A favorable opportunity offering in the fall of 1*98 for re- 
insuring a portion of the risk carried by the Fund, such re- 
Insurance was effected with very satisfactory results. 
Whether or not it will be decided to continue the policy of 
reinsuring any portion of the risks will depend upon the 
prices at which reinsurance can be obtained. 


AUDIT OF ACCOUNTS, 


Following the custom of previous years, the accounts of 
the Company have been audited by Messrs. Price, Water- 
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house & Co., whose certificates are indorsed on the General 
Balance Sheet and Income account, and who have particu- 
larly examined into the correctness of all charges to Capital 
Account. 

CLEARWATER AND NEZ PERCES EXTENSIONS. 


In the summer of 1898, with the concurrence of the Ore- 
gon Railroad & Navigation Company, expressed in writing, 
the construction of the line of this Company (incomplete 
from the north line of the Nez Perces Reservation since 
1890) was resumed and completed from Juliaetta to Lewis- 
ton, Idaho. As it is the only railway operating within the 
drainage of the Clearwater River or within the limits of the 
Nez Perces Reservation, and as said territory and drainage 
form part of territory which by contract in 1880 was con- 
ceded by the predecessor of the Oregon Railroad & Naviga- 
tion Company to the Northern Pacific Railroad Company, 
extensions have been planned therein. 

Abovt sixty miles of line were placed under contract, 
from a connection with this Company’s Juliaetta-Lewiston 
line at the junction of the Potlatch River with the Clear- 
water, eastwardly along the Clearwater River to the mouth 
of Cottonwood Creek ; and tifteen miles, from the junction 
of Lapwai Creek with the Clearwater River, southerly into 
the Reservation along the drainage of Lapwai Creek. 

Exception to the building of such lines was taken by the 
Oregon Railroad & Navigation Company, although to reach 
the same territory by its lines would require the construc- 
tion of at least seventy-five miles, thence paralleling exist- 
ing lines of this Company for about forty miles before any 
portion of the territory in dispute could be served. 

Various meetings have been held by the officiais of the 
two companies for the purpose of reaching an adjustment, 
and finally an understanding has resulted to the effect that 
the — construction by this emg cps as above stated, 
shall be completed, and construction by the Oregon Railroad 
& Navigation Company shall be discontinuei for a period 
of six months, or until February 5, 1900, thus giving time 
for further negotiation with a view to a permanent agree- 
ment. 

Your Directors believe that in the construction thus far 
authorized, the Company has in no way infringed upon the 
rights of any other company; that this Company is occupy- 
ing only territory that was conceded to it in 1880 by the 

redecessors in interest of the present Oregon Railroad & 
avigation Company, and that your rights in the premises 
are plain. 





LANDS. 


The sales of lands west of the Missouri River, by the Com- 
pany, have been very satisfactory during the past year, and 
for more particular information reference is given to the 
statements of the Land Department annexed. 

A gratifying feature is the large number of sales to indi- 
vidual settlers. Prosperity in the country served by the 
Company’s lines is further evidenced by increased sales of 
lands by individuals and land companies operating within 
tributary territory. 

The lands east of the Missouri River held by the sequestra- 
tion Receivers of the old Company have been sold, and the 
sales have been confirmed by the Court. 

The lands were bought at the sales in the interest of this 
pvaee wer o and the assets of the Receivership will be un- 
—, y distributed before the close of the present calen- 

ar year. 

With the confirmation of the sales of these lands and the 
distribution of the assets in the hands ot the Receivers, 
substantially all of the litigation connected with the old 
Northern Pacific Railroad Company will have been disposed 
of, 

BUSINESS CONDITIONS. 


The business of the past year has been very satisfactory. 
The gross receipts of the Company have been the largest in 
its history, and the operation of the road has shown even 
better results than for the year ending June 3", 1898, which 
was considered in many respects exceptional. ; 

This is all the more remarkable when due consideration is 
given to the advance in wages and the cost of materials, the 
increased taxes assessed upon the Company’s property, and 
the reductions in tariffs conceded, which Jatter alone have 
cost the Company in its gross receipts in excess of $600, 
for the past fiscal year. 

The prospects for business during the coming year in the 
territory served by the Company’s lines are most satis- 
factory. 

GENERAL. 


For more detailed information and comparison of the re- 
sults of this year’s work with that of the previous year, 
reference is made to the report of the Comptroller annexed. 

The report of the Second Vice-President, regarding the 
operation of the property and its physical condition, is also 
especially phen a $7 to the attention of the security 
holders. 

The Company’s obligations to its officials and employes is 
expressed for the earnestness, intelligence and loyalty with 
which they have worked to produce the very gratifying 
results shown herein. 

By order of the Board of Directors. 


CHARLES S. MELLEN, 
President. 
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NORTHERN PACIFIC RAILWAY COMPANY—INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1899. 





























Dr. Or. 
EXPENSES: By BALANCE to Credit of Profit and Loss June 30, 
= OT faintenance of Wav and Structures.$3,548,793 26 1+98, as per Annual Report.............--..-..-. $387,703 50 
Maintenance of Equipwent.......... 1,914,*97 03 Gross EARNINGS: 
Conducting Transportation ........ - 6,060,034 38 CS een $19,485,960 14 
General Expenses.....-. occcececscces 826,027 54 Passenger ..... Sei eae 050,355 
—-——- — $12,349,452 21 Mail, Express and Miscellaneous.. 1,512,353 01 
ADDITIONS AND IMPROVEMENTS WRITTEN OFF: —-—— —._ 26,048,673 75 
© CFB. .ccccccscccercosccoccccbececes $2,105,507 08 DIVIDENDS AND INTEREST on Securi- 
Equipment......+---2--+-++--2eeee+ee- ,11218 ties owned, and Interest on De- 
——-——_ 2,176,619 26 posite..... dedsieusden ddcbebidevecee 1,001,607 00 
ES: 
Ft oesnsevseercsecnns 8725,544 27 
venue Stamp Tax............-.--- +e | 
” = ———— 750,133 36 | 
ERE8T AND RENTALS: | 
wae on Mortgage Debt......... $6,079,273 33 
Rental of Leased Line................ 61,520 0 } 
— 6,140,793 33 | 
IVIDENDS: 
— 5,6. 7 and 8 on Preferred Stock.$3,000,C00 (0 
Nos. 1 and 20n Common Stock..... 1,600,000 00 
-_-_: 4,600,000 00 | 
BATAMCE.. i cccsessecceseseses pins céssbadecessensaces 1,420,986 09 | 





$27,437,984 25 


By Balance carried to the credit of Profit 
and Loss, as shown by the Balance 
Sheet of this date.......... EN ee $1,420,986 09 





We certify the above Income Account to be correct. 
New York, September 15, 1899. PRICE, WATERHOUSE & CO., Auditors. 


NORTHERN PACIFIC RAILWAY COMPANY—PASSENGER, FREIGHT, AND MISCELLANEOUS STATISTICS. 
June j30,’98 June 30,’¢9. 


























AID vino tasesicnssoccsncdividesensseccacseoseueseanese 4,349°98 4,634'93 
AVERAGE MILEAGE FOR THE YEAR.......ccccccccceccccccccccees-cee 4,362:00 4,579°30 
1897-1898. 1898-1899. | 
| 7 : ad ean | | Dew 
| Passengers, | Passengers, | Increase, (Per cent.) crease. 
iles, ‘Tons, Amount, Miles, Tons, Amount, | | | 
| Oars, ete, Rate, ete. Oars, etc. Rate, etc. | | 
Gielen . RE SEC Tia CET | anil i pieeastiatiacians _| = 56 | sis “| —_— 
PASSENGER TRAFFIC — | | 
Number of passengers carried........ goss 1,583,632 1,927,028 | 343,396 | 21°68 
Number of passengers carried one mile... 209,614,677 213,209,799 | 3,595,122 | 1°72 
Average miles traveled by each passen-| | } 
ME ctiuh cache vere ubuastes bas deh enweeseues | 132°4 110°6 . | 16°47 | 21'8 
Tariff passenger earnings.................| | $4,659,175 92 $4,867,721 49 | $208,54557 | 4:48 | 
Other passenger department earnings. ..; 1,172,679 67 1,253,398 25 | 80,71858 | 6°88 | 
Fee ee ere penne nae wn » eee a 289,264 15 | ase8 ‘i 
verage amount paid by each passenger y c 
Avena rate per passenger z; | | ‘0222 0228 | 0006 2°70 | 
Passenger earnings per road mile (aver-| | | | 
SS eee een 1,336 97 | 1,336 69 | 02 | ‘28 
Passenger earnings per train mile,....... 1‘769 | 1°624 | 8°20 | "145 
FREIGHT TRAFFIC— | 
No. tons of revenue freight carried ...... 4,951,183 5,816,639 | 865,456 | 17°48 | 
No. tons revenue freight carried one } } } 
WRU cSnindssnedday-dvecdsuWydadiielsecces 1,618,170,284 1,830,855,264 212,684,980 | 13°14 
Average distance haul of one ton , 326'8 3148 |} 3°67 | 120 
Tariff freight earnings. ... | 17,227,680 86 19,162,419 32 | 1,934,728 46 | 11°23 
Other freight earnings ... { 205,063 92 223,540 82 118,476 90 | 57°78 | 
Seasuin Seana ee teak COE esa | 17,432,754 75 19,485,960 14 2,053,205 36 | 11°78 
eM ccicecsakieekincnen’ tet yr | 3 48 | 329 | 546 | ‘19 
Average receipts per ton per mile rev-| | | | | 
UNO RENE See he ecasnnncsceanal 01065 01047 | | 1:69 | :00018 
Total freight earnings per road mile | | 
(average mileage) ..... ..-..--.-eseee. 3,996 51 4,255 23 | 25872| 647 | 
Total freight earnings per train mile..... | 2°850 2°955 | 105 | 3°68 | 
PASSENGER AND FRLIGHT— | 
sperma eemveeines | ss g64n0 87 25407 07g 8 | esnase bs | 100 
Sol CE ee | f, 9 26, | ‘ 
one = from pan a we cooeay | 23,679,718 31 26,048,673 75 | 2,368,955 44 | 10°00 
ome (average) See aes Fistikees | 5,428 63 5,688 35 25972 4°78 
Operating poe aan preety - soar | 11,095,370 91 12,349,452 21 | 1,254,081 30 11°30 
Di Uittbuecehcna. eiusnieawetonschesaenee | 2,543 64 2,696 80 15316, 6-02 
Ratio of operating expenses to earnings.| 46'9% | 47°4% "5% | 
TRAIN AND CAR MILEAGE— 
Miles run by passenger trains ............ | 3,295,279 | 3,768,864 | | 473,585 | 14°37 
Miles run by freight trains.........-...... | 6,115,784 6,5+5,298 479,514 7°84 
Train mileage, passenger and freight. ...| 9,411,063 10,364,162 | | 953,099 | 10°13 
Mileage of passenger Cars..........-....-- 25,740,255 28,274,031 | 2,533,776 | 9°84 
Average No. of passenger cars in train. 781 | 75 | S9F “31 
Average No. of passengers in train....... 63°6L 56°57 1107 7:04 
Average No. of passengers in each car... 8°14 | 7°34 7 37 
Mileage of loaded freight cars........ re 132,529,879 146,866,983 | | 14,337,104 | 10°82 
Mileage of oupty freight oars............ | 48,254,948 50,407,243 | | 2,152,295 4°46 
Mileage of loaded and empty freight cars| 180,784,827 197,274,226 | 16,489,399 9°12 
Average No, of loaded Fraight ears in 
(SR ss ee ERS, 21°67 22°27 | 60 2-77 
Average No. of empty freight cars in 
_.. tne, gepreiaee 7°89 | 7°64 | 3:17 | ‘25 
Average No. of freight cars in train...... 29°56 29°91 | 85; 118 | 
Percentage of empty cars to total cars in | 
Ws ois csind Se ctulcivacbibwesetese Seuest 26°7 | 25°6 | | 412 | hl 
Average No. tons revenue freight in | | 
RR etal bandiabadheaans gecns 264°59 | 277°60 | 13°01 | 491 | 
Average No. tons revenue freight in 
each loaded oar.............2-...+.s0000- 12-21 | 12°47 | 26| 213 | 
Company freight, tons carried.......... ss 1,522 091 | 1,745,643 | 293,552 | 1469 
Company freight, tons one mile.......... 293,369,966 | 384,551,170 | 91,181.204 | 31:08 
Tons per t' ain, company and commercial 312 56 | 835°91 | 93°35 | 7-47 
Tons per loaded car, company and com- | 
SOU ict sis dtintvndvicb bites bienicasecaica 14°42 | 15°08 | | 66 | 4:58 
| | } 
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CHICAGO TERMINAL TRANSFER 
RAILROAD COMPANY. 


SECOND ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1899. 





OFFICE OF THE PRESIDENT, ) 
35 WALL STREET, - 
NEw YORK, SEPTEMBER 30, 1899. ) 
To the Stockholders of the Chicago Terminal Transfer Rail- 
road Company: 
The following report covers the operation of this Company 
for its second fiscal year ending June 30, 1899: 
EARNINGS. 
The following statement shows the results of the second 
year of the operations of this Company : 


Gross Earnings— 
Rentals and trackage...........cc00-...------ $691,586 54 
| eee weee--oeeeenee 529,520 37 
EE nbeiccncekeopusswenecbubechsesrsbeesenose $1,221,106 91 
Operating expenses ANd taxes ......2.-200---+seeeee-see-- _ 541,946 38 
$679,150 53 
Less interest charges..............---.+-++- «0s wee cocceeceee __ 572,200 00 
GURUS Ret GREMINGS. ...0 ccnciwns idcbecodiosed. cksseese $10 »,860 53 


The Working Capital of the Company has been increased 
to the extent of the above surplus earnings for the past year. 
A comparison of the details of the earnings above stated 
with those of the previous year shows, as will be seen in the 
following statement, an increase of about eighteen per cent 














in the transfer and freight and passenger business of the 
Company: 
Fiscait Year Fiscal Year 
1897-93. 1898-99. Ine. or Dec. 
INCOME AND ITs USEs.— $s $ 
ross Earnings from Rail- 
road Tenunts............... 589,283 05 €01,32678 J. 12,043 73 
Other Tenants andIncome.. 80,58411 90,259 76 I. 9,675 65 
Total Rentals and Track- 

ELENA CEI, 669,86716  691,58654 J. 21,719 38 
Freight and Switching....... 413,067 67 479,913 02 JI. 66,845 35 
Passenger.... .......... e002. 36,326 30 49,607 35 J. 13,281 05 

Total from Co.’s Traftic.. 449,39397  529,52037 /. 80,126 40 
Total Income........... 1,119,261 13 1,221,10691 J. 101,845 78 
etme | Expenses — 
Maintenance of way and 
Structures ...........000.-- ,506 00 72,81219 JI. 10,30619 
aaa 35,018 80 51,12580 J. 16,10700 
Conducting Transportation. 229,149 33 274,989 41 J. 45,840 08 
General Expenses .. ....... 51,37669 © 6558271 J. 14.206 02 
Total Operat’g Charges.. 378,05082  464,51011 J. 86,459 29 
BE wcdbkapbsrevebecsoncss2 77,453 83 77,436 27 D.17 56 





TE entcndesssbecesttans 455,50465  541,94638 J.86,441 73 
Interest on Mortnage Debt.. 562,15656 572,20000 JI. 10,0143 44 


Total Expend. of Income.1,017,661 21 1,114,14638 J. 96,485 17 


Surplus Net Income ..... 101,59992 10696053 1. 5,40061 

During the current fiscal year the net receipts from fixed 

rentals will be increased by the amounts that will accrue 
under the leases to the 


8t. Louis Peoria & Northern Railway Company from Jan- 

uary 1, 1900, at the annual rate Of.............----.-.---000 $109,250 
Chicago Great Western Railway Company from April 1. 

1900, rental increased at the annual rate of..............- 15,000 


$124,250 








CAPITAL LIABILITIES. 
The total amount of Capital Stock and Bonds outstanding 
has not been changed during the past year. 


DEBT AND INTEREST. 

The total debt of the Company, direct and assumed, ex- 
clusive of current liabilities incurred in the daily operation 
of the property, amounts to $14,044,000 with interest charges 
thereon averaging 4'074 per cent and amounting to $572,2.0 
per annum. 

The Chicago Terminal Transfer Railroad Company exe- 
cuted, under date of June 11, 1897, a single mortgage to the 
United States Trust Company and John A. Stewart, of New 
York, as Trustees, covering its entire real estate, equipment 
and other property now owned, and also all other property 
which may be subsequently acquired by the use of any of 
the bonds to be issued under this mortgage. 

All the real estate, and nearly ali of the property upon 
which the lines «f railway have been built, are owned in fee. 

The bonds are dated June 11, 1897. Principal due July 1, 
1947, bearing interest at the rate of four per centum per 
ee payable semi-annually on the first days of January 
an ; 

Both principal and interest are payable at the office or 
agency of the Railroad Company in the city of New York, 
in gold coin of the United States of the present standard of 
weight and fineness, without deduction for any tax or taxes 
which the Railroad Company may be required to pay or re- 
tain therefrom under any present or future law of the 
United States, or of any State or Territory thereof, the Rail- 
road Company agreeing to pay such tax or taxes. 

The bonds are issued only in the denomination of $1,000, 
with the privilege of registration of principal only or of 
both principal and interest by the surrender and cancella- 
tion of all unpaid coupons. 

The total issue of bonds under this mortgage is limited to 
$16,500,000. 








The following amounts of bonds are reserved by the Trus- 
tees, under the terms of the mortgage : 
First. To provide for the retirement of $1,044,000 of as- 
sumed obligations above described, by the use, to the 
Orne MOCHRN, Gi, anaes oo 20 ontbee sannannanesalb insets. $1,305,000 
Second. To protect and develop the property under re- 
strictions as set forth in the mortgage, and as may be 
authorized by the Board of Directors.................... 1,905,000 
Total amount reserved .......cecce--.-sceccccececcessoess $3,210,000 
There have been $13,290,000 bonds certified by the 
Trustees and issued by the Company, which bonds are 
now held as follows: 


7 eee $13,000,000 
In the Treasury of the Company............... 290,000 
———— _ 13,290,000 
EE ENE UNO soo cascbosnctausswcadcasmmesesseen $16,500,000 


The above-described bonds are listed at the New York 
Stock Exchange. 
CAPITAL ASSETS. 
The cost of the Estate of the Company has been increased 
$91,701 67 during the past year by the following charges for 
additions to the property: 


Exterior Belt Line: 
Extension from Franklin Park to 





Mayfair— 
Real estate and right of way........ $7,870 56 
Construction, incomplete...........- 13,441 12 
— $21,311 68 
Extension to Chicago Heights : 
Real estate and right of way..... «--- $37,894 74 
Construction, incomplete. ........... 10,404 28 
48,299 02 
————-#69,610 70 
Industrial spurs and sidings. .............cc.cccescscccsceccee 16,906 31 
Tracy Avenue Warehouse, construction completed.......... 5,021 63 
Extensions to interlocking plants, construc. commenced... 217 


Additional equipment: 
Part pa ment under contracts for purchase of 100 40-ton 
gondola Cars............----.0--00 seeecececsrecs conwes ceneee 3,374 61 
DOGRL coccnccecen cen scwgssenscbccts ccc vdvesesapecngececs cons $95,140 34 
Deduct sundry credits applicable to exterior belt line, sec- 
ONG GEACK. .....cccccocccccce ccccccccccccce coccseccccecccccccoss _ 3,428 67 
$91,701 67 
Although the Company is entitled to draw bonds from 
the Trustees of the mortgage for this expenditure, such 
action has been deferred, as the cash working capital of the 
Company has been sufficient to supply all the funds neces- 
sary for this and other present requirements. 


FINANCIAL CONDITION. 


By reference to the Balance Sheet, it will be seen that on 
June 30, 1898, this Company held the following Current 
Assets : 


Cash and Cash Assets...........-.-.---00 Ee er $681,097 08 
Treasury Securities (market value $456,590)............ 294,216 45 
SNS OD ROME. on. cccccccccene+ dees téweschieubaxbacstsc 73,698 84 


$1,049,0i2z 37 
On the same date the unfunded liabilities, as shown in 
detail in the Balance Sheet, were as follows: 
Current Liabilities, including interest and 


taxes, both due and accrued............. $481,151 85 
Contingent Liabilities, balance of reserve 
I keinds nnsomesnndoncecskdcccaserosese 79,234 66 
Total Carrent and Contingent Liabili- 
DD pnacconhpubenhesés4iusGbee senestaviae 560,386 51 
ee ee $488,620 86 
To this may be added the amount expended during the 
year on Capital Account, for which the Treasury 
entitled, by the terms of the first mortgage, to re- 
imbursement by the Trustees, in first mort.4% bonds.  —-91,701 67. 
Surplus of Current Assets over all Current Liabilities, 
matured, accrued and contingent: 
Working Capital July 1, 1897............. $37 1,767 08 
Net Surplus Income for the fiscal year 
ending June 30, 1898................000- 101,599 92 
Net Surplus Income for the fiscal year 
ending June 30, 1899 .................64. 106,960 53 
Net Working Capital June 80, 1899... __ $580,327 53 


TREASURY SECURITIES. 

The following-described bonds and stocks of this Com- 
pany are available for any corporate purposes, and are a 
part of the surplus of current resources over current and 
contingent liabilities, that constitute the working capital 
in which these securities are valued at $294,216 45, although 
their market value June 30, 1899, was $456,590. 








| 
| Value at market 











Description. Par | _quo » Book Valuation. 
Value.| June 30, 1892. 
—_—— - — | _——— 
| & | - 3s 
First Mortgage Bonds.............. $290,000) 100 | $290,000 | 77°24) $224,015 45 
Preferred Stock, 3,610 shares...... 351,000, 47 164,970 20° 70,200 
Common Stock, 108 shares......... 10,800, 15 | 1,620 - 
OE eee usbiies |$651,800' | $459,500 _| | $294,216 45 








PROPERTY. 

The property of this Company is located in and adjacent 
to the City of Chicago, and consists of more than 760 acres, 
of which over 50 acres are in the centre of the business por- 
tion of the city, with about one and one-half miles of dock 
frontage on the Chicago River. 

The Grand Central Passenger Station at Harrison Street 
and Fifth Avenue is the most commodious and best ap 
pointed of all such stations in the City of Chicago. | 

The tracks comprise 245 miles, of which 200 miles até 
owned and 45 miles are leased. These constitute lines 0 
railway centering at the passenger and freight terminals 
above referred to, and a belt line immediately outside am 
practically encircling the municipality. a 

The adjacent freight yards, warehouses, team tracks 40 
facilities are most conveniently located for the large 
shippers of the city. These facilities constitute an U" 
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n area larger than any others so conveniently situated 
pans easiness center of Chicago, and the rapid growth 
of the city is materially adding to their value as railroad 
terminals. : 

All improvements are of modern character and specially 
designed to meet the terminal requirements of railway sys- 
tems either terminating at or interchanging traffic through 


shicago. 
or around Chicag BUSINESS. 


The business of the Chicago Terminal Transfer Railroad 
Company, as indicated by its title, is two-fold : 

‘As a Terminal Company it leases its freight and passenger 
facilities and its lands, tracks and buildings for separate 
and joint occupancy, or for independent improvement if 
desired, whereby the tenant pays 

1. A fixed annual rental. 

2. All taxes and cost of maintenance of property used 
by it exclusively. 

3. Its wheelage proportion of all expenses for the main- 
tenance of property used jointly. 

4, Its proportion of taxes on all property used jointly. 

5. Its wheelage proportion of interest on the cost of all 
construction or alteration in the present facilities 
necessitated by legislative or municipal action. 

As a Transfer Company it employs its own motive power: 

1. In conducting a regular transportation business in 
that extended and populous territory constituting 
the city and suburbs of Chicago, for which it uses 
its own rolling stock and occupies its own pass2n- 
ger and freight facilities. 

2. In transferring and switching freight cars between 
railway systems and manufacturing and business 
districts by means of the belt lines and connectin 
tracks constituting its system of terminal an 
transfer railroads. 


LESSEES. 
The pincipal railroad tenants now leasing terminal facili- 
ties and trackage are the following : 
Baltimore & Ohio, 
Chicago Great Western, 
Chicago Hammond & Western (Chicago Junction Rail- 


way), 

St. Louis Peoria & Northern, 

Suburban Railroad (Chicago Consolidated Traction Co.) 

Wisconsin Central. 

The St. Louis Peoria & Northern Railway lease of October 
1, 1898, has been modified in respect to the commuted rental 

yable thereunder, and Messrs. Edward H. Harriman, 
Sanab H. Schiff, James Stillman and George J. Gould have 
jointly and severally agreed ‘‘that on or before the first da 
of January, 1904, they will cause the Chicago & Alton Rail- 


road Company, or some other corporation satisfactory to the 
Terminal Company, as to responsibility, to become the suc- 
cessor of the St. Louis Company as lessee under said lease 
of October 1, 1898.” 

The advance payment of rental under this lease is now 
represented by $380,000 of the Chicago Terminal Transfer RR. 
Company’s 4 per cent Bonds and $331 27 cash, all held by 
the Guarantee Trust Company, as Trustee, and payable to 
the Chicago Terminal Transfer Railroad Company in equal 
monthly installments, in advance, from January 1, 1900, to 
December 31, 1903, at the rate of $95,000 per annum, in 
bonds at par. 

As the interest accruing upon the entire amount of this 
rental fund is payable to the Terminal Company as received 
by the Trustee, the total receipts under this Font for the 
year 1900 will amount to $109,250, and for the four years 
ending December 31, 1903, will be equivalent to an average 
of $103,500 per annum, upon the basis that the bonds in 
which the fund is invested are sold from time to time 


at par. 

dhe further rental under this lease, which is for ninety- 
nine years, is payable in gold coin, monthly, in advance, 
from January 1, 1904, to December 31, 1909, at the rate of 
$105,600 per annum and from January 1, 1910, to December 
31, 1999, at the rate of $150,000 per annum. In addition to 
these fixed rentals the lessee agrees to pay its proportion 
of all taxes and cost of maintenance and operation. 

The Suburban Railroad Company lease has been modified 
in some particulars during the past year, but without de- 
creasing the fixed rental. 

All the covenants of the present lease are guaranteed by 
the Chicago Consolidated Traction Company. 


EXTENSION TO CHICAGO HEIGHTS. 

The extension of the main line from Harvey to Chicago 
Heights, with a branch to Thornton, a total distance of ten 
miles, is nearly completed, and will be in operation during 
the present autumn. 

Chicago Heights is an important and rapidly-growing 
centre of large manufacturing interests. 

At Thornton are located stone quarries that are exten- 
sively worked in connection with the street improvements 
of Chicago and vicinity. 

An important increase in the traffic earnings of this com- 
pany may be expected from these new sources of revenue. 

For additional details respecting the condition of the 
property and the financial position of the Company, refer- 
ence is made to the accompanying report of the Vice-Presi- 
dent and General Manager and to the statements of the 
Comptroller. 

By order of the Board of Directors, 
EDWARD D. ADAMS, President. 





CHICAGO TERMINAL TRANSFER RAILROAD 


COMPANY—BALANCE SHEET JULY 1, 1899. 





OAPITAL ASSETS. 
PROPERTY AND FRANCHISES: 
Estates of Chicago & Northern Pa- 
citic and Chicago & Calumet Termin- 
al Railway Companies, and their 
several constituent companies, ac- 
QUWOR DOL 1, BOOT .cinesccssccdennes $43,672,232 92 
Corgges for additions to the property— 
Fiscal yearending June 
p PMO scccucsacceces $91,701 67 
Fiscal year ending June 
Wy ABO iadestapecedes 290,000 00 


381,701 67 
Total Capital Assets, $44,053,934 59 


OURRENT AND OONTINGENT ASSETS. 
CasH AND ACCOUNTS RECEIVABLE: 


Cash in Banks— 

Current Balances ............+. eoee $119,682 89 

Deposited with Mercantile Trust 
Company to meet coupons....... 263,650 00 
$383,332 89 
Accounts Receivable..................- 258,268 74 
Agents and Conductors................ 39,495 45 
$681,097 08 

Treasury Securities—(Market Value 
July 1, 1899, $456,590).............- 294,216 45 
Materials on hand..............0.cesee- 73,698 84 


Total Current Assets, $1,049,012 37 


OONTINGENT ASSETS: 
Trust Fund, deposited with Guaranty 
Trust Company of New York (See 
Contra)............ ee ie ee 
Invested in $380,000 First Mort- 
rage come or C. T. T. RR. Co. 
@ 42" 


Market value of Fund, July 1, 
1899, $380,331 27. 
1,401,012 37 


Total Current and Contingent Assets, 
Total, $45,454,946 96 


$352,000 00 


——$___. 








OAPITAL LIABILITIES. 
OaPiTAL STOCK: 
STORING Ra ccwisdavctccc~keciscwesdovesds% $13,000,000 00 
CD a eee 17,000,000 00 
FUNDED DEBT: 


First Mortgage Bonds ....--......... 13,290,000 00 
Chicago & Great Western Bonds.... 393,000 00 
City of Chicago School Board Mort. . 650,000 00 


Total Capital Liabilities, $44,334,000 00 


OURRENT AND OONTINGENT LIABILITIES. 
CURRENT LIABILITIE* : 


Vouchers and Pay-Rolls.............. $126,678 04 
Interest on Funded Debt matured 

WN BOGPUM cscinccidenece cases eisscd 270,708 32 
TA@X€S ACCTUCH.......00 ccccec.--.-0 83,765 49 


Total Current Liabilities, $481,151 85 


COXTINGENT LIABILITIES: 
Liquidation and Suspense Accounts. 
Reserve to provide against con- 
tingent liabilities, and also for 
pomible depreciation in collect- 
ble accounts assumed on pur- 
chase of the Estate. 


79,234 66 


352,000 00 
Prepaid rentals account St. Louis 

Peoria & Northern Railway 

Company (See Contra). 


Total Current and Contingent Liabilities, 





912,386 51 


SURPLUS REVENUE. 


PROFIT AND LOSS: 
Excess of Net Income over expenses, 
interest and all other charges— 
Fiscal year ending Juve 30, 1899. 
Fiscal year ending June 30,1898. 


$106,960 53 
101,599 92 





208,560 45 


Total, $45,454,046 96 








CHicaco, August 4, 1899, 


Certified as correct. 
J. H. MCCLEMENT, Comptroller. 
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To OPERATING EXPENSES: 
Maintenance of Way and Structures... $72,812 19 
Maintenance of Equipment............. 51,125 80 
Conducting Transportation... ........... 274,989 41 


General Expenses ...............00---.-- 65,582 71 
- —-—-——  $464,51011 
RS ee pe See Pee ree ee ae 77,436 £7 
$541,946 38 
INTEREST ON MORTGAGE DEBT: 
First Mortgage Bon 
$13.000,000, 1 vear, @ 4%............ $520,000 00 
Chicago & Great Western Bonds— 
94.000, 1 year, @ 5%..........-. 19,700 00 
City of Chicago School Board Mort- 
gage— 
$650,000 1 year, @ 5%............. 32,500 00 
—-—-—— 1 572,20000 
BED chs. cas ccacscdbnscccces: 106,960 53 
$1,221,106 91 


CuicaGco, August 4, 1899. 


CHICAGO TERMINAL TRANSFER RAILROAD COMPANY—TNOOME AOCOOUNT FOR THE FISCAL YEAR ENDED JUNE 30, 1899. 


~ | By Balance to credit of Profit and Loss, as 








Or. 
By Gross EARNINGS: 
From RENTALS and TRACKAGE— 
Railroad Tenants. ..... ..........-.....0- $601,326 78 
Other Tenants and Miscellaneous In- 
OONRD  ccvscnuteckinss «cscaphashebsaoldles 90,259 76 
—-———— $691,586 54 
From TRAFFIC— 
Freight and Switching.................. $479,913 02 
a ee rn ee 49,607 35 
—- 529,520 37 





$1,221,106 91 








$106,960 53 


shown by the Balance Sheet................ 





Certified as correct. 
J. H. McCuement, Comptroller. 





Maryland Brewing Co.— Voting Trust.—A five-year voting 
trust, it is stated, has been established.—V. 69, p. 494. 


Massachusetts Electric Companies.—New Acquisition.— 
Control of Norfolk Central Electric St. Ry., it is stated, has 
been acquired, leaving in that vicinity onlv the Norfolk 
Southern Street Ry. not controlled.—V. 69, p. 333. 


New Brunswick Gas Light Co.—New Deal Pending.— John 
C. Eisele and Nathan King, of Newark, and associates, have 
offered to eye the property for $350,000. More than 70 
per cent of 5,000 shares ($20 each), it is stated, have assented 
to the terms offered.—V. 69, p. 387. 


New York Gas & Electric Light, Heat & Power Co.—Con- 
tract for Pawer Plant.—The company late last week awarded 
to Thayer & Co., a contract for boilers for the power plant, 
which is to be located in 1st Ave., between 38th and 39th Sts. 
The plant, it is said, will include 16 condensing engines, 
a g — horse-power with 175 pounds steam pressure. 
—Se 9 p. e 


Pennsylvania Farnace Co.—New Enterprise.—This com- 
pany is being organized with authori capital stock of 
$3,000,000, divided into 30,000 shares of $100 each. to own an 
undivided interest in the Cornwall Ore Bank Co. and the 
Sheridan Furnaces at Sheridan, Pa., concerns producing 
from 130 to 165 tons per day of Bessemer pig iron. Thesum 
of $550,000, it is said, has been set aside for the purpose of 
erecting new furnaces. The directors are : 

General E. Bird Grubb (President), J. A. Coram (Vice-President), 
T. E. Hopkins (freasurer), E. C. Swift and Simon H. Stern. 

A syndicate has underwritten the entire capital stock. 
The office of the company will be at No. 60 State St., Boston. 
Stern & Rushmore, 40 WallSt., New York, are the attorneys. 


Pittsburg Coal Co.—Subscriptions.—The time of payment 
of subscripti»n to the Union Trust Co. of Pittsburg has been 
extended to Oct, 5.—V. 69, p. 647. 


Pittsburg Stove & Range Co.—Incorporated.—The com- 
pany was incorporated at isburg, Pa., on Sept. 5, to 
carry out aa in V. 69, p. 647. Incorporators: W. W. Col- 
ville, C. P. Walker, A. Davis, G. W. Henderson, W. W. 
Ford, all of Pittsburg.—V. 69, p. 647. 


Rapid Transit in New York City.— Official Correspondence, 
—Corporation Counsel John Whalen on Sept. 20 sent a letter 
to the Rapid Transit Commission with reference to the pro- 

contract for the construction of the rapid transit tun- 
nel. This letter (published at 1 in the ‘‘ Commercial 
Advertiser” of Sept. 21) states that his delay in approving 
the contract was due to the nearness of the city to its debt- 
limit. The situation, he says, is ‘‘ entirely changed and the 
city is now in a position to undertake this work.” He sug- 
gests, however, several provisions which he thinks should be 
adopted. The a of the Commission was given in full in 
the “ New York Times” of Sept. 23. The commission holds 
that it has no power to undertake the construction of a sub. 
way in connection with the tunnel without additional | 
authority from the State Legislature. Comptroller Coler, 
however, proposes to use his influence to obtain the neces- 
sary legislation for this at the next session of the Legislature. 
Ifthe form of contract is gen without delay by the 
Corporation Counsel, bids probably be advertised for 
during October.—V. 69, p. 181. 

St. Louis Consolidated Elevator Co.—Sold.—The Union 
Depot, Central B and Merchants’ grain elevators of the com- 
pen in St. Louis were sold at trustee’s sale Sept. 25 to J. B. 

j lor, representing the bondholders, for $12,590. The 
company still the East St. Louis and Union elevators in 
East St. Louis, but foreclosure proceedings have been insti 
tuted and they will be sold soon. The St. Louis elevator was 
sold under foreclosure Sept. 5 for $45,000, the bonded in- 
debtedners being $180,000, and it was purchased for the 


bondholders have thus far been unable to agree upon any 
general plan of reorganization. —V. 69, p. 441. 


Schuylkill Iron & Steel Co.—IJncorporated.—This com- 
pany was incorporated at Trenton, N. J., on Sept. 25. 
Authorized stock, $5,000,000. Incorporators: Henry Dela- 
plan of Marion, Penn.; James Mortimer West, Jr., of Phila- 
delphia, and William M. Tennison of Camden, N. J. 


Standard Gas & Electric Co. of Raleigh.—The company 
has made a mortgage to the trust Co. of America, as trustee, © 
to secure $80,000 of 5 per cent gold bonds due July 1, 1920.— 
V. 69, p. 82, 452. 


Tacoma Railway & Power Co.—Mortgage for $1,500,000. 
—The. company has made a mortgage to the Old Colony 
Trust Company of B ston, as trustee, to secure $1,500,000 of 
5 per cent 30-year gold bonds, interest A. & O.—V. 68, p. 878. 


Tremont & Suffolk Mills.—Increase of Stock.—Dividend. 
—The stockholders have voted to increase the capital stock 
from $1,500,000 to $2,000,000, the new stock to be sold at par 
pro rata to stockholders of Sept. 26. The directors have also 
declared a dividend of $33 33 per share, payable Oct. 27, to 
stockholders of record Sept. 26. 


Tripler Liquid Air Co.—New Company.—This gg ed 
is being organized by Waller & Wagner of 15 Wall St., wit 
a capitalization of $10,000,000, to acquire all patents, patent 
rights and processes for the manufacture and utilization of 
liquid air as developed by Charles E. Tripler. The officers 
are: President, Charles E. Tripler; Vice-President, Frank 
J. Cannon; Secretary, Philip K. se ge Treasurer, H. A. 
Kirkham. The office is in the Bowling Green Building, 11 
Broadway. 


United States & Havana Cigar Co.—Incorporated—New 
Consolidation.—This company filed articles of incorporation 
at Trenton, N. J., on Sept, 25. The authorized capital stock 
is $15,000.000, of which $5,000,000 is preferred 7 p. c. cumu- 
lative. The company is organized to unite the leading 
manufacturers of clear Havana cigarsin the United States. 
The concerns that have agreed to enter the combination 
manufacture, it is said, about 180,000,00) clear Havana cigars 
yearly. At the outset about fifteen concerns will be merged, 
the principal ones being: 

The E. H. Gato Cigar Co. and Seidenberg & Co. of this city, Eugene 
Valiens of Chicago, Hernsheim Brothers & Co. of New Orleans, Lopez 
Trvjillo of Key West, and Maurara & Co., Julius Ellinger & Co., Pen- 
o. — Questa Ray, Garcia & Brothers, and 8. Rodriguez, all 
0 o 

The officers will be: President, Isidor Hernsheim; Vice- 
President, Eduardo H. Gato; Managing Director, Eugene 
Vallens. The offices will be in New York City. 


Westinghouse Electric & Manufacturing Co.—Listed.— 
The New York Stock Exchange has listed $437,510 additional 
assenting stock, making the total amount listed to date $9,- 
— The additional stock has been used to retire indebt- 

ness. 

Harnings.—The net earnings for the four months ending 
July 31, 1899, were $558.481. The balance sheet of July 3). 
1899, is given on page 694.—V. 69, p. 647. 





—C, H. Imhoff & Co. have opened offices at 31 Nassau 
Street, New York, for the transaction of an investment bond 
business, Mr. Imhoff was for a number of years cashier of 
the Union Savings Bank of Lincoln and manager of the 
Ciearing House in that city. He is well known in Nebraska 
and the West, where he has had considerable experience in 
the handling of Government and municipal bonds, 

—$250,000 Kansas Township funding bonds and $150,000 
~~ of Topeka improvement bonds are offered for sale by E. - 
D. Shepard & Co. Interesting facts as to legality and safety 





bondholders by ex-Gov. E, O. Stanard. The mortgage on 
the entire Consolidated system amounted to $950,000. The 


of these issues will be found stated in the advertisement 
offering the bonds on page x. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Fripay Nieut, September 29, 1899 

Business has been interrupted to some extent by the holi- 
days and celebrations at the close of the week in honor of 
the return of Admiral Dewey. General conditions, however, 
have not changed in any important particulars, merchants 
generally viewing the future prospects of trade with much 
show of confidence, and prices as a rule have been well 
maintained. Speculative dealings in cotton have been at- 
tended with considerable excitement, and a sharp advance 
has occurred in values, The grain markets also have shown 
a hardening tendency with a good export demand, particu- 
larly for the coarser grains. Money has continued to loan at 
high rates and there have been additional engagements of 
gold in Europe for export to New York. The political rela- 
tions existing between Great Britain and the Transvaal have 
been watched closely and uncertainty as to the outcome still 











ists. 

“ia on the spot has been quiet locally but at the West 
there has been a fair demand and prices have advanced, 
closing at 5°80c. for prime Western and 5°40c. for prime City, 
Refined lard has had a fair sale at advancing prices, closing 
firm at 6:20c. for refined for the Continent. Speculation in 
lard for future delivery has been moderately active and 
prices have advanced on a fairly good cash trade and in re- 
sponse to stronger foreign advices, The close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 
t. Mon. Tues. Wed. Thurs. Fri. 
5°67 565 S57) 5°75 5°85 H. 


September........-..--- 
Pork has been in moderately active demand and prices 
have been firmer, closing at $9 25@975 for mess, $11 50@ 
12 00 for family and $10 00@11 75 for short clear. Cut meats 
have been in fair demand and scarce for pickled shoulders 
and bellies; prices have advanced, closing firm at 614c. for 
pickled shoulders, 5°4@7c. for pickled bellies, 14@10 1s. 
average, and 91¢@10c. for pickled bams. Beef has had a fair 
sale and prices have been firm, closing at $9 50 for mess, 
$10 00@10 50 for packet, $10 50@11 50 for family, and $15 00@ 
16 00 for extra India mess. Tallow been in moderate de- 
mand and firmly held, closing at 5!gc. Lard stearine has 
been steady at unchanged prices, closing at 624@7c. Oleo- 
stearine has had a moderate sale and prices have advanced, 
closing with sellers at 8c. Cotton-seed oil has been in fair 
demand and higher, closing at 28i¢c. for prime yellow. But- 
ter has been rather quiet, but receipts have been limited and 
prices have been well held, closing at 17@23c. for creamery. 
Cheese has been in moderate demand and firm, closing at 94¢ 
@1i'gc. for creamery. Fresh eggs firm for desirable stock 
and prices have advanced to 20c, for choice Western. 
Brazil goods of coffee have been steadier. There has been 
a further improvememt in the distributing business, and 
European and Brazilian markets have been firmer. The 
market for invoices has been firm but quiet, closing at 51¢c. 
for Rio No. 7. West India growths have had a limited sale 
at steady prices, closing at 71¢@8c. for good Cucuta, East 
India growths have been quiet but steady. Speculation in 
the market for contracts has been moderately active. There 
has been some buying for investment account, stimulated by 
the better distributing business,and a limited number of 
European buying orders have been received. The close was 


steady. Following are final asking prices : 

ORB Hikiee coctis S350. |G: 00 cccdt sce 4°65c. | May.. .......... 4°90¢. 

BOP ivise cocets WO00. | POD. ....056-csee 4708. | TORO. inc ccssecs 4'900. 
ehbdens acne 4°55. | March.......... 4800. | July............ 4°9560. 


Raw sugars have been dull but steady. Offerings have 
been small. The close was at 4 5°16c. for centrifugals, 96-deg. 
test, and 3 13°16c. for muscovado, 89-deg. test, Refined 
sugar has been quiet and unchanged at 514 @5 3-16c, for gran- 
ulated. Other staple groceries have been in moderate de- 
mand and firm. 

Kentucky tobacco has had a limited sale for export at firm 
prices, Seed leaf tobacco has been quiet but steady. Sales for 
the week were 1,115 cases, as follows: 150 cases 1898 crop, 
New England Havana seed, at 20@55c.; 75 cases 16898 crop, 
New England seed leaf, at 80@50:.; 200 cases 1897 crop, Wis 
consin Havana, at 9@10c.; 200 cases 1896 crop, Wisconsin 
Havana, at 11@12c.; 150 cases 1898 crop, Zimmers, private 
terms; 140 cases 1897 crop, Z'mmers, at 16@161¢c.; 150 cases 
1897 crop, rg ane seed leaf, at 104,@11iKc., and 150 
cases 1898 crop, Pennsylvania Havana, at 11@12c.;. also 300 
bales Havana, at 65@92c, in bond, and 150 bales Sumatra, at 
85c.@$1 65 in bond. 

Straits tin has been in fairly active demand and prices 
have advanced on stronger foreign advices, closing firm at 
32°85@83-121¢c. Ingot copper has been in moderate demand 
and steady, closing at 18:3714@18‘50c. for Lake. Lead has 
had a moderate sale and prices have held steady at 4°60c. for 

domestic. Spelter has been quiet and easier, closing at 5:30@ 
5°40c. for domestic. Pig iron has been less active locally, 
but prices have been firm, closing at $19@38 50 for domestic. 

Refined petroleum has further advanced, closing at 8'85c. 
in bbis., 6-45c. in bulk and 10°20c. incases. Naphtha firm at 
10°50c, Crude certificates have been neglected. Credit bal- 
ances have been advanced to $150. Spirits turpentine has 
been in fair demand and higher, closing at 52@524¢c. Rosins 
have been quiet but steady at $1 25@§1 2744 for common and 
rap strained. Hops have been in moderate demand and 

er. Wool has in more active demand and firmer. 
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COTTON. 
FRIDAY NigHT, September 29, 1898, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 252,314 bales, 
against 204,198 bales last week and 166,563 bales the previous 
week, making the total receipts since the Ist of Sept., 1899, 
740,300 bales, against 697,784 bales for the same period of 
1898, showing an increase since Sept.1, 1899, of 42,516 bales. 




















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Towal. 
dalveston...... 8,517/ 15,919) 11,866) 6,103 16,336) 7.355) 66,106 

Tex. City, &c. ane aneédl sempeel .cendes eve 1,046 1,046 
Sew Orleans...| 9,819, 13,575) 16,085; 10,424) 4,798) 10,528) 65,229 
Mobile ......... 337} 1,482) 2,250 73) 718 1,653) 7,189 
I . acaaan'l, . wapenl::«-aeede! “eecaenl waguen 254 234 
Sa eocess| 8,772) 10,257; 13,878) 7,349) 8,265, 9,037) 57,558 

Brunsw’k,&.| ..... sees? ‘pdewab! sthugel ‘“ssaeee 4,986, 4,986 
Oharleston.....| 2,094) 3,974 322} 2,144 871) 1,243) 10,648 

Pt. Royal,&o.| ...... aighhis. stale i ie 50 50 
Wilmington....; 4,383) 5,922 3,198) 2,356) 4,189) 3,685) 23,733 

Wash’ton, &o. se ae pee eee nee 61 61 
Norfolk ........ 2,088! 2,845) 2,341) 1,738; 2,022) 1,613 12,647 
NO p’t News, &6.| .cccc.| — snnee| ccccne| ccccce| ances 487 487 
NOW YORK 200.) coccee| cccsce] ccecee| ccccce dost ft Saevsedtt Getube 
Boston......... 254 344 300 73 4B) -cccds 1,016 
ERIN osc) | cette}: | so cnti'} © sdncne} | Sccwas} |) sabede 762 762 
Philadel’a, &c.. 50) Cerise 238 55 198] «..sc. 542 
Tot. this week 36,314| 54,318] 50,488) 30,981; 37,443] 42,770|252,314 




















The following shows the week’s total receipts,the total since 
Sept,1, 1899, and the stock to-night, compared with last year. 























‘amen 1899. 1898. Stock. 
Bopt. 20 This [T1800 This |SinceSep.| s599 | 1998 
* “9. | week. | 1,1899.| week. | 1, 1898. . P 
Galveston... 66,106 215,412/100,347, 2586)7| 99,715) 161,493 
Tex.0.,&0.| 1,046, 3,673; 1,481) 3,431, ...... as 
Sew Orleans| 65,229, 168,013 76,407, 162,731) 208,084) 142,564 
Mobile ...... 7,189, 26,859| 9,643) 22,589| 20,337] 20604 
Cuaeeeel We Fl cccecl wre poind 
Savannah... 57,558| 161,597] 55.027, 115,199} 93,614) 60394 
Brwick,&c, 4,986, 9,063/ 9,468, 12,187, 8,474, 6,949 
Charleston..| 10,648) 51,810) 25,079) 43,143) 20,280, 35,104 
P.Royal,&o. 50 ell a rats aah pre 
Wilmington. 23,733| 55,666, 22,618 43,734) 23,658| 21,437 
Wash’n, &o. 61 120, 96, ee a” 
Norfolk ..... 12,647, 29,651) 16,420} 28,458] 22,770] 15,336 
N’portN.,@0| 487; 1,669 232) 728 om SS Se 
New York...| ...... BAG ivecakics stews 145,765} 52,160 
Boston...... 1,016} 2,905| 1,180; 5,468, 15,500} 5,300 
Baltimore . 762| 3,209,263 443) 7,350! 1,374 
Philadel,&o.; 542) 1,898) 339 830| 6597; 2,396 
Totals.....'252,314| 740,300'318,605| 697,784| 672,494) 526,111 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 

















seceipie ai—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galves’n,&o., 67,152) 101,828, 70,716; 60,011) 50,165) 64,994 
New Orleans} 65,229) 76,407 46,974) 88653 60,088) 80,779 
Mobile .. .... 7,189 9,643; 14,180) 12448 9,314; 10,076 
Savannah 57,558; 55,027 51.150) 36,048} 39,548) 42,533 
Chas'ton, &0.| 10,698; 25,079) 35,357! 26 478 25,528 | 19,849 
Wilm’ton,&e} 23,794) 22,714/ 20. 204) 14660} 11,750, 11,939 
Norfolk.....| 12,647; 16,420) 23,077) 35,576 8,296) 10,7i1 
N. News, &e. 487 232 9) 3) 2)4 4,245 2,585 
All others... 7,560; 11255) 19,805 9,908 8 245 4,150 
Tot. this wk.| 252,314) 318,605) 283,476) 283,986} 217,679] 247,616 
Since Sept. 1! 740.300) 697,784! 822,664'1003 824) 519.239! 723,664 











The exports for the week ending this evening reach a total 
of 118,203 bales, of which 59,607 were to Great Britain, 9,738 
to France and 48,858 to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1899 









































w t. 29, 1800. . 4 4 
“we 800. | From Sept. SOUR $0, Sept £8; 2088. 
from— Great | Oonté-| Zotal| Great | Oonté- 

Brit'n.|"7°"**| none. | Week. | Britain.|7"°""| wens. | 7000 
Galveston..... 19,196; ...... 2,131; 21,387} 62,410) 23,756) 30,417] 116,588 
Tex. City, &6..) ......)  ...00e 298 SOGP i accent vecnas 1,°07 1,007 
New Orleans..| 6,675) ...... 2,908} 9,553) 47,374) 5,461) 31,573) 81.408 
MRO ncs seect cesccal seesce Pager weet I SRS 3,930 
Pensacola.....| ...... ge Aen Ne eiblen 3,072 600 3.7>8) 7.380 
Savannah.... 7,974; 6,823) 17,876) 22,678 7,974) 13,073; 28,276; 49,383 
Brunswick .... oS ae Bee eee a See ee 
Charieston....| 8,572) ...... 12,767] 21,989 8,572] ...... 21,207) 29,939 
Ssh! ibe o Bo ccecctl, psephel. scess f | ecncenl .deandal | dsedal’”  <cancis 
Wilmington. 8,308 11,681) 19,089 #,308) ...... 24,176) 42,454 
Norfolk........ CSN ENE 8,289} 8,286) ...... | 1,077/ 4,313 
N’port N., &e..| ...... haiubel cucauel DY Lecmnadily aexeael y Sewauhl LS Wee 

New York..... 8,520; 2,915) 1,005! 7,530) 8,838) 5,216, 17,708) 51,7 
Boston ........ ME wxebsal.. secene 8.6 9,657) ...... ae 9,639 
Baltimore..... 1,300) ...... 2} 1,202 7,042 600 1,918 9,560 
SINE <4isuh, coctoc! <: ceed cceneoli''|! cocesap! laadeda} © sagdedht llaedeue 
0c ski tl 0c cited! ccncne] . conchae: sccoca] cccdech cinceal =” ckouns 
Total ....... 59,607| 9,738; 48,858/118.203) 100,413) 44,606; 171,213) 410,38 
To’ al, 1808....' 66,771'_...... 06,0851122,856) 154,109! 15,081! 121.178 201 266 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are ere red for our special use by Messrs, 
Lambert & Barrows, o ah Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 


Sept. 29 at | Great Other | Ooast- stock 
Britain. | ?rance.|roreign| wise. | Totat. 


New Orleans... 11,099 | 14.076|12,231| _266| 37,722| 170,362 

















Galveston...... 35,206 17,941) 8,845| 2,895) 64,387 35,328 
Savannah ...... None.} None. | 25,000 | None.| 25,000 68,614 
Charleston ..... 4,000; None.| 6,000; 1,000; 11,000 9,280 
Mobile ......... 5,000; None.| None.| None. 5,000 15.387 
Norfolk......... 1,500; None.| None.| 5,000 6,500 16,270 
New York...... 1,500 500} 5,000/ None.| 7,000; 138,765 
Other ports....| 15,000| None.| 11,000; None.| 26,000 35,879 








Total 1899...|_73,305 | 82,517 | 67,626 | 9,161 | 182,609| 489 835 


Total 1898. .| 85,958 | 28,024 | 52,884 | 12.984 | 177,800 348,311 
Total 1897... 66,445 | 18,610 | 40,439 | 20,849 | 146343 | 218,236 


























Speculation in cotton for future delivery has been active, 
and the upward tendency to prices has been quite pro- 
nounced, Buying for investment account, particularly by 
the South and outsiders, has been the feature of the trading, 
these purchases being on an exceptionally large scale. There 
have been no new developments relative to the crop, but it is 
now quite generally believed that the recent damage has 
been such as to considerably reduce the promised yield; 
this has been the principal factor in stimulating the buy- 
ing. Advices from abroad have reflected the upward 
tendency to prices in this market, and the South and Conti- 
nental operators have become nervous, they buying 
freely in Liverpool to cover their short sales, The advices 
from the Southern market have reported steadily advancing 
prices, with domestic spinners good buyers, and there has 
been some demand from exporters. The crop movement has 
been comparatively light, and this had its influence in favor 
of ces, although some of the trade claim that the rela- 
tively small supplies coming into sight have been due largely 
to planters holding back their cotton. Thursday there was 
an active market. The opening was at a sharp advance 
in response to decidedly stronger European advices; then 
came a reaction under realizing sales by recent buyers. 
The close was steadier at a slight recovery from bottom 
prices on renewed buying for investment account. Cotton 
on the spot has been firm and higher. Prices advanced l{c. 
on Monday and 1gc. on Wednesday. The close was firm at 
6%c. for middling uplands. 

The rates on and off middling, as established Sept. 13, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Good Ordinary..... ocnees 0.1354 off 
Good Middling Tinged..... Even 
Strict Middling Stained.... 4 off 
Middling Stained........... 1g off 


Strict Low Mid. Stained... 1 off 
ff | Low Middling Stained..... 11s off 





On this basis the official prices for a few of the grades for 
the past week—Sept. 23 to Sept. 29—would be as follows. 





Tues| Wed) Th. | Fri. 
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Tues; Wed) Th. | Fri, 
513,,| 515.6) §15 
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751¢| 72°, | 77 
7% | 7% | 77° 
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614 | 633 | 633 | Holi- 
Sg | day. 


























The quotations for middling upland at New York on 
Sept. 29 for each of the past 82 years have been as follows. 















1899....c. 6% |1891....¢. 85% 

1898 ..cc02. 5% | 1890......10%8 1 

1897.2... 61g | 1889......111g 1316 1 
1896...000 87g | 1888......107%1¢ 

1895 cece 87% | 1887..c00e 9916 

1894...006 653g | 1886...... D714 1652 
1893...... 8 $85. ..0001011¢ evosee ll 5g coenee 28 
1892...c0. 7% | 1884......10%8 26 








NorTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
to the new classification Mi was on tha d 
3gc. lower than Middling of the old classification. ow eee 


MARKET AND SALES, 























| Fort , SALES OF BPOT NTRAO’ . 
OLOsED | MAREET | zr. | 0 coe = 
° f on- on- 
| CLOSED. port. sump. tract. Totat. 
Saturday ..|Quiet............ \Firm........| 900) 294) ....| 1 
Monday... Quiet at 9s adv..|Very steady.| 300) 464| 400 tea 
Tuesday ...\Quiet............ Ste --| 385] ....| °385 
Tearetay 6 uiet ty apace {=~ My re ees 100} 962 
Thursday..Steady .........., y. 400) 1,1 
Friday..... hithigiubbspewbewes Lee. ome a Holi day ™ 





eee | ee 
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FoutuxeEs.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and a is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Sept. 29), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1899 1998. 1897. 1896. 








Stock at Liverpool......bales. 736,000 635,000 297,000 412,000 
Stock at London............... 3,000 ,000 3, 6,000 
Total Great Britain stock. 739,000 639,000 300,000 418,000 
Stock at Hamburg...... - 33,000 20,000 19,000 32,000 
8 at Bremen ....... 96,000 50,000 28,000 45,000 
8tock at Amsterdam 2,000 1,000 1,000 ,000 
Stock at Rotterdam ........... +00 300 200 “ 
Stock at Antwerp ....... ...... 3,000 9,000 2,000 9, 
Stock at Havre 7,000 96,000 ,000 108,000 
Stock at Marseill 5,000 4,000 ,000 J 
Stock at Barcelona... rn 9,000 31,000 49,000 46,000 
Stock at Genoa re 24,000 17,000 11,000 
Stock at Trieste ...... vadensane 21,000 11,000 28,000 





Total Continental stocks.. 362,200 256,300 186,200 288,200 

Tetal Euro stocks....1,101,200 895,3 
India cotton afloatfor Europe 10,000 34,006 
Amer. cotton afloat for E’rope. 331,000 210,00¢ 
Esypt Brazil,&o.,afit.forE’pe 14, 9,¢ 
Stock in United States Ports... $72,498 524/111 
Stock in U. 8. interior towns.. 387,675 240,981 
United States exports to-day.. 1,302 48,457 











Be 
E 


18 

894,579 698,476 
202,506 829,954 
9>,947 28,292 













































Total visible supply..... «e2,517,671 1,963,849 1,474,232 2,104,922 

Of the above, totals of American and other descriptions are as follows‘ 

sine bales. 675,000 562,000 207,000 , 

eeesee 302,000 196,000 120,000 188,000 
-- 831,000 210,000 272,000 277,000 

eeeaesbapen 494 526.111 394,579 698,476 

stocks. 387,675 240,981 202,506 329,954 

exports to-day.. 1,302 42,457 94,947 28.292 

tal American..... eccces: -2,369,471 1,783,54¥ 1,301,032 1,827,742 

East Indian, Brasil, éc.— 
Liverpool stock........-...-0» . 61,000 73,000 90,000 106,000. 
London stock.... ..... Sener -oee 000 4,000 000 6, 

Continental stooks.... ........ 60,200 60,300 56,200 100,200: 
India afloat for Europe ..... « 16,000 34,000 11,000 47,000 
Egypt, Brazil, &c., afloat...... 14,000 9,000 13,000 18,000: 
Total East India, &....... 148,200 180,300 173,200 277,200 
Total American....... o-+0-2,369, 4711,783,549 1,301,032 1,827,722 
Total visible supply..... «2,517,671 1,963,949 1,474,232 2,104 922: 
Middling Upland, Liverpool...’ 82%yqd. Bed. The * alld. 
land, New York.. 67,6. f71¢0. 6190. Bdge. 

Egypt Brown, Liverpool Nom’l. 47;g4. 413d.  6ligd. 
Peruv. Rough Good, Liverpool 6%d. 613 9d. d. 69d. 
Broach Fine, Liv “Veet J 37%@d. 3544. B%ed. 413 gad. 
Tinnevelly Good, Liverpool... 359d. d. 3l6,¢d, 47;¢4. 


{2 The imports into Continental ports the past week have 
been 35,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 553,822 bales as compared with the samé 
date of 1898, a gain of 1,043,439 bales over the corresponding: 
date of 1897 and an excess of 412,749 bales over 1896, 
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At THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1898—is set out in detail below. 


| 




















oH 


‘ 
SUTIsq 














«Ww 
* 


“SHMOL 








a 


t 
$ 
Lt 
v 
$ 
Zz 
£ 
t 
$ 
~} me 
yan 
SUE 


88e‘r 
000°68 |""~ 





*910199091 


2 


‘Slo \O8P'SSz coweee-@UMOd 18 ‘Te90L 
” 
” 
” 
oo099-SVXEL 


LZ 
*% 


"66. 1deg 
o0uts 


eweyws * @ Se fe eee wise 


‘ 
61S‘6T 


L6L 





608‘0T 
y98 
zis 
Zgv 
6. 
S* 
‘ 
6S0'0Z% 


y8 | ¥L8 
Sst 








cee of ee 


SPOS 
‘OL | 282'8s 


« 
‘ 
‘y 


L¥9 
*yoou 
st 


901g = |g) 


82'P 


SKQe rs) 3 


FEO‘ 


00 
oor 





ose = 


Loe‘t 
69¢ 
00g 
"668 ‘6% sequiazday 07 puImI_0H 


000‘E9 | 869'ST | 88h 
VIG'IT | L463 
622'T 


68'S 
6Z9°1ET)| COO'SL | 895 


6F8'S 


1Se" 
“62 ‘3dag 


—_ 








& 
SZL‘0% 
£39 


SIL'SLE | SLO'L8E L0e*98T eso‘ 
882'9 
LYL 
ZLB 
€Z8'T 
‘Or 
‘tT 
"yoom 
UE 
4 





8? 
‘91019004 


Z6e‘Et 


=e eee eee ee we we ee we 


oourg 
ss OF 





+8) 998 
e9s‘OL 
96'S 








bmg "86.1 2deg 
hey ' 


TZU Pit 
868T “OF “29 


o8Lis 
ELS‘Y 
8rs'> 





ry 


49018 |g) 


2. 
2 
Qae! So Sen@d 
“* "This year’s figures estimated. 
The above totals show that the interior stocks have in- 
creased during the week 49,173 bales, and are to-night 146,694 
bales more than at same period last year. The receipts at all 


towns have been 27,238 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday by he results for the week ending 
Sept. 29 and since Sept. 1 in the last two years are as follows. 
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1899. 1898. 
September 29. Bi Binee 
Week. | sept, 1,| Week. | gept. 1. 

: = ma 
Via St. LOUIS ccccs coecccesscess,| 9,565 80,145; 9,246) 20,196 
Via Cairo... ool "| 45390] 8,555] 6,019] 10,857 
arker ...... wescces ccccccee | cecece] = cane. eek F dene 
Via Rook Teland...cccccccceccns | secces| eevee 1,260 1,624 
Via Louisville... seccce conse 9,834 18,944 1,693 2,9 6 
Via Cincinnati..... i ebeeebadte -| 2,283 5,866 996 4,713 
Via other routes, &0.... ..-.--- 4,796 8,75 3,312) 3,861 
De Total gross overland......... | 30,368 72,268| 22,526) 44,167 

educt shipmenits— 
orenen to N. Y., Boston, &c. azee 708 at 6,747 
tw or towns........ 

Inland, me. from South........| 1,736] 6,818] 641) 3,159 
Total to be deducted........ 4,990 19,497) 2,604) 10,017 
Leaving total net overland’. | 25,378) 52,771) 20,022| 34,120 





* Including movement by rail to Oanada. 

The foregoing shows that the week’s net overland movement 
this saan Sen n 25,878 bales, against 20,022 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 18,651 bales, 


























1899. 1898. 
In Sight and Spinners’ 

Since Since 

ants Week. | gent. 1.| Week. | gepi, 1. 
Receipt to Sept. 29.....|252,814| 740,300/318,605| 697,784 
Net overian vy teense. ans "378| 52,771] 20,022) 34,120 
Southern consumption to Bept. 29} 28,000] 117,000) 26,000) 114,000 
To 0 OE 305.692} 910.071|864,627| 845,904 
Intorien eecks copra baldecvied 49,173| 144,492| 57.472| 130,862 
Came into sight during week.|854,865| ......../422,099| ........ 
Total in sight Sept. 29°. ---..|  scoee.|1.064,568| ......| 982,766 
North’n spinners tak’gs to Sept 29| 48,296] 101,064) 48,410) 90,251 








It will be seen by the above that there has come into sight 
during the week 354,865 bales, against 422,099 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 71,797 bales. 





UOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
ow are closing quotations of middling cotton at Southern 











and other principal cotton markets for each day of the week. 
Week OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 29. | gatur. | Mom. | Tues. | Wednes.| Thurs. | Fri. 
Galveston. 614 61g 61g lg 65g : 
NewOrleans} 6% 63, 633 633 64 : 
ea 6 6 64 63g 6% ; 
Vv 6 6316 6516 63, 61g : 
Charleston 6 651¢ 63.6 638 65g Z 
Wilmington.| 64 64 6% 61g 61g 3 
Norfolk ..... 638 61g 6%4 B1lig | 67% + 
Boston.. .... 653 653 6% 6% 67% 
Baltimore..| 658 6% 6% 67% 7% 
Anguate. eet 630 6409 B55 oa Hd < 
see 16 (} 
Memphis... 64 | 6% | 6 | 64 | 6% a 
8t. Louis... 614 6716 6916 65, 6% : 
Houston.....| 6% 638 61g 6g 65g : 
6% OR ean 6% 6% 
6% 6% 65 6% 6% 























WEATHER REporRTS BY TELEGRAPH.—Our telegraphic re- 
ports this evening from the South denote that, as a result of 
the favorable weather conditions during the week, the gath- 
ering of the crop has progressed rapidly. Dry weather has 
been quite general and in the few districts where rain has 
fallen the} precipitation has been light. From points in 
North Carolina, Georgia, Alabama, Arkansas and Mississippi 
there are reports that the crop is short. 

Galveston, Texas.— We have had no rain during the week. 
The thermometer has ranged from 68 to 85, averaging 77. 

Brenham, Texas.—We have had dry weather the past 
week. Average thermometer 71, highest 90 and lowest 51. 

Columbia, Texas.—It has been dry all the week. The 
thermometer has averaged 68, the highest being 87 and the 
lowest 49, ; 

Corpus Christi, Texas.—Dry weather all the week. The 
thermometer has averaged 78, ranging from 64 to 92, 

Cuero, Texas—There has been no rain the past week. The 


- | thermometer has ranged from 51 to 90, averaging 72. 


Dallas, Texas.— We have had no rain the past week. Aver- 
age thermometer 68, highest 94, and lowest 44. 

Auntsville, Texas.—Dry weather has prevailed'all the week. 
The thermometer has averaged 68, the highest being 87 and 
the lowest 49, 

Luling, Texas.—There has been no rain during the week, 
The thermometer has averaged 70, ranging from 50 to 89, 

Palestine, Texas.—We have had no rain the past week. 
The thermometer has ranged from 44 to 88, averaging 66, 

San Antonio, Texas.—Dry weather has prevailed all the 
week, Average thermometer 74, highest 90 and lowest 58, 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has averaged 71, the highest being 
93 and the lowest 49. 

New Orleans, Louisiana.—Dry all the week. Average 
thermometer 71. 

Shreveport, Louisiana.—We have had no rain during the 
week. Average thermometer 69, highest 90, lowest 49. 

Columbus, Eee The crop is claimed to be much 
shorter than at first believed. Picking will likely be over 
before the close of October. There has been no rain the past 
week. Thethermometer has averaged 70, the highest being 
84 and the lowest 48. 

Vicksburg, Mississippi.—Dry weather has prevailed all the 
tag The thermometer has ranged from 50 to 84, averag- 

D . 
eland, Missi:sippi.—There has been no rain here the past 
brie y The thermometer has averaged 61°3, ranging from 40 
Oo . 

Greenville, Mississippi.—Picking is progressing rapidly 
under favorable weather conditions. 

Helena, Arkansas.—Crops are reported shorter and -are 
being picked rapidly. There has been no rain the past week 
and there are no indications of any. The thermometer has 
averaged 65, ranging from 44 to 85. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall reaching thirty nine hundredths of an inch. 
Average thermometer 62, highest 86, lowest 39. 

Mobile, Alabama.—Reports indicate that a light frost 
occurred in the interior on Wednesday morning. Picking is 
active. There has been no rain during the week. The ther- 
mometer has averaged 67, the highest being 86 and the 
lowest 50. 

Montgomery, Alabama.—The weather has been dry all the 
week—excellent for gathering the crop—and picking is pro- 
gressing sk The thermometer has averaged 65, rang- 
ing from 45 to 85. 

Selma, Alabama.—Light frost occurred on bottom lands on 
Tuesday. Many fields present the appearance of D-cember. 
Farmers claim that in going over this time they will get the 
entire crop. There has been no rain during the week. The 
thermometer has ranged from 40 to 90, averaging 63. 

Augusta, Georgia.—The sections that suffered from drought 
report that the crop is turning out poorer than anticipated. 
We have had rain on one day of the week, the precipitation 
being two hundredths of an inch, The thermometer has 
averaged 65, ranging from 46 to 87. 

Savannah, Georgia.—There has been no rain during the 
week. The thermometer has averaged 70, the highest being 
86 and the lowest 53. 
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Stateburg, South Carolina.—The weather has been fine 
the past wéek for gathering crops. We have had a thunder- 
stormon one day, with rainfall of thirty-three hundredths 
ofan inch. Average thermometer 66, highest 85, lowest 48. 

Gri enwood, South Carolina.—A few farmers are through 
with picking on light lands and are plowing up cotton stalks 
and sowing oats. In a small scattered section the out-turn is 
better than expected. There has been light rain on one day 
of the week, the rainfall reaching four hundredths of an 
inch. The thermometer has averaged 62, the highest being 
75 and the lowest 49. 

Wilson, North Carclina.—Picking is well advanced. The 
crop is fully one-third short. We have had rain on two 
days of the week, the rainfall being one inch. The ther- 
mometer has averaged 66, ranging from 50 to 82. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock September 28, 1899, and September 29, 1898. 


Sept. 28, ’99.| Sept. 29. 98. 
p 








Feet. Feet. 
New Orleans......... .-Above zero of gauge 3 51 
Mem enotee -sapesees Above zero of gauge 2-4 5°8 
Nashville.............. -Above zero of gauge O-7 18 
Shreveport............. Above sero of gauge. 1°6 2°3 
Vioksburg....... Sivenen Above zero of gauge. 2°4 12°2 





. InpIa COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Sept. 28, and for the season fiom Sept. 1 
to Sept. 28 for three years have been as follows: 












































1899. | 1898. 1897. 
Receipts at - Bince Bince Since 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 4,000 21,000) 4,000: 11,000} 2,000 6.000 
For the Week. Since September 1. 
shag Great | Oonti- ‘ Great Oonti- 
ion: 
Britain.| nent. | Totat. | Britain. | nent. Tota: 
,000 1,000 
13 000 13,000 
2,000 2,000 
1,000 1,000 
3,000 4,000 
3,000 3,000 
1,000 1,0 0 
2,000 2.000 
1,000 2,000 
7,000 7,000 
5,000 8.0 0 
6,000 9,000 
10,000 10,000 
%3,000 27,000 
12,000 16,000 





























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.- 

















ey 1899. || 1898. 1897. 
' | +23 cs see oe ee ee eT 
Receipts (cantars*) .../ } 
This week...........| 120.000 | 55,000 85,000 
Since Sept. 1.....- =| ____ 185,000 | _ #9000 | 156.000 — 
This | Since || This | Since || This | Since 




















week. | Sept. 1. || week. | Sept.1.\| week. | Sept. 1. 

E (bales)— 
Liverpool........| 5,000] 10,000] ...... 6,000|| 4.000] _7,000 
To Continent#.......| 4,900| 19,000] 2.000] 19.000) 3.000] 14,000 
Total Europe...... 9 000! 29.000! 2,000] 25,0001] 7,000! 21,000 





* A cantar is 98 pounds. 
+ Of which to America in 1899, 1,114 bales; in 1898, 901 bales; in 
1897, 1,205 bales. 


MANOESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market co tinues 
firm for both yarns and shirtings, Manufacturers are gen- 
erally well under contract. We give the prices for to-day 
below 1nd leave those for previous weeks of this and last 
year for comparison. 


1899. 1898. 
































814 lbs. Shirt-| Cott’n' 84 lbs. Shirt-| Oott’n 
328 Cop. \ings, common| Mid. | 22% Cop. lings, common) Mid. 
Twist. to finest. | Uplds| Twist. to finest. | Uplds 
a. iia ahi @&taé @- 2 2 a aT @ 
Ag.25|\15,6-61816/4 5 @7 Zig] Bi7ic\549 265,64 0 @6 69] 35,. 
Sep. 116 ‘6% |4 5407 3 | Bidgci5%¥g 065, 14 0 @6 69) Bilq 
“16 @6% |4 6 @7 3 | 3%. (319 O64 14 0 @6 Gig] 395, 
“15168 @6% 4 6 @7 3 | 3% [5716 06% 14 0 O68 6 | 379 
“ 22/611676)5,6/4 6 @7 3 | 55 [519 @6414 0 6 6 | 35-5 
“ 2:/65.4@7% 4 8 @7 41g] S27qq/5¥9 @6% 14 0 @6 6 | 3lg 





New ENGLAND MILLs SituaTion.—Reports from F all River 
indicate that the recent action of the mill-owners extending 
the print cloth pool to cover all:counts and widths will pre. 
vent any early establishment of aprint clothtrust, The new 
agreement continues until January 1, operations being in the 
hands of a committee of seven and two trustees. The scale 
of prices is based on 234 cents for 28 inch, sixty-four squares, 
the twenty-two other counts being graded accordingly in 
price, one count my | advanced 14 of a cent. Prices to be 
maintained without deviation. ‘ 





East Inpia Crop.—First forecasts or reports on the cotton 
crop of 1899 in various districts of India were made by the 
Directors of Land Records and Agriculture under date 
August 9th to 18th as follows: 


NORTHWEST PROVINCES AND OUDH.—First week of June was abso- 
lutely rainless throughout the provinces, but in the second week rain 
fell in all districts. Heavy then continued for about a month, 
and it was only in the last week of July that a geueral break ensued. 
Sowings were greatly hampered, and in places the seed is reported to 
have been destroyed by incessant rain. The area under cotton this 
year is estimated to fal) short of the normal by about 25 per cent. The 
excessive r-in hus had a very injurious effect on the crop, which is in 
a backward state. Prospects may, however, improve if no untoward 
=e occur. This relates to condition up to the 10th of 

ugust. 

ADRAS.—The area reported to have been sown this year, up to the 
end of July, is only alittle more than half the area sown up to the 
yom oe pee ny date last year and about one-fourth of what may be re- 
garded as the normal area. The early sowings for the most part take 

lace in Coimbatore and Salem, and there the sowings this year are 

ess | han one-fourth of the average. Elsewhere the sowing season has 
not really begnn as yet, but, owimg to the character of the season 
swange are retarded. Everywhere the absence of rain is compl: ined 
ri) 


CENTRAL PROVINCES.—Sowings were effected successfully in June, 
except for some delay in parts of Nimar due to insufficient rain. Ger- 
mination was also good on the whole, and re-sowi: g was found neces- 
sary in certain limited areas of Seoni, Nimar, Chhindwura and Nag- 
pur, where germination was defective or the }oung seedlings with 
ered. The area sown is generally beiieved to be slightly larger than 
that sown last year, which was itself above the average. In the 
Nerbudda Valley, Plateau, Vindhyan and Chhattisgarh districts, 
which, however, only represent 12 per cent of the total cotton area, 
its; condition is at present satisfactory; but in N:mar and the cot- 
ton country of Nagpur, Wardha and South Chhindwara the young 
Lome y have been exposed to an almost rainless July. In most of the 

lack soil fields the cotton plants are withstanding the effects of the 
drought with wonderful success, but in the central tahsil of Wardha, 
where the drought was most intense, the crop has either withered to- 
tally over considerable areas, oris in a very precarious condition. 

The probable out-turn cannot be predicted with confidence, as the 
future of the crop is entirely dependent od the rain of the next two 
months. If the present drought continues much longer, failure must 
follow. On the aseumption that normal conditions of weather will 
be restored shortly, the crop should give a normal yield in the tract 
where it is at present in good condition, and possibly ¢O per cent to 70 
per cent of normal in the Nagpur and Nimar countries. But the latter 
estimate is a cautious one, and really good rain might improve the 
prospects more than is now thought. 


GOVERNMENT WEEKLY CoTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 
ing Sept. 25: 

VirGints.—Good soaking rains over major portion of State have put 
ground in order for fall plowing and seeding. 

NORTH CAROLINA.—Close of season not satisfactory on aceount of 
drought still prevailing, though scattered showers occurred; cotton 
prong Ans == no top crop except where heavily fertilized, half of 
crop pick: a. 

SOUTH CAROLINA.—Fine harvest weather; sufficient moisture for 
growing crops; light frost on 23d; cotton a es favora- 
i ay rg and middle crops nearly all open, slight improvement in 
sea isiand, 

GEORGIA.— Weather cool and dry must of week, favorable for picking 
cotton; cotton being picked and saved in good condition. 

FLORIDA.— Weather characterized by local rains over all portions, 
except the west. 

ALAaBAMA.—Cool, dry weather, favorable for gathering cotton; cotton 
about all open, picking well advanced, yield estimated considerably 
below the average. 

MIssissIPPi.—Decidedly colder, dry weather, hastening premature 
opening of cotton; upland cotton about all open now, except late 
P ted, which with cotton in bottoms is opening rapidly, picking 

eing pushed, top and middle crops light, some damage by wind. 

LOUISIANA.—Dry, cool weather; late cotton shedding and suffering 
from mw A rot; old cotton practically all open and picking and ginning 

rogressing. 

Pip ExAs.—Gool week, with dry north winds; drought continues in 
most sections, unusually severe in many placer; cotton picking made 
good progress; bulk of crop gathered; yield considerably below aver- 
age, but better in places than expected. 

ARKANSAS. — Weather favorabl« for cotton picking, which progressed 
rapidly; very little top and middle crop; in some sections fields will 
not be gone over second time; yield about haif average crop, and 
= wos sections less than half; in some localities picking nearly com- 

eted. 

“2 TENNESSK E.—Dry, cool weather favored gathering of matured crops; 
cotton nearly all open and being rapidly gatbered and marketed. 

Missoukri.— Cotton opening rapidly; crop shorter than expected. 

OKLAHOMA.— Ideal weather for picking cotton; improvement re- 
ported in cotton in Western Chickasaw Nation. 


These reports on cotton are summarized by the Depart- 
ment as follows: 

Under favorable weather conditions cotton-picking has made rapid 
progress. Nearly the whole of the crop !s open and the bulk has been 
gathered over a large part of the cotton region. The marked features 
of this season’s crop are —s. opening, early gathering and a 
aang top crop, the latter in some sections being a complete 

Hanp Book For DaILy CABLE RECORDS OF AMERICAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
&c.—Mr. John Jones, of Liverpool and London, has fur- 
nished us this week with a copy of the twenty-ninth annual 
iseue of the daily cable records of the principal cotton crops 
of the world which has just been published. The book, as 
usual, contains very full statistics of the American, East 
Indian, Egyptian, Russian and Brazilian cr:ps, the pages 
being so arranged that the daily and weekly figures for t 
year as received can be inserted side by side with those for 
the previous year. In this issue an effort is made to show 
the developments of the competing countries exporting cot- 
ton goods, so that decline or progress may be readily seen 12 
the additional pages of Tables covering the anuual figures, 
giving the exporte side by side from Great Britain, Ger- 
many, France and the United States to the leadirg coun- 
tries receiving such supplies. The book will be found on 
tale at the office of the Commercial Telegram Bureau, 19 
Beaver Street. — 
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urTs BaaGcine, &c.—Dealers report that, owing to 
laa shortage in the cotton crop, there is little dis 
sition to purchase further supplies of jute bagging. The 
market therefore is strictly easy, but prices are as last 
quoted, viz.: 55¢@534c. for 134 Ibs. and 6°4@6\4e. for 2 lbs., 
standard grades. Jute butts have been in moderate request 
at unchanged prices, the close to-night being at 1°05c. for 
paper quality and 15gc. for mixing to arrive. 

Supping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 118,203 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


i 1 teamers Aurani ses eet 
w YorK—To Liverpool, per 8 ers Aurania, cape 
ae Bi ead oes Cael cae 1,868 
To Hull, per steamer Idaho, 199...........-...... Sacudmeasia 4 199 
To Manchester, per steamer Tropic, 1,453.......- hee AR sit Sis 1,453 
To Havre, per steamers Chateau Lafite, 845...La Bretagne, 
1,253....Memantic, 817...-. 2200. «eecenoe cone seen en ewes cone 2,915 
To Bremen, per steamer Saale, 260............--2.--00-ee00e pres 


To Antwerp. per steamer Noordland, 400. 










To Genoa, per steamer Aller, 405...... ... 405 
To Naples, per steamer Aller, 30...... © cee ° 30 
New OBLEANS—To Liverpool—Sept. 26—Steamer Columbian, gene 
SESE RE PR Se ARE aS aE aE eR s 
To Hambiirg Sei. 22—Steamer Venetia, €08...Sept. 25— 
Steamer Rhodesia, 600.....Sept. 28—Steamer Calabria, saee 
ane poiterdam eps 26—Steamer Raithwaite, 1,100..... 1,100 
GaLvEsToN—To Liverpool—Sept. 25—Steamer Explorer, 4,378 
_...Sept. 26—Steamer Bernard Hall, 4,014 .. Sept. 28— 
Steamers Maria and Paulina, 10,804...............-.---.+- 19,196 
To Hamburg—Sept. 23—Steamer Phoebe, 982....8t. Georg, aaa 
TED encnsonthansedenan> cake panaceseegenes :coceecanssqeconee . 
Texas CITY, &C.—To Mexico, per railroad, 398................. 398 
SaVANNAH—TO a ere 27—Steamer Amaranth, 7,849, 
and 125 Sea I “ae ee ditehvy acctelasbenaitiedad .o-- 7,974 
To Havre—Sept. 25—Steamer Vizcania, 6,463, and 360 Sea 
OE candvusoenscoccenne sepddcadilaaeanedtabeésab dah >paahese 6,823 
To Bremen—Sept. 22 —-Steamer Talbot, 5,800....Sept. 27— 14,826 
Steamer Yarrowdale, 9,026..... sditnebadis ditieatodhchnhs idee 
To Genoa—Sept. 25—S8teamer Abbazia (additional), 3,050. 3.050 
OHARLESTON—TO ee 22—Steamer Oceanic,8,572 8,572 
To Bremen—Sept. 22—Steamer Hardanger, ¢,702 .......... 6,702 
To 8arcelona—Sept. 23— Steamer March, 6,06%............. 6.065 
WILMINGTON—To Liverpool - Sept. 26—Steamer Velleda, 8,308 8,308 
* + lca 23—Steamers Chatburn, 6,058; Torgorm, pee 
NoRFoLK—To Liverpool—Sept. 25—Steamer Ikbal, 3,236...... 33286 
BosTON—To Liverpool—Sept, 25—Steamer Sagamore, 826 ... 826 
BaLTIMORE—To Liverpool—Sept. 23—Steamer Vedamore,1,300 1,30u 
To Bremen —Sept. 20—Steamer Roland, 2................... 2 


WOODS ccsisciie saci cots oead die tsdNeodhbodhiléahe <entibietitle-ns AAAIOS 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.W’rope— Mezico, 








Brit’n. ports. many. North. South. dc. Japan. Toiai. 
New York. 3,520 2,915 260 400 435 concn .on00- Do 
N Orleans. 6,675 ...... 1.808 1,100 ..... ©. sented cnese - 9,583 
aaliveston. 19,196 ...... 9,182 ..ccv0 21,327 
Tex. C., &c. 39 
Savannah.. 32,673 
Charleston 21,339 
Wilmingt’n ,989 
Norfolk... 3,236 
Boston .... 826 
Baltimore 1,302 
Total.... 59,607 9,738 25,729 22.296 435 398 ...... 118,203 


Below we give all news received to date of disaster» to 
vessels carrying cotton from United States ports, &c. 


Bouivia, steamer (Br.), from New York for Naples, &c., while going 
out, Sept. 28, was struck by a scow, and had two plates stove in 
on starboard bow. The steamer went back to her dock in Brook- 


lyn, 
Cotton freights at New York the past week have been 
is follows. 

















Satur. | Mon. Tues. |Wednes| Thurs.| Frv. 

—_—_ — —— 
Liverpool, Sept..d| 30 Ig Ig qg 1g ; 
Havre............¢]  30* 30* 30* 30° 30* : 
Bremen, Sept....c.| 35 35 35 35 35 : 
Hamburg, Sept..c. 25 30 30 30 30 ; 
Amsterdam......¢] 30 30 30 30 30 ‘ 
Rotterdam....... c| 30 30 £0 30 30 4 
Reval, v.Hamb..c| 45 45 45 45 45 3 
Do v.Hull...¢.| 45 45 45 45 45 | 5 
Do v.Copen..c.| 45 45 45 45 45 : 
&...........6] 835240] 10 40 40 40 $ 
Trieste, direct...c.| 35 35 35 35 35 : 
Antwerp........ d. lg Tea OP lea Te4 : 
Ghent,v.Antw’p.d| 59 94 %e4 964 9e4 : 

















Quotations are cents per 100 lbs. or fractions of a penny per lb. 
And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the follov - 
ingstatement of the week’s sales. stocks, &o., at that port, 















































Sept.8 | Sept. 15 | Sept. 22. | Sept. 29 
Sales of the week....... bales.|; 52,00( 57,00¢ 55,00¢ 55,00€ 
Of which exporters took... 4,00¢ 3.700 1,006 3,006 
Of which speculators took. savaan 1,500 1,000 2,000 
Sales American..... .......... 49,000 51,000}; 50.0 47,000 
Actual export............0.0- 12,000 6,000 5,00¢ 5,000 
ROS eRe taps 52,000 51,000; 52,00 51,000 
Total stock—Estimated....... 848,000} 805,000) 762,00C| 736,000 
Of which American —-Est’d.| 774,000} 739,000} 699, 675,000 
Total import of the week..... 14,000 20,000; 14,00C; 31,000 
f which American......... 000 15,000 11,006 21,000 
Amount afloat..............-.| 32,00€] 35,000} 91,00€] 138,¢ 
Of which American......... 29,000 32,000 £8.000€| 135.000 





The tone of the Liverpool market for spots and futurcs 
tach day of the week ending Sept. 29 and the daily closing 
trices of spot cotton, have been as follows. 











Spot. Sat’day. | Monday.) Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, rate} Fai Fair | Harden’ 
1:45 P. x. demand. | demand. = tendency.| StFong. | aemana, 
Mid. Upl’ds.| 3114, Bllig $23:9 3% 31536 827g 
Sbahada 7,000 | 10.000 | 10,000 | 10,000 8,000 | 10,000 
Spec. & exp. 500 500 1,000 1,000 500 1,000 
ee ts t | Irreg. at | Irreg.at | Barely | Irreg. at 
es ee ; 10¢ de- |8-6104 64| 2-04 de- steady at 1-64 2-64] Easy. 
745 P.M. cline. |advance.| cline. | 2-64 dec. | advance. 
Market. Irregular Excited Barel 
’ d Steady. teady. y 
4P.M. $/unsottled. moj Maney irregular. steady. | Quiet. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middlirg 
clause, unless otherwise stated. 


























Sat. Mion. | Tues. | Wed, Thurs.| Fri, 

Sept. 23 to ‘ be 
Sept. 29 {1B%e{ 1 |1:45/ 4 1:45] 4 (1:45) 4 [1:45/ 4 /1:45/ «4 
P.M.|P. M./P. M/F [Pea P.M.|P. M.|P.M./P. M.|P.M./P, M.| P.M, 
da. | dia |4{dj)djdida.jdaditdaiditda. 
September. |3 39/3 36/3 41/3 43/3 44/3 44/3 44/3 49/3 55/4 53/3 50/3 51 
Sept.-Oct. ..|3 37/3 34/8 40/3 42/3 42/8 42/3 42/3 46/3 53/3 51/3 48/3 49 
Ock--Nov....(8 35/3 8 38/8 40/3 41/3 41/3 41/8 45/3 52/3 49/3 47/3 48 
Nov.-Dec. 34/3 32/8 37/8 39/3 40/3 40/8 39/8 44/3 51/3 48/3 46/3 46 
-Jan....{8 33/3 31/3 37/3 39/3 39/3 40/3 39/3 43/3 50/3 47/3 45/3 45 
Jan.-Feb... {8 34/3 31/3 37/8 39/3 39/3 40/3 39/3 43/3 50/8 47/3 45/3 45 
Feb.-Mch. 34/3 8 37/8 S918 40/3 40/8 39/8 48/8 5018 47/3 4513 46 
Mch.-April./3 34/3 32/8 38/3 40/3 40/3 41/3 39/3 44/3 51/3 48/3 46/3 46 
ril-May. ./3 35/3 33/3 38 3 40/3 41/3 41/3 40/3 44/3 51/8 48/3 46/3 47 
May-June 386] 33/3 39.3 41/3 41/3 42/3 40/3 45/3 52/3 29/3 47/8 47 
June-July. .{3 >7/3 34/8 39/8 42/3 42/3 43/3 41/3 46/3 52/3 49/8 47/3 48 
July-Aug.. |3 37/3 34/3 40 3 42)8 42/3 43/3 41/8 4618 53/3 50'3 47/3 48 

BREADSTUFFS. 


Fripay, Sept. 29, 1899, 


The holiday character of the week under review has inter- 
fered with business to some extent in the market for wheat 
flour. The undertone, however, has been stronger, in sym- 
pathy with an advance in the grain and in some i:stances 
prices have hardened slightly. The trading has been largely 
in small lots, buyers confining their purchases to such sup- 
— as have been needed to meet current wants. Rye flour 

been quiet but steady. Buckwheat flour has been quiet 
and unchanged, Corn meal has been in moderate demand 
and steady. Speculation in wheat for future delivery has 
been fairly active, and there has been a gradual hardening of 
prices. Increased speculative interest has been shown by 
outsiders, and they have been moderate buyers for invest- 
ment account, stimulated by the movement of the crop in the 
Northwest being slightly below general expectations, firmer 
advices from interior markets and stronger advices from 
European markets. The movement of the winter crop also 
has been running comparatively light, and this too has had 
its influence in favor of prices, gular operators have been 
less aggressive on the bear side of the market and there has 
been a fair amount of buying to cover short contracts. 
Business in the spot market been moderately active and 
at firmer prices. Thursday the trading was moderately 
active and prices advanced on fairly gencral buying, stimu- 
lated by stronger foreign advices, comparatively light crop 
movement in the Northwest and a cold wave in the spring- 
wheat section. The spot market was fairly active poke firm. 
Sales for export here and at outports were 280,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK, 


Mon. Tues. Wed, Thurs. Fri. 

Cash wheat f. o. b........ 75 76 76 TS, 172 
Sept. delivery in elev.... 74 T7445 74% 751 aes ey 
Deo. delivery in elev..... 76% 77138 76% 77% 777% ee 
May delivery in elev..... 79% 80'e 75% 80 805, “ae 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat, Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev.... 73% 7453 74 74% «867458 Re] 
Dec. delivery in elev.... 72593 73% 73 73% 73% &5 
May delivery in elev. .. 74% 75% 7548 755% 76% SS 


Indian corn futures have been moderately active and the 
tone of the market has held fairly firm. Changes in prices, 
however, have been unimportant. The export demand has 
continued on a decidedly extensive scale and this has bronght 
some buying into the market for investment account. This 
demand, however, has been supplied by fairly free offerings 
from the bear operators, prompted by a heavy movement of 
the crop. Thursday there was an irregular market but the 
close was steady. The spot market wus active, the sales for 
export here and at outports amounting to 720,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. 0. b....-.... ™% 441% #41 40%  41Jg 
Sept. delivery in elev... 39% 395 39% 31% ie eo 
Deo. delivery in elev.... 36% 3753 387 7 <2 
May delivery in elev..... 36 3633 §=636 36% 361, Pine 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery in elev... 34% 35 344 33 3 4 ot 
Dec, delivery in elev.... 29% 0 20 30 301g &e 
May delivery in elev..... 3.% 305% 30% 30% 30% >= 


Oats for future delivery at the Western market have been 
moderately active and there has been a fractional advance in 
prices on buying, largely by shorts to cover contracts, stimnu- 
lated by the active cach trade, exporters being good buyers ; 
sympathy with the advance in wheat values also has had a 
strengthening influence. Thursday the market was steady 
and prices showed only slight changes. Business in the spot 
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market was fairly active at firm prices. Sales for export} DomEsTIO Corton Goops.—The exports of cotton goods 
here and at outports were 250,000 bushels. from this port for the week ending Sept. 25 were 1,895 
DAILY CLOSING PRICES OF OATS IN NEW YORK. packages, valued at $121,860, their on being to the 
Sat. Mon. Tues. Wed. Thurs. Fri. | points specified in the tables below: 
No. 2 mixed in elev..... 28% 28%¥9 28! 28% 28% Hol- 
No. 2 white in elev. .... 30 30148 3019 30 30 iday sid nied ink ine bk 1899. 1898. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHICAGO, “4 , 
. leks Sat, Mon. Tues Wed. There. Fri. Week. | Since Jan.1.|| Week. [Since Jan. 1 
3 t. Li ev... od SSee ceeeert cee: 
Den. delivery in elev... 32% 39% 32% 22% 22% S65 GterEuropeamt | 6)  VSi2 20) = 2,571 
May delivery in elev.... 23% 23% 23% 24 is i ih Siue cetedadsatsicadecceel vccwtt 185,089 || ..... 126,935 
9,04 


Rye has been in limited demand for export and steady, 
Barley has been firm but quiet. 
Following are the closing quotations: 


FLOUR. 
ee $215 @2 25 [eens atatee -.- 08 65 @3 85 
Superfine. ........ 230 @2 45 City mills, patent.. 405 @4 15 
ang SF 4 15 @255 | Ryeflour,superfine 3 00 @3 60 


No. 1...... 270 @2 85 J mes ne flour.. 250 @2 70 


325 @ 1 
Patent, spring.... 375 @450 | Brandywine .... 225 @2 30 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 


wees = bush.— Cc. Cc. | Corn, per bush.— Cc. Cc. 
H uluth, No.1 815308333 Western mixed........ 39 @41}, 
N’th’nDuluth,No.1 787@805g | No. 2 mixed........... 893g@411g 
Red winter, No.2. 74%4@7633 _ Western yellow....... 397g24153 
North’n N. ¥. No.1 78330801 | Western white.......- 41330421, 

Oats— Mix’d,p. bush. 274@30 j ~~ per bush-— 

scores coccces 29 estern ...... -..--.-.62 @65 

No. 2 mixed. ...... 28%029% (|_ State and Jersey...... 61 @64 

No. 2 white........ 30 @31 | Barley—Western........ 48 @56 

| Feeding...... ..... ----41 @47 


GOVERNMENT WEEKLY GRAIN Report. Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Sept. 25 as follows: 

WEATHER.—No rain having fallen over a large part of the Southern 
States the droughty conditions of the previous week continue in that 
section. Rain is also needed over yortions of Lllinois, lowa, Nebraska 
and in the Southern Rocky Mountain region. Throughout the central 
and northern portions of the country and on the Pacific coast the 
weather conditions have been generally favorable for maturing crops 
and for farm work. Except over portions of Pinar del Rio, Havana 
and Santa Clara provinces, much needed and copious general rains 
have fallen in Cuba, preving of inestimable value to all crops ana put- 
ting the soil in excellent condition for planting. 

CorN.—The corn crop has experienced generally favorable weather 
conditions during the week. In the States of the Ohio Valley and lake 
region a large part of the crop is cut, and some husking has been done. 
As previously stated, the reports indicate that late corn has failed to 
‘develop well in the central valleys and Southern States. 

Main HARVEsT.—The absence of ruin on the Pacific coast has been 
favorable for the completion of the grain harvest and for threshing in 
Washington and i wherethe reports continue to show that the 
damage from August rains is m''ch less than was expected. 

ToBacco —The tobacco crop has been cat and housed, except over 
limited areas in Virginia and North Carolina, where cutting will be 
sompleted by October 1. The weather of the past week has been gen- 
e y favorable for curing. 

PLOWING AND SEEDING.—Excellent progress has been made during 
the week with plowing and fall ng in the Ohio Valley, Middle 
Atlantic States and New England. but generally throughout the South- 
ern States and in the Upper Mississippi Vality the soil has been too 
dry, and slow progress with this work has been made. In the Ohio 
—— and Middle Atlantic States early-sown grain is germinating 

y. 
sa” For other tables usually given here see page 678. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., September 29, 1899. 


The week’s business has been curtailed by the Dewey holi- 
days, but in spite of that results have been nearly up to the 
average of previous weeks. There has been a daily demand 
for staple cottons constantly in excess of ready supplies and 
larger for future deliveries than sellers have been willing to 
take care of. Further advances in prices have been noted in 
all staple divisions, and the week closes with unabated 
strength. Buyers are following the rising values without 
hesitation, all the reserve being on the side of sellers. On its 
own merits the gocds market is strong, but the marked 
upward movement in raw cotton enhances that strength, 
particularly where business concerns goods yet to be made, 
tew mills caring to increase their obligations at the moment, 
irrespective of price bid. Business throughout the country 
continues good, the reports from allthe leading centres 
showing a good distribution of seasonable merchandise in 
progress. Supplement requirements for the balance of 
the season should be good, and it is certain that buyers will 
find making full provision for them a serious matter in nearly 
every direction. 

Woo.en Goops.—The strength of the market for wool is 
telling upon the market for men’s-wear fabrics in all direc- 
tions where mills are well under orders for spring- weights of 
woolens and worsteds. In the latter the majority of lines are 
withdrawn from sale for the time being or—as in the Wash- 
ington Mills Clay worsteds, advanced to a basis of $1 45 for 16- 
ounce makes-— prohibitively high prices have been named. 
This checks the demand, but the bulk of the initial spring buy- 
ing has already been accomplished. In grades of woolens sell- 
ing under $1 00 per yard a good business for spring has been 
secured and prices rule steady, but some of the higher qual- 
ities still afford buyers opportunities to make easy purchases. 
Satinets and doeskin jeans are slow. Business in overcoat- 
ings is quiet, but prices well maintained. Cloakings are 

thout particular feature. Dress goods for spring have 
¢old well, chiefly in plain fabrics, and prices show advances 
of 5 to 7% a cent over last season’s opening quotations, 
oe and blankets are very firmly held, but demand mod- 
erate. 

















Total. ......-...-----s00s- 1,895 





831,252 








5,987| 267,244 





= From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $11,257,526 in 1899, against $8,593,448 in 1898, 

Home demand for brown sheetings and drills keeps mar- 
ket bare of goods and strong in tone. 
Advances of lfc. to 14c. per yard repor 
and Southern drills and sheetings and sellers reserved on the 
gray e scarce and strong. 
Bleached cottons show renewed upward movement; ad- 
vances of 4o- reported in such leading lines as Fruit of the 


higher basis. Fine yarn 


Loom and 


Ex 


rt business light. 
in both Eastern 


nsdale. Stocks of all descriptions of bleached 


cottons are unusually small, while the demand is well sus- 
tained. Widesheetings also scarce and strong. No stocks 


of cotton flannels or b: ets, 
and tendency against buyers. 
Plaids occasionally eo higher. 


tonades very firm. There 


cambrics or other cotton linings. 
proved and are still irregular. 


Denims are in fair demand 
Ticks also tending upwards. 
Checks, cheviots and cot- 


as been nochange in kid finished 


Fancy prints have not im- 
Staple lines of printed cali- 


coes steady with fair sales. Percales well sold for spring and 
firm. Fine ginghams also well under contract for next sea- 


son at full prices. Staple 


nghams firm and in fuller de- 


mand than supply. Print cloths inactive in regulars at 23/c., 
but good business done in wide odds, which close with an 


upward tendency. 


ForeIGn Dry Goops,—An improvement in the demand for 
foreign dress goods is noted, with a firm market for spring 
lines. Silks and ribbons quiet and unchanged. Laces in 
moderate request. Hosiery selling well. Linens strong and 
advancing. Burlaps quieter and easier for shipments. 


Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 28, 1899, and since 
January 1, 1899, and for the corresponding periods of last 


year are as follows: 
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grate AND CITY Derantment. 


News Items. 


orth, Texas.—September Interest Not Paid.—This 
ole aed to pay the interest coupons due Sept. 1, 1899. it 
seems that a majority of the City Council defeated a resolu- 
tion providing for the payment of the September interest on 
the 2d and 7th series of thecity’s bonds. Weareinformed by 
the Mayor, B. B. Paddock, “‘that the reason advanced for 
this action is that the 2d series of these bonds bear 7¢ in- 
terest, and that the 7th series were issued at atime when Fort 
Worth, in common with many other cities, was on a boom, 
and values were greatly inflated; that the assessable values 
of the city have greatly diminished, and that the city cannot 
longer aftord to pay the rate of interest contracted for, and 
that by defaulting on our interest payments our creditors 
will be willing to make a compromise, taking a lower rate 
pond, thereby reducing the burden upon the people.” This 
short-sighted policy of the City Council is being vigorously 
fought ty the Mayor. It appears that there is sufficient 
‘cash in the city treasury to pay all current expenses and 
every legal obligation maturing against the city up to Jan. 
1, 1900, without violating any law in the transfer of funds, 
and the city is not bankrupt or on the verge of be re gl 
The Mayor concludes by ee “‘T have full faith and 
confidence in the integrity of Fort Worth, and that ulti- 
mately it will discharge every honest obligation in the future 
as it has in the past.” : : 
Yavapai County, Texas.—Bonds Valid.—The St. Louis 
‘¢‘ G@lobe- Democrat ”’ on Sept. 2%, 1899, contained the follow- 
ing special dispatch from Phoenix, Ariz.: 


In the District Court of the Fourth District of Arizona, Judge Sloan has de- 
cided that the bonds of Yavapai County, issued in subsidy of the Prescott & 
Arizona Central ilway, are valid, and must be paid. and has ordered the Su- 
pervisors of the county to make the necessary tax levy to pay the interest on 
the bonds for the years 1 and 9.: The county has fought the case bit- 
terly, for the subsidized railway, built in 1887 by Thomas Bullock, is no longer 
in existence, even the track baving been torn up after a better-equipped rival 
had made connection between Prescott and the Santa Fesystem. The bonds, 
wae were funded several years ago into territorial 5 per cents, are inthe sum 
of $255,000. 


See CHRONICLE August 12, 1899, p, 350. 











Bond Calls and Redemptions. 


Ashland, Pa.—Bond Caill.—This borough has called for 

yment on Oct. 1, 1899, at the Citizens’ National Bank, Ash- 
i. $5,300 improvement loan bonds. 

Aurora, Mo.—Bond Call.—Bond No. 8, for $500, has been 
— for payment Oct. 1, 1899. Bond bears date Oct. 11, 
1891 


Belleville City, Republic County, Kan.—Bond Call.— 
Twelve $1,000 bonds issued Nov. 1, 1887, in aid of the Chi- 
cago Kansas & Nebraska Railroad have been called for pay- 
ment Oct. 1, 1899, by 8. C. Crummer, Township Treasurer. 

Harrisburg (Pa.) School District.—Bond Call.—This dis- 
— has called for payment Oct. 1, 1899, $14,000 of school 

nds, 

Kansas.— Township Bond Cails.—The following bonds have 
been called by the various township treasurers for payment 
Oct. 1, 1899, at the state fiscal agency in New York City : 


$12,000 * bonds of Albion Township, Repubiic County, issued Nov. 1, 1887, in 
aid of the Chicago Kansas & Nebraska Railroad. J. A. Anderson is 
Township Treasurer. 
15,000 *bonds of Arcade Township, Phillips County, issued Dec. 30, 1887, in 
aid of the Chicago Kansas & Nebraska Railroad. L. D. Bourn is 
Lavy g Aten ob 
10,000 * bonds of Belleville aopeeitp, Republic County, issued Nov. 1, 1887, in 
aid of the C. K.& N. RR. T. C. Reily is ‘1 ownship Treasurer. 
8,000 * bonds of Eik Creek Township, jtepub ic County, issued Dec. 15, 1887, 
in aid of the C.&.& N. RR. C. E. Costello is Township Treasurer. 
21,000 * bonds of Fairview Township, Russeil County, issued in aid of the Sa 
lina Lincoln & Western RR.and dated Oct.1,188 . William Jain is 
Township Treasurer. 
10,000 * bonds of Liberty Township, Saline County, issued Jan. 1, 1888, in aid 
of the Council Grove Smuky Valley & Western RR. Mattis Olson is 





ai Townsbip ‘I reasurer. 
17,000 + bonds of Madisun Townshio, Greenwood Coente. issued Noy. 14, 1887, 
in aid of the Interstate Railroad Co. Ezra B. Kelley is Township 


Treasurer. 
14,000 * bonds of ory a 4 Township, Phillips Csunty. issued Dec. 30,188 , 
in aid of the C. K.& N. RR. W. D. Granger is Township Treasurer. 
16,000 * bonds of Prairie Township. ype County, issued Dec. 3v, 1887, in 
aid of the C. K.& N. RR. D. W. Thomas is Township Treasurer. 
14,500 *+ bonds of Richland Township, Republic County, issued Dec. 15, 1887, 
in aid of the C. K.& N. RR. Chas. Wokai is Townsnip Clerk. 
15,000 + bonds of Sheli Ruck Townshfp, Greenwood County, issued Nov. 7, 
$87,in aid of the Interstate Railroad. Francis Long is Township 


Treasurer. 
18,000 * bonds of Walnut Township, Brown County, issued June 1, 1887, in aid 
ee of the C. K.& N. RK. C. W. Joss is Township Treasurer. 

* Denomination $1,000. + Denomination $500, 

La Crosse, Wis.—Bond Cali—This city has called for pay- 
ment on Oct. 1, 1899, at the office of the City Treasurer, 5¢ 
school-house bonds numbered 1 to 34, inclusive, issued Octo 
ber 1, 1887, and 139 5¢ bridge bonds numbered 1 to 9, inclu- 
sive, 1 to 10, inclusive, and from 1 to 120, inclusive, issued Oct. 
1, 1889. Interest on both issues will cease Oct. 1, 1899. 

Lawrence, Kan.—Bond Call.—City Treasurer C. S. Dun- 
can has called for payment “thirty days from August 23, 
1899,” bonds Nos, 21 to 28, inclusive; 40, 47 to 52, inclusive; 
58 and 61, Series ** B,” each for $1,000, and bond No. 19, for 
$500. Securities are dated January, 1883, and payment will 
be made at the State fiscal agency in New York City. 

Ness County, Kan.— Bond Cali.—Fred Roth, County Treas- 
urer, has called for payment Oct. 1, 1899, at the State fiscal 
agency in New York City, $75,000 bonds issued June 1, 1887, 
in aid of the Chicago Kansas & Nebraska Railroad. 

Wellington, Sumner County, Kan.—Bond Caill.—H. F. 
Smith, City Treasurer, has called for payment Oct. 1, 1899, 
the following bonds: §20,000 bonds, issued March 1, 1889, 





in aid of the Southern Kansas Railway, and $10,000 bonds, 
issued March 1, 1889, in aid of the Wichita & Southwestern 
Railway. The above bonds bear 6% interest. — 

Wheeling, W. Va.—Bond Call.—The Commissioners of the 
Electric-light Loan have called for payment on Oct, 1, 1899, 
after which date all interest will cease, bonds Nos. 16, 36, 50, 
60, 70, 77, 78, 80, 87, 96, of $100 each; 112, 120, 124, 135, 144, 
145, 167, 186, 190 and 196, of $500 each; 216 and 220, of $1,000 
each. Bonds and coupons will be paid at the Bank of the 
Ohio Valley. 





Bond Proposals and Negotiations this 
week have been as follows : 


Adams County (P. 0. Natchez), Miss.—Bond Hg 
Proposals will be received until Oct. 2, 1899, by Jobn F. Jen- 
kins, Chancery Clerk, Natchez, for $5,500 5¢ gold bridge 
bonds. Securities are in denomination of $500. Principal 
will mature $3,000 in eight years and $2,500 in nine years, all 
subject to call after five years. 

Allen County (P. 0. Fort Wayne), Ind.—Bond Offering. 
—Proposals will be received until 2 P. M. Oct. 26, 1899, by 
Wm. Meyer, Jr., County Auditor, for $200,000 314% coupon 
court-house and power-station bonds. Securities will be in 
denomination of $1,000, dated Nov. 1, 1899; interest will be 
payable May 1 and November 1 at the office of the United 
States Mortgage & Trust Co., New York. Principal will 
mature Nov. 1, 1919. Bonds are authorized by a county 
ordinance passed Sept. 8, 1¢99. Proposals must be accom- 

anied by a certified check issued by one of the banks of 
Fort Wayne for 3¢ of the par value of the bonds to be sold, 
payable to the Board of County Commissioners, All bids 
must be on the blank forms which will be furnished by the 
Auditor. The award will be made at 2 Pp. M. Oct. 27, 1899, 

Andrea Township, Wilkin County, Minn.—Bond Sale.— 
As a matter of record we note that on August 19, 1899, 
this township sold to the State of Minnesota $2,500 4¢ bonds 
as an investment for the school fund. Principal will mature 
$200 annually. 9 

Antigo, Wis.—Bids.—The following bids were received on 
Sept, 15, 1899, for the $10,000 4¢ city-hall and $8,000 4% school 
bonds, which were sold, as stated last week, to Farson, Leach 


& Co., Chicago. The city-hall bonds were awarded at 108°35 
and the school bonds at 102°50: 
City-Hall School Entire 
be Bonds, Issue. 
Farson, Leach & Co., Ghtengo bececdecossssceses sce $10,335 ar. . sneanate 
Trowbridge, MacDonald & Niver Co.,Chicago.. 10,131 8,031 th 2 
Oe ccc tc cueet chemispaacdness ) seeans ') eamaar $18,090 
R. V. Mon © & CO., MONeaB Clty..cccccccccccs coccee oven 18,057 
First National Bank, Antiap inte sembhedekiaes hi eedneit. © 0 —egiead 18,050 
.J.Hayes & Sons, Cleveland (less $180 for 
PURI NEES, gic cccctccccccccccanccedecncscace cccene “ | sceese Par 


Rudolph Kleybolte & Co., Cincinnati, sent in a bid of 
$427 50 premium on entire issue too late for consideration. 

The city-hall bonds will mature one bond ($1,000) yearly on 
September 15 from 1909 to 1918, inclusive. The school bonds 
will mature one bond ($800) yearly on September 15 from 
1904 to 1913, inclusive. Interest on both issues will be pay- 
able March 15 and September 15 at the First National Bank, 
Antigo. These bonds are all issued under and pursuant to 
Section 926, Title ii., Revised Statutes of Wisconsin for the 
year 1898. 

Arlington Heights (Hamlet), Ohio.—Bond Offering 
Proposals will be received until Nov. 1, 1899, by C. A. Bil- 
lingsley, Clerk, for $331 6% 1-10-year street-improvement 
bonds. Securities are in denomination of $33 10, dated Nov. 
1, 1899. Interest will be payable annually. 

Ashiey (Pa.) School District.—Sond Sale.—This district 
recently sold $10,700 414% school bonds. 

Bastrop, La.—Bond Offering.—Proposals will be received 
until 12 M., Nov. 1, 1899, by the Bond Committee, A. B. 
Marks, Chairman, for $15,000 5¢ bonds. Securities are in 
denomination of $500. Principal will mature as follows: 
$500 in two, four, six, eight and from ten to twenty-five years 
inclusive, and $1,000 yearly from twenty-six to thirty years 
inclusive. The town has no debt of any kind at present. 
The assessed valuation is $199,516. 

Baton Rouge, La.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. Oct. 9, 1899, by Robert A. Hart, Mayor, 
for $165,000 4% 10 40-year general improvement bonds. S2- 
curities are dated July 1, 1899. A certified check for 3¢ of 
amount must accompany bids. 

Benson (Minn.) School Distriet.—Bond Sale —This dis- 
trict will issue 4% bonds to refund a bond now due the State 
of Minnesota, 

Bloomtield, Ilowa.—Bond Sale.—On Sept. 20, 1899, the 
$8,000 4% water-works bonds were awarded to The Lam- 
precht Bros. Co., Cleveland, at 103 71. Bonds mature yearly 
on October 1, $500 in 1906 and 1907 and $1,000 from 1908 to 
—_ Soe For description of bonds see CHRONICLE 

* ’ p. . 
reckenridge (Village) Minn.—Bond Offering.—Pro- 
osals will be received until 7 Pp. M. Oct. 2, 1899, by the Vil- 
age Council, care of R. P. Glover, Recorder, for $24,000 
bonds to take up outstanding indebtedness. 

Buffalo, N. Y.—Bond Issue.—The City Comptroller has 
been authorized to issue a bond for $1,200 in payment of 
claims, The bond will bear 8% interest and will mature 
July 1, 1900. It will be taken by the Park Bond Redemp- 
tion Sinking Fund as an investment. 

Cape May, N. J.—Bona Offering.—Proposals will be re- 
ceived until 7:30 P. m, October 8, 1899, by the Finance Com- 
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(Vou. LXIX, 
mittee of the City Council for $17,00) 4% refunding bonds, | First National Bank, Hudson.$4,195 00 | Bank of Hudson............ vy, $4:008 00 
Securities will be in denomination of $1,000. Interest will be | Kanc'& Co” Miancapolinn . S012 $0 | Wo: Hayes & Sone, Glens $900 0 
Mason, Lewis & Co.,Chicago.. 4,011 57 


payable April 1 and Oct. 1 at the office of the City Treasurer, 
and the principal will mature Oct. 1, 1929. Bonds are 
au horized by an ordinance passed by the City Council, ap- 
proved August 19, 1884. Proposals must be accompanied by 
a cash deposit or a certified check on a responsible bank for 
5¢ of the amount bid. 

Coshocton, Qhie.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. Oct. 3, 1899, by F. F. Wagner, Village 
Clerk, for $27,000 6% street-paving bonds. Securities are is- 
sued under authority of Sections 2267, 2704 and 2705, Revised 
Statutes of Ohio. They are in denomination of $1,800, dated 
Oct. 3, 1899. Interest will be payable March 1 and Sept. 1 at 
the Commercial Banking Co., Coshocton. Principal will 
mature one bond F pene on Sept. 1 from 1901 to 1915 in 
clusive. A certified check, payable to thejVillage Clerk, for 
5% of the gross amount of bonds bid for must accompany 
proposals. 

Cranston, R. I.—Bond Sale.—On Sept. 25, 1899, the $50,- 
000 4¢ 40 year gold bonds were awarded to N. W. Harris & 
Co., New York, at 103'333. Following are the bids: 

N. W. Harris & Co., New York. .103°333 | Blodget, Merritt & Co., Boston.101°14 
BE. C. Stanwood & Co., Boston...102°u0 | E. D. Shepard & Co., New York.100°13 
For description of bonds see CHRONICLE Sept. 23, p. 662. 

Denver, Colo.—Bond Issue.—We are advised by Paul J. 
Sours, City Treasurer, that the city will issue $56,000 6¢ 8th 
Avenue Paving District bonds. Securities will be in de- 
nomination of $1,000, $500 and $100, dated Sept. 1, 1899. 
Principal will mature on or before Sept. 1, 1912. Mr. Sours 
says the bonds will be issued direct to The Bermudez Blake 
Contracting Co., Denver, the contractor, from time to time, 
upon monthly estimates from the Board of Public Works, as 
the Charter provides that the contractor is to be paid in 
bonds of the district. 

Bonds Proposed.—The Board of Public Works on Sept. 18, 
1899, passed a resolution recommending that the City Coun- 
cil contract an indebtedness in the sum of $4,700,000 for the 
const:uction, erection or the purchase of water-works, ma- 
chinery, pines, etc. 

Eagle k School District, Los Angeles County, Cal.— 
Bond Sale.—On Sept. 11, 1899, this district sold $i1,00v 
bonds at 104:327. Principal will mature $500 in 1902 and 
$500 in 1904, 

Fairbury, I1l.—Bond Sale—On Sept. 6, 1899, the $4,000 4% 
water bonds were sold to Chicago parties at 102°53. Bonds 
mature $1,900 yearly on May 1 from 1909 to 1912, inclusive. 

Fond du Lac, Wis.—Bonds Authorized.—_The Common 
Council on Sept. 22, 1899, authorized the issuance of $ 0,000 
park bonds, 

Forsyth, Mont.—Bond Sale.—According to local reports, 
this place sold on Sept. 16, 1899, $9,500 20-year bonds to the 
Union Bank & Trust Co., Helena, at 105-26. 

Fort Wayne, Ind.—Bond Sale.—On Sept. 15, 1899, Henry 
. Berghoff, City Comptroller, sold at private sale the $320,- 
000 344% 15-year (average) refunding bonds for which all bids 
received on June 3, 1899, were rejected. The bonds were 
awarded to the Hamilton National Bank, Fort Wayne, at 
101°75. Following are the bids : 

Premium, Premium. 
Hamilton Nat. Bank, Ft. Wayne.$5,0v0| Fort Wayne Trust Co., Fort 
Briggs, Todd & Co., Cincinnati... | ee ROE: - $5.1 

Bonds are to be delivered in November, December and Jan- 
uary. 

Foxborough, Mass.—Bond Sale.—On Sept. 25, 1899, this 
town sold $5,000 4% 51-year notes to R. L. Day & Co., Bos- 


ton, at 103°326. Following are the bids: 

&. L. Day & Co., Boston. -+--103°326 | Blodget, Merritt & Co., Boston..103°23 
Jose, Parker & Co., Boston..... 103°279 Rogers,Newman & Tolman, Bos.102°48 
Foxborough Saviogs Bank....... 103°25 


Freeport, 1l1.—Certificate Isswe.—The City Council has 
authorized the issuance of $245,000 5¢ water-fund certificates 
for the p of purchasing the plant of the Freeport Water 
Co. Certificates will be dated Oct. 2, 1899, 


Grand Rapids, Minn.—Bond Sale.— Oa Sept. 11, 1899, the 
L 


$16,000 5¢ fanding bonds were awarded to Denison, Prior & 
Co., Cleveland, at their bid of par, they to furnish blank 
bonds. Mr. Fred. A. King, City Recorder, writes us that 
‘‘ there were other bids, one in particular, very much higher, 
but the bids being conditional were not considered” Prin- 
cipal will mature Sept. 1, 1914, For full particulars of this 
issue see CHRONICLE — 2, 1899, p. 510. 

Hamilton ey School District.—Bond Sale,—On Sept. 
25, 1899, the $6,000 4¢ 1-12-year bonds were awarded to The 
Aes Rassenal Bank, Cincinnati, at 108°125, Following are 

e bids: 


Atlas Nat. Bank, Cincinnati..§6,187 50 | New ist Nat. B'k, bev 57 
_* $6. st Nat. Columbus... .96,157 50 


ros. Co., Cleve... 6,185 10 Briggs. Todd & Co., Cinein..... 6, 
vd & Mayer, Cincin.. 6,170 26 | RK. Kieybolte & Co., Cincin.... 6,138 
Second Nat. Bank, Hamilton.. 6,162 (0| First Nat. Bank, Hamilton ... 6,015 
Harrison, N. J.— Bids kejected.—We are advised that all 
bids received on Sept. 19, 1899, for the $300,000 4¢ refundin 
bonds were rejected at a meeting of the City Council he 
Sept, 25, 1899, and that the securities will be re-advertised. 
ieksville, Qhio.—Bond Sale.—On Sept. 25, 1899, the 
$25,000 5¢ 2-16 year (serial) street improvement bonds were 
awarded to the new First National Bank of Columbas 
Hubbard County (P. 0. Park Rapids), Minn.— Bonds 
Voted.—At the election held on Sept. 21, 1899, the issuance 
of $15,600 court-house bonds was authorized. 
_Hudson, Wis.—Bond Sale.—On Sept. 23, 1899, the $4,000 4¢ 
city-hall bonds were awarded to the First National Bank, 
Hudson, at 103°125. Following are the bids: 








: — mature $500 yearly on February 1 from 1902 to 1909, 
inclusive. 

Irvington, N. Y.—Bond ‘ering.— Proposals will be re- 
ceived until 8 Pp. M. Oct. 17, 1899, by T W. Crisfield, Village 
Clerk, for $80,000 water bonds. Securities will be in denom- 
ination of $-00, dated Oct. 1, 1899; interest will be payable 
April 1 and October 1 at the Tarrytown National Bank, 
Tarrytown. Principal will mature $3,200 yearly on October 
1, from 1904 to 1928, inclusive. Bonds are offered for sale 
under the provisions of Section 129 of the village law, known 
as Chapter 21 of the General Laws, which provides that the 
bonds shall be sold to the person who will take them at the 
lowest rate of interest; they were authorized at the annual 
election held March 21, 1899, by a vote of 45 to 25. Propo- 
sals must be accompanied , a certified check payable to the 
order of Henry H. Cannon, President of the village, for 10¢ 
of the amount bid. The official circular states that no bond 
issue of the village has ever been contested, et and 
interest have alwavs es romptly, Total assessed 
valuation is $3,617,800. Total indebtedness $21,000, due upon 
sewer bonds. Population, 2,014. 

Jamestown, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m Oct, 10, 1899, by the Board of Pablic 
Works for the following bonds: $10,579 36 10-year paving 
bonds, to bear interest at a rate not exceeding 4%, and $60,000 
1-10-year paving certificates, to bear interest at a rate not 
exceeding 5¢. A certified check for $500, payable to A. J. 
Butts, Treasurer of the Board, will be required. 

Kansas.—Bonds Purchased.—The State Permanent School 
Fund has purchased the following bonds : 

Woodson County, $600; Chautauqua, $400; Greenwood, $600; Ottawa, $300, 
moda; Andsioon and’ Franklin, 00; Sedgwick, $800; Bice, 6150; Stat 

The total amount thus loaned is $9,400. 

Kingston, N. Y.—Novte Sale.—On Sept. 20, 1899, this city 
sold to the Kingston Savings Bank at par $1,15950 4¢ 
O’ Reilly street-improvement'and $9t6 17 44 Washington Ave- 
nue sewer notes ; also to the Ulster County Savings Institu- 


6% | tion, Kingston, at.par, $2,188 75 4% Third Avenue improve- 


ment notes Interest on all the notes will be payable annu- 
ally at the office of the City Treasurer, and the principal will 
_—— part each six months from March 1, 1900, to Feb. 1, 
1 . 

Kirkwood, St. Louis County, Mo.—Bonds Authorized.— 
At a special meeting of the Board of Aldermen held on Sept. 
25, 1899, the issuance of $5,000 4¢ 20-year funding bonds was 
authorized, 

Lake City, Columbia County, Fla —Bonds Voted.—On 
Sept. 14, 1899, this city voted to issue $7,500 5% 20 year 
street-improvement bonds. Interest will be payable an- 
nually, and the principal will mature Jan. 1, 1921. Date of 
sale has not yet been determined upon. 

Lamar (Mo.) School District.—Bonds Registered.—The 
on Auditor has registered an issue of $23,000 4¢ refunding 

nds. 

Lawrence, Mass —Bond Offering.—Proposals will be re- 
ceived until 12 M. Ovt. 4, 1899, by Arthur A. Bailey, City 


60 | Treasurer, for $32,000 4% coupon school bonds. Securities 


will be in denomination of $1,000, dated Ang. 1, 1898 : inter- 
est will be payable Feb. 1 and August 1 at the ‘‘ Tremont 
National Bank (now Elliot), Boston. Principal will mature 
$8,000 pg | on August 1 from 1911 to 1914, inclusive. This 
is part of the issue of $200,000 school bonds authorized by 
Chapter 408 of the Acts of the Legislature of 1898. The offi- 
cial circular states that no bonds issued by the city have ever 
been contested, and the interest on the debt has always been 
promptly paid at maturity. 
Liberty, N. Y.—Bond Sale.—On Sept. 28, 1£99, the $88,000 
sewer bonds were awarded to Geo. M. Hahn, New York, as 
844s, at 100°61. Among other bidders were the following : 


Bertron & Storrs, New York.$88,231 00 | Lamprecht Bros. Co.. Cleve. .$38,216 60 
. W. Sherrill, Poughkeepsie. 88,220 00 | W. J. Hayes & Sons,.Cleve.... 38,157 00 


Securities will run 20 years and will be payable in instal- 
ments after five years, as provided for by tion 129 of the 
village law. 

Livonia, N. Y.—Bonds Voted.—This village has voted to 
issue $22,500 water-works bonds. 

Manistee, Mich.—Bond Sale.—On Sept. 26, 1899, the $100,- 
000 4¢ 2-12-year water bonds were awarded to the New First 
nama Bank of Columbus at 102°751, Following are the 

ids: 

New ist Nat. B’k, Columbus.....102°761 | Denison, Prior & Co., Cleve... 102°066 
& Mayer, Cinein....192°450 | E. H. Gey & Co., Boston......... 302024 

. W. Harris & Co, Chicago... 1087s | Feder, Holzman & Co., Cincin. ..101°125 
Spiteer & Co., Toledo............- 102075 | 8. A. Kean Chicago............. '100°00 

Manitowoc, Wis.—Bonds Authorized —The City Council 
has authorized the issuance of $7,000 refunding bridge bonds 
and $8,000 surface- drainage bonds. 

Manitowoc (Wis.) Joint School District No. 1.—Bond 
Offering.—Proposals will be received until 12 mu. Sept. 30, 
1599, by Oscar A, Alter, District Clerk, for $12,000 4¢ bonds 
of this district, issued for the purpose of building and equip- 
ping an addition to the Luling S:hool building and for the 

urchase of a my site. Securities will mature yearly 02 

february 1, $1,000 from 1901 to 1909, inclusive, and $3,000 in 
1910. 


Marion County, Ind.—Bonds Authorized.—The County 
Council has authorized the issuance ot egal bonds for the 
purpose of funding the county indebtedness. 
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Massachusetts.—Bond Offering.— Proposals will be re- 
ceived until 12 M. Oct. 9, 1899, by E. P. Shaw, State Treas 
urer and Receiver, for $1,450,000 bonds as follows: 


id bonds, matu May 1, 1929. 
$1,250,000 She gold bonds, maturing Jan. i, 1984. 


The above securities will be registered bonds in denomina- 
tion of $1,000. A certified check for 2% of the amounts bid 


for will be required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Mattoon, I1l.—Bond Offering.— Proposals will be received 
until 4 P. M. Oct. 17, 1899, at the office of W. T. Avey, City 
Comptroller, for $15,000 4% 20-year refunding bonds, Se- 
curities were voted at an election held on April 18, 1699. 
They will be in denomination of §1,(00, dated March 22, 
1900, Interest will be payable annually at the office of the 
State Treasurer. A certified check for $300 will be required; 
check to be made payable to the City Treasurer. 

Mattoon Township, I11.—Bond Offering.—Proposals will 
be received until 4 Pp. M. Oct. 17, 1899, by this township for 
$50,000 4¢ 20-year refunding bonds. Securities will be in de- 
nomination of $1,000, dated May 1, 1900. Interest will be 
payable annually at the office of the State Treasurer. These 
securities were voted at an election held Aug. 22, 1899. A 
certified check for $600, payable to the Supervisors of the 
Township will be required. Sale will take place at the office 
of the Comptroller of the City of Mattoon. A. G. Hart is 
Township Clerk. 

Maverick County, Texas.— Bond Sale.—The $5,602 bridge 
ponds, which we recently stated had been approved by the 
Attorney-General, have been sold to the State School d 
at par. Bonds will bear 4g interest and will mature in 30 
years, subject to call after 20 years, They are in denomina- 
tion of $1,000. 

Milwaukee County, Wis.— Bonds Proposed.—The Milwau- 
kee & Southern Railway Co. has submitted a proposition to 
the County Board whereby the county shall subscribe to 
$8(0,000 of the preferred stock of the company to assist in 
the building of the road. It is proposed that the bonds shall 
be delivered to the railroad company as follows : 





$260,CC0 when the railroad is completed to the west line of Milwaukee County 
and one or more depots erected in the city of Milwaukee. 
100,000 additional when the road is completed and in operation to a point 


connecting southwest with the raiiroad of the Wisconsin Central 
Railwa, mypany. 
800,000 additio when tb ted and in operation to a point 





e railroad is pl 
int ers: cting pach went with the railroad of the Chicago Great West- 


100,000 additional when the reliroed is completed and in operation to a point 
southwest intersecting with the railroad system of the Chicago Bur- 
lington & Quincy Railroad Company. 

100,000 additional when the raiJroad 's completed and in operation to a point 
southwest intersecting with the railroad system of the Illinois Cen- 

tral Railroad Company. 

New Rochelle, N. Y.—Bond Offering.—This city will offer 
for sale in November, $12,000 fire department bonds, 

New York City.—Bond Sale Postpor ed.—The City Comp- 
troller has oe apes the sale of the $7,269,107 32 314¢ gold 
corporate stock originally announced for Oct. 8 to Oct. 18. 
He also enlarged the offering so as to include some other 
issues, making $9,087,107 82 altogether to be disposed of. 
The following is a full list of the securities offered : 
$1,950,000 00 stock for a new hall of records, maturing Nov. 1, 1929. 


1,849,107 32 stock for st: eet and park openings. maturing Nov. 1, 1929. 
1,000,000 00 stock for the Department of Docks and Ferries, maturing Nov. 


1, 5 
570,000 00 stock for purchase of Long Island water plant, maturing Nov. 1, 


400,000 00 stock for sanitary protection, maturing Nov. 1, 1918, 
1,500,000 LO stock for new aqueduct, maturing Oct. 3, 1919. 
1,860,000 00 stock for public park, maturing Nov. 1, 1929. 
4¢8,000 00 stock for redemption of assessment bonds, maturing Nov. 1, 1929. 


Interest on these bonds will be payable May 1 and Novem- 
ber 1, except the latter issue, which will be payable April 1 
and October 1. Either money or a certified check drawn to 
the order of the City Comptroller upon one of the State or 
national banks of New York City for 2¢ of the par value of 
stock bid for must accompany proposals. The above stock 
is free from all taxation in the State of New York except for 
State purposes. 

Nez Perce County, Idaho.— Bids.—Following are the bids 
received on Sept. 13, 1899, for the $50,000 5¢ bonds which 
were awarded, as stated last week, to Duke M. Farson, Chi- 
cago, at 103°07 : 

Premium, Premium. 
Duke M. Farson, Chicago......$1,525 00 | Olney & Berkhart, Spokane..... “Ss 4 


BR. H. Rollins & . Denver.. 1,085 00 | Roberts Bros., Spokane......... 2 
W. E. Bell, Spokane.........+. - 635 00 


Norfolk, Va.—Bond Offering.— Proposals will be received 
until 12 mM. Oct. 5, 1899, by H.S. Herman, City Treasurer, for 
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8544,000 | | State f Wassachusetts.............cccceeeee 3s 
MASSACHUSETTS. fief ualdcn, Mase. ie 
i | Bye Western Lissa: pe 
City of Norfolk, Va., TREABORY. an soe, | oO Sort yaa dS 
OSTUN, MASS.., . 3B, . - A me .. 7 ewe ? 
| Sealed proposals for the purchase of Massachu- | Baltinercd Ghie lst mortguge.........49 
THIRTY YEAR FOUR (4) PER | setts registered gold bonds to the amount of one | Onan En ee Cndkenccsvcosdée ghd bnetes duces ie 
neinnati Edison Electric Co..............58 


million four hundred fifty thousand dollars ($1,- | 











CENT COUPON BONDS. | 


OF $1,000 AND $500 EACH. 


$544.000 Due November 1st, 1929. | 
Interest Payable May ist and Nov. ist. | 
SEALED PROPOSALS will be received at the | 
Office of the City Treasurer of Norfolk, Va., until 12 | 


o’clock M. Thursday, October 5th, 1899, for $544,000 | 
Four (4%) per cent semi-annual Thirty (30) year | 
Coupon Bonds, issued for the following purposes: 


For sewerage, etc., in Brambleton Ward..... $150,000 
For the improvement of certain Streets in 
Brambleton Ward 20,000 | 
For opening Streets, ppqeovins: Streets, and | 
pa: for certain other permanent im- | 
provements in Atlantic City Ward.......... 50,000 | 
For opening Tripoli Street, from Wolfe to | 
Bute, and for wicening Wolf Street from 173.000 | 
: | 


| 
| 
| 


Cumberland to Granby Streets.............. 
For the purpose of redeeming Bonos matur- 
ing ina So 1900 ($151,000). These re- 
demption bonds will not be ready for de- 
livery until December 30th, 1899............. 


151,000 | 
$54 4,000 | 
Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 
Bonds issued in denominat:ons of $1,000 and $500, 
either or both, at option of purchaser, dated Novem- 
ber Ist, 1899, 
Bonds and interest payable in Norfolk. 

All Bonds to be ‘issued as Coupon Bonds, but pur- | 

chasers to have privilege of having same registered. 

Bidders to enclose check for One (1%) per cent of 
par value of amount bid for. Immediately upon 
notification of allotment a further deposit of Four 
(4%) per cent of par value o* amount allotted shall | 
be made. | 

Four (4%) per cent interest will be allowed success- | 
ful bidders on the Five (5%) per cent paid in from 
time of receipt of the Four (4%) per cent until Bonds 
are ready to be delivered. 

The remainder of the purchase money to be paid 
immediately after purchasers are notified that Bonds 
are ready for delivery. 

Checks to be certified and made payable to order of 
H. 8. Herman, City Treasurer of the City of Nor- 
folk, Va. 

The right is reserved to reject any or all bids. 

NATHANIEL BEAMAN, 

Chairman Firance © ittee, C Council. 

CHARLES H. CONSOLVO, 
Chairman Finance Committee, Select Council. 











450,000 00) will be received at this office until 12 
o’clock noon, Mcnday, Oct. 9, 1899, at which time 
they will be publicly opened and read. 
The loans offered are as follows: | 
$1,250,000 00 three per cent (3%) gold, due May | 
1, 1929. | 
$200,000 00 three and one half per cent (314%) | 
gold, due Jan. 1, 1934, | 
The above Joans will be issued in registered bonds | 
of one thousand dollars {($1,000 00), and multiples 
thereof, and are authorized by Acts of the Legisla- | 
ture and Orders of the Governor and Council of the | 
Commonwealth of Massachusetts. | 
Principal and semi-annual interest will be paid in | 
gold coin or its equivalent at the office of the Treas- | 
urer of the Commonwealth in Boston. | 
The right is reserved to reject any or all bids. 
All bids must be accompanied by certified checks 
fortwo per cent (2%) of the amounts bid for. | 
E. P. SHAW, 
Treaswrer and Receiver-General, 


87,000 


Patton, Pennsylvania, 


Twenty: Year Four and One-Half (414) 
Per Cent Improvement Bonds, 
Sealod bids will be received by J. M. Gilliece, 
Clerk of Council, up to October 16th, 1899, for the 
purchase of $7,000 Four and One-Half Per Cent 
Municipal Improvement Bonds, bearing date Sept- 
ember 15, 1899, and maturing in twenty years. In- 

terest will be payable semi-annually. 


Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 








Perry, Coffin & Burr, 


60 State Street, Boston. 


Rutland Railroad Co. 
First Mortgage 414% Gold Bonds, 
DUE JULY 1, 1941. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 





Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 


STATE, CITY & RAILROAD BONDS 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 








138 NASSAU 8T. (Bank ef Commerce Bidg.) 


MUNICIPAL BONDS. 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


dunicipal Bonds, 182 Dearbern Stree 
CHICAGO. 
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$544,000 4% 30-year coupon bonds, issued for the following 


purposes : 
$150,000 sewerage, etc., in Brambleton Ward. 
20,000 street im: rovement in Brambleton Ward. 
60,000 street and other improvement in Atlantic Ciey Ward, 
173,000 for opening Tripoli Street and widening Wolf Street. 
151,000 Se maturing Jan. 1, 19(0,to be ready for delivery 

‘Securities to be in denominations of $1,000 and $500, either 
or both, at option of purchaser, and will bear date of Nov. 1, 
1899; interest payable May 1 and November 1. Proposals 
must be accompanied by a certified check for 1% of the 
amount bid for. Immediately upon notification of allotment 
a further deposit of 4¢ shall be made. Upon this 5¢ deposit 
of successful bidder interest will be allowed at the rate of 4¢ 
from the time of the receipt of the second deposit until 
bonds are ready for delivery. 

The offictal notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Parsons, Kan.—Bonds Defeated.—At the election held on 
August 29, 1899, the question of issuing $185,000 bonds for 
the purchase of the plant of the ms Water Supply & 
Power Co. was defeated by a vote of 671 to 121. 

Patton, Pa.—Bond Offering.—Proposals will be received 
until Oct. 16, 1899, by J. M. Gilliece, Clerk of the Council, 
for $7,000 414% improvement bonds. Securities are dated Sept. 
15, 1899, and will mature Sept. 15, 1919. Interest will be 
payable semi-annually. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Perkasie, Pa.—Bond sg Biba rg will be received 
until 7 Pp. mM. Oct. 7, 1899, by H. B. Scheetz, Chief Burgees, for 
$12,000 34¢¢ 5-30-year (optional) electric-light bonds. Securi- 
‘ties are in denomination of $500, dated Oct. 15, 1899, and are 
free of tax. Interest will be payable semi-annually at office 
of the Borough Treasurer. Proposals must be accompanied 
by a certified check, payable to the order of Henry B. Scheetz, 





were authorized at a special election held June 6, 1899, by a 
vote of 158 to 112. 

Philadelphia.— Bond Election.—At a meeting of the City 
Councils held Sept. 28, 1899. resolutions were unani- 
mously to submit to a vote of the people at the November 
election the question of issuing $12‘000,0C0 bonds for the im- 
provement of the water supply. 

Portiand (Village), Mich.—Bond Offering.— Proposals will 
be received until 8 P. M. Oct. 3, 1899, by the Village Council, 
for $20,000 2¢ water bonds. Securities are in denomination 
of $500, dated Nov. 1, 1899. Interest will be fy tad in Port- 
land, Principal will mature in 20 years, $10,000 being sub- 
ject to call after 10 years and $10, after 15 years. Bonds 
were voted at an election held Sept. 15, 1899, the vote being 
189 to 17 in favor of the bonds. The bonded indebtedness of 
the village at present is $18,500. The assessed valuation is 
$550,000 and the population about 2,000. 

San Jacinto County, Texas.—Bond Sale.—We are advised 
that the $6.000 court-house bonds recently approved by the 
Attorney General have been sold. 

San Pedro School District, Ventura County, Cal.—Bond 
Sale.—On Sept. 18, 1899, this district sold to Springer 
and H. C. Rogers of Pasadena, Cal., the $29,000 6% 1-10 year 
gold school-house bonds at 109°626. Following are the bids : 
see inveaer | Panadena 0m 36] Reusay ag fice are 8 

zamprecht Bros. Co., Cleve.. 21,376 60 | John A. le 20,450 00 
U, Barnard, Ventura.......... 21,270 00 

South Omaha. Neb.—Bonds to be Issued.—Funding bonds 
to the amount of $22,300 will be issued to take up bonds and 
coupons maturing Oct. 1, 1899. 

Spokane County ( Wash.) School District No. 49.—Bond 
Sale.—On Sept. 22, 1899, this district sold $600 6¢ 8-10 year 
(optional) bonds to the Spokane & Eastern Trus' m 
ogee at 100°583. W. E. Bell, Spokane, bid $601, and A. 

. Murphy & Co., Spokane, $600°25. 

Spokane County ( Wash.) School District No. 140.—Bond 
Sale.—On Sept. 22, 1899, $500 6% 4-8 year (optional) bonds of 
this district were awarded to the Spokane & Eastern Trust 
Co., Spokane, at 100°70. Other bidders were W. E. Bell, 
$£01 and A. M, Murphy & Co., $500'25, both of Spokane. 

Stargeon tg Wis.—Bonds Not Sold.—We are advised by 
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Chief Burgess, in the sum of 1(% of the amount bid. Bonds ’ J. Dehos, City Clerk, that $12,000 retunding railroad bonds 
INVESTMENTS. | INVESTMENTS. | INVESTMENTS. 
| 
MASON, LEWIS & co. NEW YORK CITY SPITZER & CO., 
BANKERS | {Established 1871.1 
CHICAGO. ‘ BOSTON, NON-TAXABLE BANKERS, 
Monadnock Building. 0 Devonshire St. | } 
MUNICIPAL | 344 BONDS. | Dealers in High-Grade oo 
AILR 
a BONDS. Se ‘Investment Securities, 
Making a Specialty of 


Choice Issues. | 


Street Railway and Gas Companies. Farson, Leach & Company, Western Municipal Bonds. 


LIST ON APPLICATION. 





|35 NASSAU STREET, - NEW YORK. 





20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 








| 
‘TROWBRIDGE, 











EDWD. C. JONES & CO., 
menniaiemavene, MacDonaALp ADAMS & COMPANY 
Street Railway and Gas & NiverR Co. BANKERS, 
BON DS. DBALERS IN 
MUNICIPAL BONDS 
ee ee INVESTMENT BONDS, 
ist Nat. Bank Bldg. - - CHICAGO Members of Boston Stock Hxchange.! 
THE MUNICIPAL BONDS. No. 7 Congress and 81 State Streets, 


Lamprecut Bros. Co. John Nuveen & Co., 
INVESTMENT BANKERS, 
ist National Bank Building, Chieago.| Whann & Schlesinger, 


Correspondence solicited. 
Reference, First National Bank, Ohicago. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


BOSTON. 





DEALERS IN 





LISTS SENT UPON REQUEST. 


Information given and auotations furnished con- 
@erning all classes of stocks and bonds that have a 
Cleveland market, 


C.R.GOODE&CO. | 


HIGH-GRADE WARRANTS | 
Netting from 4 to 8. | 








Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 


SECURITIES. 
71 BROADWAY - NEW YORK. 








State, 





15 WALL STREET NEWYORK. F R FULTON & CO., 
Municipat Bonps, 





WE DEAL IN 
SOUTHERN ANO WESTERN | 
SECURITIES. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Investments), 
#ORTY WALL STRELT, NEW YORK | 


(471 LA SALLE STREET, 
CHICAGO. 


| Bonds. 


CINCINNATI, OHIO. 
1 NASSAU STREET, NEW YORK. 


MUNICIPAL and RAILROAD 


| County, City, School, 


BRIGGS, TODD & CO., 
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were offered on September 18 to the residents within the city 
only, and that no bids were received. Mr. Dehos also in- 
forms us that application has been made to the State for the 
loan of $12,000 at 314% interest. , 

Sulphur Springs, Tex.—Bonds Registered,—The State 
Comptroller bas registered $2,500 school bonds and $8,000 
water-works bonds, 

Tampa, Fla.—Bond Sale.—The sale of $250,000 bonds by 
this city is reported in local papers. 

Tarrant County, Texas.—Sonds Purchased.—The State 
Board of Education, according to local reports, has pur- 
chased $411,000 refunding court-house and bridge bonds of 
this county on a 844% basis. 

Turtle Creek, Pa.—Bond Sale.—On Sept. 18, 1899, the 
$42,000 4¢ street improvement and municipal building bonds 
were awarded to the Dollar Savings Bank of Pittsburg, 
at 1099, Following are the bids : 

Dollar Say. Boney a Clever. 46.025 00 | Brigus, Todd & Go, Cincln, «42-018 00 
Denison, Prior & Co,, Cleve.. 43,974 00 

Securities mature yearly on Oct. 1 as follows: $1,000 from 
1904 to 1913 inclusive, and $2,000 from 1914 to 1929 inclusive, 
For full de-crip'ion of bonds see CHRONICLE Sept. 16, p. 618. 

Vigo County, Ind.—Bids Rejected.— All bids received Sept. 
6, 1899, for $25.521 89 44¢¢ Fayette Township, $6.750 41¢¢ 
Prairie Creek Township and $37,550 4144¢ Nevins Township 
gravel-road bonds were rejected. Securities are dated Nov. 
15, 1899, and mature one-fortieth of each series each six 
months, Interest will be payable semi-annually. The in- 
debtedness of Fayette Township is $200, of Prairie Creek 
Township $1,400 and of Nevins Township $450. The assessed 
valuation of each’is $867,640, $653,215 and $1,020,720, respect- 


ively. 

Virginia.—Bonds Furchased.—The State has purchased 
$114,010 century bonds for retirement, as provided by law. 

West Bend ( Wis.) School District No. 1.—Bond Sale.— 
On Sept. 27, 1899, the 12,000 5% bonds were awarded to N, 
W. Harris & Co.. Chicago, at 108°54. Principal will mature 
$2,000 yearly on Feb. 1 from 1905 to 1910, inclusive. 

Westwood School District, Bergen County, N. J. —Bond 
Offeriny.. Proposals will be received until 8 P.M. Oct. 2, 
1899, by the Board of Education, at the residence of G. M. 
Ottignor. Westwood, for $9 000 5¢ school honds. Securities 


are in denomination of $500, dated Oct. 2, 1899. Interest 
will be payable semi-annually. Principal will mature one 
bond yearly on October 2, from 1901 to 1918, inclusive. A 
certified check for 5¢ of the par value of the bonds bid for, 
payable to G. W. Collignon, Borough Collector, will be re- 
quired with each bid. 

White Plains (Village), N. Y—Bond Sale.—On Sept. 27, 
1899, $50,000 844% macadamizing bonds were awarded to 
Mason, Lewis & Co., Chicago. at 104°'75. Securities are in 
denomination of $1,000, and will mature $5,000 yearly on 
Oct. 1 from 1920 to 1929 inclusive. Interest will be payable 
semi-annually. 

Willimantic, Conn.—Bond Sale.—On Sept. 21, 1899, the 
$75,000 4¢ 25-year water bonds were awarded to E. H. Gay & 
Co., Boston, at 113°135. Following bids were received : 


R. H. Gay & Co.. Boston.......... 118°135 | N, W. Harris & Co., Boston..... 11°93 
Denison, Prior & Co., Cleve..... 112°83_ | E. D. Shepard & Co., N. Y.......110°876 
Mason. Lewis & Co., Boston..... 112°7¥9 | Jose, Parker & Co., Boston...... 110°57 
E. H. Rollins & Sons, Boston,..112°273 | James J. Lawton, New Haven. .106°21 


For description of bonds see CHRONICLE, July 29, p. 248. 

Yonkers (N. Y.) School District.—Bond Sale.—On Sep- 
tember 26, 1899. th- $16,000 314% registered bonds were 
awarded to the Westchester Trust Co. at 10230. Following: 


are the bids: 
Westchester Trust Co...........+ 102°30 | Bertron & Storrs, New York ...101°56 
Alien, Sand &Co., New York.... 101°67 | People’s Savings Bank.......... 101°01 


Bonds mature $10,000 on April 1, 1906, and $6,000 on April 
1, 1907. For further description of bonds see CHRONICLE. 
last week, p. 666. 

Young County, Tex.—Bond Sale.—The State School Fund 
Commissioners have purchased $20,000 refunding bridge 
bonds on a 4% basis. 

Zanesville, Ohio.—Bond Sale.—On Sept. 14, 1899, the 
$10,227 255¢ 1-5-year West Main Street paving bonds and the. 
$7,831 80 5% 1-5-year Marietta Road paving bonds were 
awarded to The First National Bank of Zanesville at 103°63. 





Following are the bids : 
——_ — —Premium. —-- 
$10,227 25 $7,3818) For Both 
Paving Bonds. Paving Bonds. Issues. 
Firs'. National Bank. Zanesville............ — ssseee = weno $638 15 
R. Kleybolte & Co., Cincinnati..... O06306. +: mega. 
The Lamprecht Bros.Co., Cleveland......  «..4.. = _seeese 596 00 
w. J. Hayes & Sons, Cleveland.... Ce esse 
Briggs, Toud & Co., Cincinnati ... eee. & Se | Oe 530 00 
First National Bank, Barnesville. ae | l Bere 
Seusongood & Mayer. Cincinnati........... CT en Aer Pee 














__INVESTMENTS. | ss CBANKS. ~~ CMISCELLANEOUS. 
GOVERNMENT, MUNICIPAL Commercial National | mae 
AND RAILROAD BONDS | CHICAGO. a a 
|caruarer,seneea, serine srseneee. |B) CO RR DAGE |B 

ate ee ate a 
C,H. WHITE & CO,, iBrscrite irene, air tseat komme mu RT ky ig 
BANKERS, gen. Robert . Lincoln, James H. Eckels, John C By . N i N - SPECIALTIES, 
ba i ie 

71 BROADWAY, NEW YORK. 
AGENTS FOR THE The London City & THE AMERICAN 
ANGLO-AMERICAN BANK, Ltd., he ° ° | MANUFACTURING 

Midland Bank, Limited, COMPANY, 


Charing Cross, London. 


Individual Accounts received subjec 
to check at sight in London 


and Paris. Cable Transfers. RAlD UF CARIZAL 


ESERVE FUND 


5 Threadneedle Street, London, 
England } 
ESTABLISHED 1836, | 


63 WALL STREET, NEW YORK. 





"2° S3383-488 | ae 


|United States Government 





The Investment Company 
of Philadelphia, 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, - - $800,000 


CAPITAL, a 
SURPLUS, - 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 


f. G. BIGELOW, Pres’t. 





Transacts a General Banking and Foreign Exch 
Business. Collections receive Speci 
CERS: 
F. J. KIPP, Cashier. 
Wu. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier, | 
F. E. KRUEGER, 24 Ass’t Cashier. 


OFFI 


| 


FIRST NATIONAL BANK | "es the Whiting Papers. So do the 
OF MILWAUKEE. 


|leading Railroads, Banks, Insurance: 
$1,000,000 | Companies and Mercantile Houses every- 

$250,000 | or 
where. If youare not using Whiting’s 


Attention. Linen Ledgers in your office write us for 
samples, For account books they are: 
|unequaled. They are made in tints 





vances upon approved Corporate, Persona) or Rea | 
Estate security. H 

Under its charter rights it will act as Trustee | 
Agent or Manager forthe eontrol of corporations | 





Hand-Book of RR. Securities, | 


San Francisco. 


or for the construction of public or private works. | The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 

Oapital, $1,500,000 | Surplus, $1,000,000 | AND 150 Duane St., 

8. G. MURPHY, President. 


anking Business. Accou:ts Solicited, | — ~~. 
Commercial and Travelers Credits issued, available 


especially recommended for the eyes by- 

}eminent oculists. We will send you 

| a pamphlet on the subject free. 

WHITING PAPER COMPANY, 
HoLyoKkE, Mass.. 


New YORE. 


JAS. K. LYNCH, Cashier. | 
J. K. MOFFITT, Ast. Cash. 








DESCRIPTION. | JAMES MOFFITT, V-Pres. 
INCOME. Saeuees 
in all parts of the world. 
PRICES. 
DIVIDENDS. 


Canal 


Price in Leathe: Covers, - $100 
To Subscribers of the Chronicle, ~ 75 


| 
| Louis; N. W. 
| National Bank, Bostop, 


764% PINE ST., N. Y 


NEW ORLEANS, LA. 
(Successor of N, O, Canal & Banking Co.) 
CAPITAL, $1,000,000 


WILLIAM B. DANA COMPANY | ices wae". noses ¥3 | Market Letter on Application. 


Correspondents—National Cit 
Bank of Commerce, New York; 
National Bank, Chicago; Merchants 


Fred. H. Smith, 


Bank, | NO. 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


Bank, Nationa | 
oatmen’s Bank 8t 





Sry ira ee 





Satya loinc 


Tse ec ey aie see 
POR 


oases an Be betwee 


Tad yah ances 





Scenes 


epee es BFS Se oe 
carta serra tS S78 IY se ares 
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Bew Bork Stock 


Exchange Bonuses. 


Dusurance. 








Wood, Huestis & Co., 
81 Pine Street, New York City. 
COMMISSION BROKERS 


AND DEALERS IN 
INVESTMENT SECURITIES. 


Cc. H, HUESTIS, 
azt N. Y. Stock Exchange.) 
L. WAN, 
E. H. LADD, Jr. 
* Gunber N.Y. . Btock Exchange.) 
neral Partners. 


Cc. D. WOOD, Special Partner. 


A. M. KIDDER &CO., 
BANKERS, 

18 WALL STREET, NEW YORK. 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 
Allow interest on deposits sub to sight check 
Buy and sell on stocks and 4-- either 
for cash or on margin, and deal in 
Investment Securities. 
J. MonssE. W. M. Kippmr. 
D. MARVIN. GEo. 8. Com. 








Ww. FAHNESTOOK, T. J. MUMFORD. R. B. DODSON 
QGfember N. Y. Stock Ex.) 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


John H. Davis & Co., 
BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks and Bonds executed at all 
Especial attention given to supplying 





INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y. 


Transact a General Banking and Stock 
Exchange Business. 
ACOOUNTS OF BANKS & BANKERS SOLICITED. 


INTEREST ALLOWED ON DEPOSITS. 


Frederick W. Perry, 


Member of the N. ¥. Stock Bachange, 
20 BROAD STREET, NEW YORK. 
INVESTMENT BONDS 


Beught and sold on beet mpl = the Exchange 
and on outside mar 


___ TELEPHONE 2 2, 360 0 CORTLAND 


James N. Brown & Co., 


Bankers, 62 Cedar Street, 
DEALERS IN 
High-Grade Investment Bonds & Stocks. 
UNLISTED SECURITIES. 


W. H. Goadby & Co.,| 


BANKERS AND BROKERS, { 
NO. 24 BROAD STREET, 
New York, 











Jas. H. Oli iphant & Co., 
BANKERS AND BROKERS. 
20 Broad Street, - New York. 
TELEPHONE NO. 8907 CORTLANDT. 


Jas. H. OLIPHANT, Wm. J. MATHESON. 
ALFRED L. NORRIS, Special Partner. 
Members N. Y. Stock Exchange. 


Parkinson & Burr, 
BANKERS AND BROKERS, 


66 BROADWAY, - NEW YORK. 
BOSTON OFFICE, 53 STATE ST. 
Members of bd New York and Boston Stock Ex- 

changes. Private 





wire between the two offices. 


Information given in regard to all Pomon securities 
and quotations furnished 


FLOYD & MOORE, 


Bankers and Brokers, 
EMPIRE BUILDING. 


STOCKS, BONDS, 
INVESTMENTS, 
Members of New York Stock Exchange. 


Gilman, Son & Co., 


BANKERS, 
NO. 62 CEDAR STREET, N. Y¥. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se- 
curities. 


BOODY, McLELLAN & CO., 
BANKERS, 
Ne. 57 Broadway, New York City. 
MEGA, NEW YORK STOCK | + eam 
VESTMENT DEPARTMEN 

Send are our circular on special aces of 5% 30- 
Year Gold Treasury Bonds on Water Plant located 
in towns bordering on the Greater New York. Pro- 
ceeds to be used for extensions and betterments. 
Bonds net by s 














EMERSON moninax, HENRY B. WILSON. 


Emerson McMillin & Oo,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 


Wu. M. HARRIMAN, Member N. Y, Stock Exchange. 
OLIVER HARRIMAN, JR. NICHOLAS FISH, Special. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS. 


Transact a General Banking and Stock Exchange 
Business. 


HENRY G. CAMPBELL, } Members Btock 
J. BORDEN HARRIMAN, Exc oR 


H. G. Campbell & Co., 


BOXD AND STOCK BROKEBS, 
11 Wall Street, 
NEW YORK. 


Hatch & F oote, | 


BANKERS, 
No. 8 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 








Augustus F loyd, 
82 PINE STREET, NEW YORK, 
DEALER IN 
LOCAL INVESTMENT SECURITIES 


CITY RR. AND GAS CO. BONDS. 
IMUNICIPAL BONDS, 


ATLANTIC INSURANCE CO. SCRIP. 





Chronicle Numbers Wanted. 


Issues of Jan. 14, 21, 28, Feb. 18 and 25, 1899. 
Investors’ Supplement, Jan., 1899. 


‘Will pay 15 cents a copy for the above. 


WILLIAM B. DANA COMPANY 


Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIER 
Office, Ne. 24 Pine Street, N. Y. 


Stephen C. Millett, 
36 WALL STREET. 








704 Pine Street. 


INVESTM”-NT BONDS 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co. 


New YorK, January 24, 1899. 
The Trustees, in confurmity with the Charte. 
of the Company, submit the following state. 
ment of its affairs on the 31st of December 
1898: 
Premiums on Marine Risks from 
1st January, 1898, to 31st De- 


Premiums on Policies not 
marked off lst January, 1898 1,238,340893 


Fetal Marine Premiums........ $4,294,895 91 
———— 


« 
Premiums marked off from 1st 
January, 1898, to 31st Decem- 
Der, 1898...........02.006 le.e-. $3,327,840 67 
ee 


Losses paid during 
thesame period. 
(less salvages, 
CLC.) ..-20cecccnne $1,507,565 36 


Returns of 
Premiums 
& Expen’s.$659,421 05 


The Company has the follow- 
ing Assets, viz.: 

United States and City of New 

York Stock: City Banks and 
$7,437,039 0@ 

Loans secured by Stocks and 
1,167,000 00 
Real Estate and Claims due the 
Company, estimated at........ 
Premium Notes and Bills Re- 

ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


899,931 65 


956,161 43 


229,793 36 
184,997 78 


$10,874,923 22 


€ a! 

Six per cent interest on the outstanding cer 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next, 

The outstanding certificates of the issue of 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next, 
from which date all interest thereon will cease, 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, forwhich ~ 
certificates will be issued on and after Tues , ~ 
day, the second of May, next. 

By erder of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amsinck, John D. Hewlett, 
Joseph Agostini, Charles D. Leverich, 
Vernon H Brown, Leander N. Lovell, 
Waldron P. Brown, W. H. H. Moore, 
William B. Boulton, Charles H. Marshall, 
Francis M. Bacon, George H. Macy, 
George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Gorace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Olifford A. Hand, William C. Sturges, 
Senry E. Hawley, William H. Webb. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 

, CORNELIUS ELDEBRT, 2d Vice-Pres’l 
THEO. P. JOHNSON, 3d Vice-Prea’t 











